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(NOT|CES herebyiventhatthe FortietAnnual
GeneraMleetingftheShareholderfsPoloQueen
IndustriahdFintechimitedillbeheldonFriday,
Septemb2?7,2024at3.00pm (ISTH)hrougWNideo
Conferen¢®C")/Othadio-VisMelan§"OAVM"),
totransathefollowibhgsiness:

ORDINARBWUSINESS:

1.

ToreceivegonsidandadoptheStandaloaed
Consolidatedditedinanci8&tatemenftesrthe
financipé¢aendeMarct81,2024togethwmith
thereporteftheBoardfDirectoasrdAuditors
thereon.

. ToappoingdDirectoanplacefMr.Rahulkumar

NandlaSanghaDINO00181745)horetirelsy
rotatioandbeingligiblefferbBimselfforre-
appointment.

. ToappoimtDirectomplacefMr.UmestkKumar

AgarwallBINO0231799%horetirelsyrotation
andbeingligibleffersimsefére-appointment.

SPECIABUSINESS: 5

4.

AppointmexfiM/s.N.K.JalamndCo.Chartered
AccountanfsirnkegNo.104019WkStatutory
Auditorto fillthecasuatacancyausedueto
resignatiohM/s.Kava& Associat€hartered
Accountan(BkirmRegNo.145721Wandto fix
theiremuneration.

ToconsidandifthougHittopassvitlorwithout
modification, the following resolution as an
Ordinargesolution:

"RESOLVEDHATpursuanttotheprovision$
Sectioh39(8andothempplicabpeovisions,
any,oftheCompanidxt20l1l3readvithRules
madethereundasamendefromtimeto time
includireqqystatutonyodificatioommmendment
theretorre-enactmemdéreddrthetimeeingn
forcetheSecuritiasdExchangeoardflindia
(Listin@bligatiomsdDisclosuRequirements)
Regulatio2915("ListirRgegulationdadwith
applicable circulars and based on the
recommendatodhheAuditCommitteeendthe

. Appointment

approvaitheBoardeirectowﬁheCompara))
theirrespectiveeetingand subjecto such
permissiosanctionfappropriatethorities
may be requiredy/s. N. K. Jalanand Co.,
Charterddcountar{frnRegNol104019W§
and are hereby appointed as the Statu
oftheCompantpfilthecasualacandhat@rose
duetotheresignatilbyM/s.Kava& Associate
Charterddcountan(itBirnRegNol145721Wq
holdffictelkheconclusiohtheAnnuaGenera
Meetingo be heldin theyear20250n such
remuneratias maybe fixedoy theBoardof
Directoimconsultatiminitheauditor;

RESOLVEHURTHERHATanyoftheDirectoo$
theCompanyrtheCompangecretanythe
Companpeandareherebyeverablythorized
signandexecutallsuchdocument®s filethe
requisieeformwiththeconcerndegistraf
Companiasdtodoallsuclactsdeedandthings
asmaybenecessarnexpedietogiveffecothe
saidesolution.

of Mr. Dattaram Shinde (DIN:
DV DQ ,QGHSHQGHQW 'LUHFW,

To consider and, if thought fit, to pas
resolutiasaSpecid&lesolution:

RESOLVEDHATpursuanttotheprovisionm$
Sectiodg91l52andotheapplicalplovisionfs
any,of the CompanieAct,2013 ("theAct")
(includingny statutoryodificationds)re-
enactmeniteredbrthetimebeingnforcekad
withSchedull& totheAct,andtheCompanie
(AppointmamidQualificatodbirectomyles
2014, Regulation 17 and other applicable
regulatiomfsheSecuriti@sdExchand®eoaraof
India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('Listing
RegulationaS)amendedjr.Dattaramhinde
1 ZKR ZDV DSSRLQWHG DV
AdditionRirectiwrytheBoaradfDirectoo$the
Company ("the Board") based on the
recommendation of the Nomination and
RemuneratiGammittexitheffecfromAugust
102024ursuandtheprovisionfSectiadrml (1l
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oftheActandArticl®@$AssociatodtheCompany
andinrespeofwhontheCompanhasreceivad
noticiemwritingndeBectioln60oftheActfrom

Membeproposimgscandidatufreertheofficef

Directorhe and is herebyappointeds an

Independent Director (Non-Executive) of the

Companwotliabléoretirdyrotationo hold
officforafirstermofconsecutivegearapto

Auguslt02029;

RESOLVEMURTHERHATtheBoardincluding
itscommittelrereodhd/oCompanSecretaafy
theCompanpeandareherebguthoriseatdoall
suchactsdeedsmatterandthingasmaybe
considerracessadgsirabbeexpedietogive
effecothisesolution.

. AppointmemftiMs . Anagh®attatraljosh{DIN:

0343679d9anindepend®ritector

To consider and, if thought fit, to pass thenfolsmtutogy modification(s) or re-enactment

resolutiasaSpecid&lesolution:

"RESOLVEDHATpursuanttotheprovision$
Sectiong91l52andotheapplicalplovisioinfs,
any,ofthetheCompaniesct,2013("théAct")
(includingny statutormodificationds)re-
enactmenieredbrthetimebeingnforcekrad
withSchedull& totheAct,andtheCompanies
(AppointmamidQualificatodbirectomsiyles,
2014, Regulation 17 and other applicable
regulatiomfsheSecuriti@sdExchand@earadf
India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('Listing
Regulationasamendedls.Anagh®attatray
Josh{(DINO343679lwhowasappointedan
AdditionRirectdwrytheBoara@fDirectoos$the
Company ("the Board") based on the
recommendation of the Nomination and
RemuneratiCommittensitheffecfromAugust
10202%ursuandtheprovisionfSectidrml (1)
oftheActandArticl®$sAssociatodrtheCompany
andinrespeofwhontheCompanhasreceivad
noticimwritingndeBectialm60oftheActfrom
Membeproposimgrcandidatufreertheofficef
Directorhe and is herebyappointeds an
Independent Director (Non-Executive) of the

7. Appointmewnf Mr. SandeepPeshpand@ IN:

Compan)n,otliableoretir@yrotatiomohom
officforafirstermofconsecutivegearapto
Auguslt02029;

RESOLVERURTHERHATtheBoardincludin
itscommittelrereodhd/oCompanSecretaafy
theCompanlgeandareherebguthorisead oall
suchactsdeedsmatterandthingasmaybe
considerra@lcessadgsirabbeaexpedietmgive
effecothisesolution.

0353518®%9anindepend®ritector

To consider and, if thought fit, to pas
resolutiasaSpeci&lesolution:

"RESOLVEDHATpursuanttotheprovision$
Sectiodg91l52andotheapplicalplovisionfs
anypfthetheCompanidst("thédct")includin

therebddtheimeéeinpgnforcepadvitiSchedul
IVtotheActandtheCompaniéAppointmamd

QualificatodDirectorRlles2014Regulatig
l7andotheapplicablegulatiomfsheSecuritie
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andExchangkoardflindiaListin@bligationps

andDisclosuRequiremenRe)gulatior9,15
('ListirRgegulationas)amended]r.Sandee
Deshpand@INO0353518&howasappointad
anAdditionRirectdrytheBoaradfDirectood
the Company ("the Board") based on the
recommendation of the Nomination and
RemuneratiGommittexitheffecfromAugust
10202%ursuandtheprovisionfSectidrl (1
oftheActandArticl®@$sAssociatodrtheCompany
andinrespeofwhontheCompanhasreceivad
noticimwritingndefectiamOoftheActrom
Membeproposimgscandidatufreertheofficef
Directorhe and is herebyappointeds an
Independent Director (Non-Executive) of the
Companyootliabléoretirdyrotationohold
officforafirstermofconsecutivegearapto
Auguslii02029;

RESOLVERURTHERHATtheBoardincludin
itscommittéelrereodhd/oCompanSecretaaty
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theCompangeandareherebguthoriseadoall 9.

suchactsdeedsmatterandthingasmaybe
considerracessadgsirabbaexpedietogive
effecothigesolution.

. AppointmeriMr KrishnBlabakauthank@?IN:

1073322&39anindepend®ntector

Appointmemer.DiIi;RavaInalNradkaerDm
107328789anlndepend®ritector

To consider and, if thought fit, to pas
resolutiasaSpecid&lesolution:

"RESOLVEDHATpursuanttotheprovision$
Sectiong91l52andotheapplicalplovisioinfs

To consider and, if thought fit, to pass tharnyllofwimgCompanieAct,2013 ("theAct")

resolutiasaSpeci&lesolution:

"RESOLVEDHATpursuanttotheprovision$
Sectioddg91l52andotheapplicalplrovisioinfs,
anypftheTheCompaniAst("thAct")including
any statutory modification(s) or re-enactment
therebdtheeimeeinognforcepadvitiSchedule
IVtotheActandtheCompaniéAppointmamd
QualificatodDirectorBlles2014Regulation
l17andotheapplicalrlegulatioocfsheSecurities
andExchangkoardflndiaListin@bligations
andDisclosuRequiremenRe)gulatior9,15
('Listingegulationas amendedir. Krishna
BabalKauthanka(DIN:10733220Wwho was
appointadanAdditionRirectbdiytheBoaraf
DirectoosEheCompanyth®&oardblasednthe
recommendation of the Nomination and
RemuneratiOommittensitheffecfromAugust
19202%ursuandtheprovisionfSectidrml (1)
oftheActandArticl®@$sAssociatodtheCompany
andinrespeofwhontheCompanhyasreceivad
noticimmwritingndeBectiam60oftheActfrom
Membeproposimgscandidatufreertheofficef
Directorhe and is herebyappointeds an
Independent Director (Non-Executive) of the
Companyotliabléoretirbyrotationohold
officforafirstermofconsecutivegearapto
Auguslt92029;

RESOLVERURTHERHATtheBoardincluding
itscommittelrereodhpd/oCompanSecretaafy
theCompanlgeandareherebguthorisead oall
suchactsdeedsmatterandthingsasmaybe
considerraecessadgsirabbeexpedietogive
effetothigesolution.

(includingny statutoryodificationds)re-
enactmeniheredbrthetimebeingnforcekad
withSchedull&/ totheAct,andtheCompanie
(AppointmamidQualificatodbirectom®i)les
2014, Regulation 17 and other applicable
regulatioomfsheSecuriti@sdExchan®eoarof
India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('Listing
Regulationga'9amendedr. DilipRavalnat
Nadkar(DINL0O732878)hovasappointadan
AdditionRirectiwrytheBoaradfDirectoos$the
Company ("the Board") based on the
recommendation of the Nomination and
RemuneratiGommittexitheffecfromAugust
192024ursuandtheprovisionfSectidrbl (1
oftheActandArticl@$sAssociatodrheCompany
andinrespeofwhontheCompanhasreceivad
noticimwritingndeSectioln60oftheActfrom
Membeproposimgscandidatufreertheofficef
Directorhe and is herebyappointeds an
Independent Director (Non-Executive) of the
Companwnotliabléoretirdyrotationohold
officforafirstermofconsecutivegearapto
Augusit92029.

"RESOLVED FURTHER THAT pursuant to
Regulatidaid(1A9ftheSecuritiasdExchang
BoaraflndidgListingbligatioamsdDisclosur
Requirements) Regulations, 2015 ('Listing
Regulationas amended,ndotherapplicab
provision$theCompaniédxt,2013readwith
Rulemaddhereund@ncludiagyamendment
theretorre-enactmemdrecdforthetiméeingn
forcegndbasedntherecommendatodithe
NominatiamdRemunerati©@ommittaadthe
approvaftheBoardfDirectoofheCompanat
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theirrespectiveeetingdhe consenbf the 11 Appoint of Mr. Aspi Nariman Katgara (Dll\h

membeifssandisherebgccordéadrcontinuation

ofdirectorsbidr.DililRavalnaNtmdkar(DIN:
107328783Non-executivdepend®ritectof
theComparmeyontheag®f75years;

RESOLVEBURTHERHATtheBoardincluding

itscommitteleereodhpd/oCompanSecretaafy
theCompangeandareherebguthorisead oall
suchactsdeedsmatterandthingasmaybe
considerracessadgsirabbeexpedietogive
effecothisesolution.

10ApprovidithecontinuatiofMr . NandI&langhai

(DINOO18159&2%aNon-execubDvreectbeyond
theag®f7/5years

0694649@9aNon-Execufivreector

Toconsidandifthoughfittopasshefollowin
resolutiasanSpecid&lesolution:

"RESOLVEDHATpursuanttotheprovision$
Sectidb2andallotheapplicalplrovisiomfshe
Companiedsct,2013("theAct")theCompanie
(AppointmantQualificatiofbsirectoRsyles
2014 andtheSecuritiasdExchangkoardf
India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("Listing
Regulations") [including any statutory
modificationds)amendment(th)eretor re-
enactment(sdreddrthetimebeingnforcel,r.
AspiNarimanKatgaradDIN:06946494)Wwho

To consider and, if thought fit, to pass thecJ&'ﬂ?é("tmcgssecondienureasan Independe

resolutiasaSpeci&lesolution:

"RESOLVEMHATpursuamnoRegulatibn(1A)f

DirectoftheCompangnAugus20,2024and
wassubsequentlky-appointegdtheBoardof

the Securities and Exchange Board of IndiBi[BfdpipganAddition@irectdNon-Execut

Obligations and Disclosures Requirements)
Regulations, 2015 ('Listing Regulations'), as
amendedndothermpplicabpeovisiomsthe
CompanieAct,2013readwith Rulesmade
thereundéimcludimgyamendmentliseretor
re-enactmemdredforthetimeédeingnforcea)nd
basedntheeecommendabitmeNominatiand
RemuneratiCommitteeendtheapprovalfthe

BoardfDirectoofheCompamttheirespective

meetingsheconsendfthememberkeandis

Non-Independefife)ctihagus21,2024under

POLOQUEENNDUSTRIAINDFINTECHIMITED

ve

SectidmbloftheActandtheArticl®$Associatign

oftheCompangndwhoholdsfficieptothedate
ofthisAnnuaGeneraeetingndinrespe otf
whomheCompanhyasreceivadoticienwriting
froma MembewunderSection60of the Act
proposimgscandidatufrretheofficefDirectof
beandisherebgppointadaNon-ExecuiNvoea -
Independ®ritectoftheCompanbiabltoretirg
byrotation."

herebgccordddrcontinuatiofdirectorshifp 12AppointmexfMr.Natwarl@anwarl@au(DIN:

Mr. NandlaSangha(DIN:00181592)s Non-
executiDerectooftheComparmyeyonttheage f
75years;

RESOLVEBIUJRTHERHATanyoftheDirectoo$
theCompanyrtheCompangecretanythe
Companpeandareherebyeverablythorized
signandexecutallsuchdocument® filethe
requisieeformwiththeconcernddegistraf
Companiasdtodoallsuclactsdeedandthings
asmaybenecessarnexpedietogiveffetcothe
saidesolution.

069454589aNon-Execulvreector

Toconsidandifthoughfittopasshefollowin
resolutiasaSpecid&lesolution:

"RESOLVEDHATpursuanttotheprovision$
Sectidb2andallotheapplicalplrovisiomfshe
Companiedsct,2013("théAct")theCompanie
(AppointmandQualificatiofbsirectoiRsyles
2014 andtheSecuritiasdExchang®koardf
India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("Listing
Regulations") [including any statutory

J
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( modificationds)amendment({d)eretor re-
enactment(sdreddrthetimeneingnforcelr.
Natwarl&lanwarl&laur(DIND6945450yho
completendssecontlenureasanindependent
Direct@mftheCompangnAugus20,2024and
wassubsequentley-appointegytheBoardof
DirectoasanAdditionBirectdNon-Executive
Non-Independefifg)ctihagus21,2024under
SectiadmbloftheActandtheArticl@sAssociation
oftheCompangndwhoholdsfficeptothedate
ofthisAnnuaGeneraeetingndinrespe otf
whonheCompanhyasreceivadoticiemwriting
froma MembewunderSection60of the Act
proposimgscandidatufretheofficefDirector,
beandisherebgppointadaNon-ExecuiNvoea -
Independ®ritectoftheCompanhiabltoretire
byrotation."

13ApprovaltheremuneratiofMr.PawaB8anghai,
MarketimgeadftheCompanyeinBelatddarty
oftheCompany

Toconsidandifthoughfittopasdhefollowing
resolutiasanOrdinarfesolution:

"RESOLVEDHATpursuanttotheprovision$
Sectiolnd8andotheapplicalpeovisionany,
oftheCompaniAst2013readviththeRuld50f
CompanieMeetingfBoardnditsPowerBules,
2014RegulatiddoftheSecuritimsdExchange
BoaradflndigListingbligatiomsdDisclosure
Requirements) Regulations, 2015 (Listing
Regulationth'ecompanyelicynRelatedarty
TransactioapprovaftheAudiCommittaad

Place : Mumbai
Date : August 09, 2024

Lower Parel, Mumbai- 400 013.
CIN: L72200MH1984PLC094539
Tel: 022 45370000/66615901
E-mail: secretarial@poloqueen.com
Website: www.pologueen.com

g

304, A to Z Industrial Estate, Ganpatrao Kadam Marg,

recommendatdbmominati(amldRemunerat\i)n

Committeand the Boardof Directoraf the
Companntheirespectimeetingheconse off
thememberbeandis herebpnccordefdrthe
paymemtftmonthlyemuneratiofRs4,75,000/

(Rupees Four Lakh Seventy-Five Thoug

Mr.PawamanghaMarketingeada relatiwvoef
DirectandPromoteostheCompanwhoisa

relatepartyasperthedefinitiamderSectiof

2(769ftheCompaniAst2013onthetermsnd
conditioassetoutintheexplanatostyatemen
annexddthenoticeonveninlgisneeting;

RESOLVEHUJRTHERHATheBoardfDirector
(hereinafteferrgdas"theBoardywhicherm
shalincludanyCommittélkeereafonstitutiey
theBoard)eandisherebauthorizeahltewnary,
andmodifyhetermsandconditiom$thesaid
remuneratimsuchmanneasmaybeagreetd
betwedheBoar@dandMr.PawaBanghasubjec
tocomplianweéththeapplicabdeovisioatthe
CompanieAct,2013,and any amendment
thereto;

RESOLVEEURTHERHATheBoardfDirector
oftheCompanrbeandisherebgyuthorizeadoall
suchactsdeedsmattersandthingfasmaybe

necessapyppepnrexpedietotgiveffedbthis
resolutiomncludingeekingpprovalsf,any,
requirefromanyauthoritiesndto settlall
qguestiondifficultiesdoubtshatmayariseéen

thigegard."

By Order of the Board of Di
Polo Queen Industrial and Fintech
MR. UDIT P. SANGQ

WHOLE TIME DIRECTOR AN
DIN 067252

—

s)

rec
Lir
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(NOTEEORSHAREHOLDER'BTENTION:

1.

An ExplanatoBtatemerstettingut all the

material facts as required under Section 1%%”1)9

Companiedsct,2013("theAct")Securitiasd

ExchangkoardflndiglListin@bligatioasd

Disclosure Requirements) Regulations, 2015

("Listing Regulations") and the Secretarial

Standardissuedy thelnstitutef Company
Secretariefdndia"SS-2i"prespemtfspecial
businessftheCompanisappendedchdforms
parbftheNotice.

PursuanoGenerdirculaMso.14/202ated
ApriB,2020N0.17/20XatedAprill3,2020,
No.20/202@tetMay5,2020No02/2028ated
January32021No21/202dateBDecemb®4,
2021No2/2022atetMay5,2022N0o10/2022
datedecembelB,2022andNo.09/202dxted
Septemb@b,2023issuedy theMinistrpf
CorporafdfaircollectivMIi@ACirculardhe
Companiysconveniribe40thAnnuaGeneral
Meeting (AGM') through Video Conferencing

('"VC")/Othardi®/isuaMean$'OAV Mw)ithout 5.

thephysicptesenoétheMembermstacommon
venue.

FurtherSecuritiasdExchangkoardfindia
("SEBIVideitsCircularbsatedMay12,2020,
January5,2021Mayl3,2022jJanuary,2023,
Octobe?, 2023andotherapplicabtérculars
issuednhthisregar@collectivBEBCirculars")
haveproviderelaxatiofirmmcomplianesth
certaiprovisiomfsheListinRgegulations.

Incomplianeveththeapplicalpleovisioafhe
ActtheListinRegulaticansdM CACirculard,e
40thAGMoftheCompanisbeindieldthrough
VC/OAVMnFridaySeptemb27,2024at3:00
p.m.(IST)Theproceedingfsthe AGMwillbe
conductadtheRegister@tficeftheCompany
at304 AtoZlindustriBbtaté&anpatr&adam
MargLowerParelMumbai400013("Deemed
Venue")

Pursuanto the provisionsf the Actsand
RegulationseCompaniys providingcilityf
remote-votingitsMemberimrespeamtfthe
businesto betransactead the AGMforthis
purposethe Companyhas enterednto an

agreemewithCentrdepositoSgrvicélsndia) 8.

Limited CDSLjor facilitativgtingthrough

4.

6.

electronimteansas the authorizeed—Votin\g
agency.hefacilitoffcastingotebya membe
em%t«e-votirag;welasthee-votirsgsterr
onthedateftheAGMwvilbeproviddgCDSL.

TheMembersanjointheAGMintheVC/OAVM
model5minutebeforandl5minuteaftethe

scheduleilnefthecommencemeftheMeeting
byfollowiblgeprocedumentionémdtheNoticel

ThefacilitgfparticipatimntheAGMthrough
VC/OAVMillbbemadevailabieatleas1000
membersnfirstomdirsservelasisThisvill
not include large Shareholders (Shareholders
holdin®2% or moreshareholdinBjpmoter

InstitutionalvestorBirectorkeyManagerigl

Personnel, the Chairpersons of the Audit
Committee, Nomination and Remuneration
Committee and Stakeholders Relationship
Committefeyditorstcwhoareallowetdattend
theAGMwvithoutstrictimmaccoumtffirstome
firstservethasisThedetaileihstructiomnsr
joininthemeetingroug¥WC/OAVKornparof
theNotetothidNotice.

The Companyhas enabledhe Memberdo
participattethed0thAGMhrougtheV Cfacilit
providelly Satellit®orporat®ervicekrivat
LimitedRegistrandSharelransfeNgentby
usingheimremote-votinggircredentialisd
selectinlpgEVSNe-VotiBgquenbleaambefbr
CompanyA&MThenstructiofogparticipati
by Members are given in the subsequent
paragraphiheparticipatedbhheAGMthrough
VCshalbeallowedn a first-come-first-s
basis.

Aspertheprovisioo8Claus®&.A.lloftheMCA
Gener&lirculd&ro20/2020ate8thMay2020,
themattersfSpeciBusineasappeariagtem
No.4 tol3oftheaccompanyimgsNotice,re
considereadbeunavoidabdgtheBoardand
hencdorminmarbofthidNotice.

InadditidcontheabovéheproceedimdthedOth
AGMwilbeweb-caldvédéoraltheshareholdass
onthecut-ofifate.eFridayseptemb20,2024.
Theshareholdeasniwvisiwww.evotingindia.
andloginhrougéxistirugeidandpasswotd

watchtheliveproceedingfsthe40thAGMon

FridaySeptemb@i7,2024from3.00pm IST
onwards.

AspertheprovisiomsdetheMCACircularg

5 ’

P IV

con

Membelasttendimlge40thAGMthroug‘MCshaJII
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( becountefdthepurposefreckoninlgeguorum toFrida)‘B,eptemb23ﬂ',2024bottjay$nclush
undegectidrd3oftheAct. 16.Memberswho havenotregisterebeire-mai
9. TheCompanhyasproviddatefacilitpMembers addresgseaequesteadtegistelresameénrespec
toexerciskeirightovoteéoyelectromi@ans ofsharetseldnelectrofocmviththeDeposito
boththroughemote-votirghnde-votinguring throughtheirDepositoPyarticipantgay in
the AGM.Theprocessfremote-votingith respeofsharelseldnphysicadrmbywritintgp
necessaugerid andpassworid givenn the the Company's Registrar and Share Tians
subsequemptaragraphSuchremotee-voting at service@satelitecorporate.com, Satellite
facilityinaddi_tidnvotin@atwiltakeplacat Corporateervicdimited,RTAXQfficlo.A-
theA0tPAGMeingeldhrougWC. 106/107DattanPlazaEastWestCompound
10.MembejsininthemeetinggrougiCwhohave AndheKiurl®oadSakinakMumbai00072.
notalreadyastheivoteoymean®ofremote- 17 TheStatutoRegisteasddocumentsferred,
votlng;,halbe_abletoexerC|$Iee||r|ghtovote intheNoticendExplanatostatemeateopen
througk-votinagttheAGM.TheMembersho forinspectibytheMemberattheRegister
have:asthel_wo_té)yremote-vot|rpg|otothe officef the Companyn alldays(excludin
ﬁ‘gmMe";ii/?tllseqdz;n;zﬁz‘ﬁg/l;[grgoauigvc;bUtSha” SaturdagsdSundaybBgtweell.0@.mt0l1.00
) p.muptothedateofthe40thAnnualGenera
l11.TheCompanlyasappointedl/s.DiptNagor& Meeting.
AssociatPsactisi@ompanyecretaritosact . .
astheScrutinizteasc?utipninee-votirpgocess 8.D_|sc_losupeursgamto Regulati®@®(3pfthe
inafaiendransparemanner. LlstlnBeguI_atloalrste_cretarBetlanQarobm
o GenerdMeetindSS-2Ww,jthrespec¢oDirector
12.Pur.suartbtheprowsmnﬁtheAc.t,a mgmber seekingppointment/re-appoinantaeé0th
entltl_adattendndvotcattheAGM_lsentltlad AnnuaGenerMleetingannexeadthiNotice.
appoirmtproxyoattenandvotenhis/hebehalf . S
andtheproxyneednotbe a Membenof the 9.Memberwhoholds.haresndematerlallfzcerdn
CompangincehisAGMisbeinfeldpursuanb and Wantto.prowde/change/c.oth@chgnk
theMCAcircularthrough/C/OAVMphysical accouretailshouldendhesamemmediate
attendanoémemberisasbeerdispensedth. totheiconcernbeépositdrgrticipaMember
Accordingtllyefacilifprappointmeafproxies arealsaequestedgiveheMICRCodeftheir
bythemembengillnotbeavailabflertheAGM bankotheibepositdrgrticipanitiseCompan)
andhencéheproxyormandattendanskpare willnotentertaianydirectequesfromsuch
notannexdadthisotice. Memberisorchangefaddressranspositiofn
13.Corporate Shareholders (i.e. other than inr&?\mga%qgeluomrnameofdeceasqa(nilpholder
/| HUF/ NRletc.garerequiregdsendascanned andghangen thebanaccoundetqllaNhlle
copYPDF/JPBormatn)fitsBoarbrgoverning MmakingaymenafDividendheRegistrand
body Resolution/Authorization etc., author?did'f fadsfAgenisobligeduseoniyhedata
representative to attend the AGM through providedy the Depositories.caseof such
VC/OAVMpitshehakbfndiovotéhroughemote dematerialisteares.
e-votinghesaidResolution/Authorizdtadin 20.Membenghoareholdinghareisnphysicédrm
besentotheScrutinibegemailhrougihts areadviseto submifparticulaostheirbank
registered email address to accountiznameandaddreosthebranchfthe
csdiptinagori@gmail.com with a copy markiggdnkiMICRodefthebranchypefaccoumind
SerViCe@Sate”itecorporate.com. accounhumberto our Registraa'nd Share
14.IncasefjoinholdersheMembewhos@ame Transfer Agent, Satellite Corporate Services
appeamssthefirsholdeintheordeofnameas LimitedRTAQffickoA-106/10DattarPilaza
pertheRegisteftMembemsftheCompanwilbe East West Compound, Andheri Kurla Road,
entitleadvotattheAGM. SakinakMumbad00072.
15. The Register of Members and Share Transfer books 21.Membemshoarenoldinghareisiphysicbdrmn
\ will remain closed from Saturday, September 21, 2024 identicalldeofnamevj;nmorethanonefoliaj
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22.

23.

24.

requestéadsendotheCompangritsRegistrar
andShar@ransfédmgenthedetailsfsuchfolios

togethwithhheshareertificatesonsolidating

theiholdinijmonefoliolheshareertificawdsl
bereturnetbtheMemberasftemakingequisite
changeshereoKindlgubmiself-attesdedy
ofcancellethequeAadha€CardandPancard
alongithhequefsarconsolidataéfnlios.

MembemsaypleasreotéehatSEBCircularated

January5,2022,asamended,asmandated 26,

Liste@Gompaniesissusecuritiemdematorm
onlywhil@rocessisgrviaequesvszlssuef
duplicate securities certificate; claim from

UnclaimGSdISpensﬁeccounR;enewaI/Exchangtei_

of securities certificate; Endorsement; Sub-
division/ Splitting of securities certificate;
Consolidation of securities certificates/ folios;
Transmission and Transposition. Accordingly,
Membemsrerequesteamakeervicequeshy
submittimgulyfilledndsignedorm SR-4he
formabfwhichis availabben theCompany's
websitetwww.poloqueenanamnthewebsite
oftheRTAwww.satelitecorporatie ncayb.e
notedhatservicrequestanbeprocessedly
afterhefoliosKYCcomplianhaccordanwith

theprovisiotm Regulatigi®(1lpfthelisting 28

Regulatiefsectivermpril,2019ransfea$
securitiestheCompanyhalhotbeprocessed

unlesshesecuritigaseheldnthedematerialized
formwitha depositoAxcordingdhareholders

holdingquitghareimphysicédrmareurgedo
haveheisharedematerializ®adstobeabléo
freelyransfedhemandparticipaitecorporate
actions.

Non-residémdiashareholdarsrequested
informaboutthe followinignmediatety the
CompangritsRegistramdShar@ransfédmgent
ortheconcernbépositdrgrticipaadthecase
maybe:-
a)thechangimtheresidentsadtusnreturho
Indidopermanesdttilemeand

b)theparticulaaBheNREaccoumtitha Bank
inlndiafnotfurnishearlier.

Memberwhoholdsharesn physicdbrmcan
nominatepersomrespeofallthesharelseld
bythenmsinglgrjointilMembemshoholdhares
insingleamereadviseintheiowninteresad
avaibfthenominatidacilitMembertsolding

sharesn dematerialit@rdnmaycontactthe}

respectidepositoparticipantfes)recordin|g

nominationrespeoftheishares.

Securitieesnd ExchangB8oardof Indiahas
mandatetthesubmissi@miPermaneAftcoun
NumbefPAN)yeaclparticipaimthesecuritig
marketMembersoldingharesnphysicédrm

canfurnistheiPANoSatelli@erporalervicels

PvtLtdmmediately.

In case of any queries regarding the A
Report, the Members may write to
secretarial@pologueen.com to receive
response.

NominatiBacilitfhos®embeholdinghareq
in the physical form and desirous of
making/changMgminatianrespeatftheir
shareholdingtsheCompangspermitteichder
Sectioh2oftheCompanidst2013andRules
madethereundearerequested submitthe
prescribBEdrmNo.SH-13asapplicabflerthis
purposéeotheCompanyRegistramdShare
TransfAgentSRTAWhowilprovidéefornon
request. In respect of shares held in
electronic/deflTatmntheMembermaypleasqg
contatheirespectiovepositrgrticipant.

DISPATCHOF ANNUALREPORTTHROUGH
ELECTRONNMODE:

IntermefSectiof®landl36oftheActreadvith
therelevaRulemadeéhereundandRegulatidg
34and36oftheListingegulatiaesadvithSEBI

POLOQUEENNDUSTRIAINDFINTECHIMITED

nn'

an

circula8EBI/HO/CFDEMD1/CIR/P/2020/f9

dated 12th May, 2020, SEBI/HO/CFD/
CMD2/CIR/P/2021dhted5thlanuarg021,
SEBI/ HO/ CFD/ CMDZ2/ CIR/ P/ 2022/ 62 dated
13th May, 2022 and SEBI/HO/CFD/ PoD-
2/ P/ CIR/ 2023/ 4 dated 05th January, 2023,
CompanieansendAnnuaReportandother
communicatiorthsoughelectronicode.The
Noticefthe40thAGMalongviththeAnnual
ReporforF.Y.2023-24s beingsentthrough
electronicodeto thoseMemberwhosemail
addresses are registered with the
Company/Depositofrhe®.hysicalbpyofthe
AnnuaReposthalbesentothos®embewnsho
requedbrthesameTheMembershowishto
obtaihardcopyftheAnnuaRepordansend
request for the same at email ID -
secretarial @oloqueen. mm/ servi ce@ siteli tecorpor
ate.cormentioniﬁgliNo/DPlDandCIieriD.J
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(29.FOR RECEIVING ALL COMMUNICATION

(INCLUDINBGNNUALREPORTFROM THE
COMPANELECTRONICALLY:

a)Memberlsoldingharesnphysicalodeand
whohavenotregistered/updahedremail
addreswiththeCompanwgrerequestdd
register/updabhe sameby writindgo the
Companwithdetail®f folionumberand
attachingself-attestogppyof PANcardat
secretarial@poloque®mn.bo®atellitat
service@satellitecorporate.com or
scspl@yahoo.co.in

b)Membehsoldinghareimdematerialimede
arerequested register/updalheiremail
addresses with the relevant Depository
Participant.

.THEINTRUCTIONDS SHAREHOLDER®R
REMOTE-VOTINACREASUNDER:

PursuanotheprovisiomfSectiolmtD8andother
applicalpleovisionfanypftheCompaniédst,
2013readviththeCompaniéManagemeamtd
Administrati®mu)les2014,as amendedynd
RegulatidhofListinRegulationrseCompany
isprovidingitsmemberfacilitpexerciskeeir
rightovotenresolutiopropose¢abepassedalt
AGMyelectromieang"e-votingdembemnsay
castheivotesemotelysingnelectrowiacting
systemon the datesmentioneldereinbelow
("remoedevoting'').

iiiPursuant to SEBI Circular N.\
SEBI/HO/CFD/CMD/CIR/P/2020d24&d
09.12.2020nderRegulatioi of Listing
Regulationlsstedentitiearerequiredo
provide remote e-voting facility to its
shareholders,respecdf all shareholde
resolutioMoweveithasbheembservehlat
the participation by the public non-
shareholder's/ retail shareholders is at a
negligibéeel.

Currentlyherearemultiple-votingervic
provider(€ SPsproviding-votinfacilittyo
listed entities in India. This necessitates
registratoowariousSPandmainte nanafe
multipleuserIDs and passwordBy the
shareholders.

Inordetoincreagbeefficienefthevoting
procespyrsuamnbapubliconsultatiidhas
beemlecideddenable-votingallthedemat
accounholdershy way of a singldogin
credentiathroughtheirdemataccounts
websites of Depositories/ Depository
ParticipanDemataccounhtoldersoulde
able to cast their vote without havi
agaiwiththeESPdherebyotonlyacilitati
seamleasthenticathatalsenhancipgse
andconveniengkparticipatiimmge-votin
process.

i. ThevotingeriodeginenMondayeptembergigpni: Accesshrougbepositor@BSL/NS De-
VotingystemimcasefindividusHareholdkeos$ding
shareisdemamode.

23,2024at09:0@.mandendonThursday,
Septemb26,2024at5.00p.m.Duringdghis
periodhareholderfsheCompanyolding
shares either in physical form or in
dematerialiZedm,as on thecut-offlate
Fridayseptemb20,2024naycastheivote
electronicaTlllyee-votinmoduleshallbe
disabldgCDSlkornotinthereaft®&mcehe
voteonaresolutiosicasbytheMembehe

iv.

shalhotbeallowetbchangi@gsubsequently.

ThevotingightefMemberdovotinghrough
remote-votingeforeheAGMande-voting
duringheAGM3¥halbeinproportiomtheir
sharelseldnthepaidipequityhareapitalf
theCompanwns on cut-offlatei.eFriday,
Septembxd2024

ii.Shareholdehohavealreadytedriotothe
meetindatewouldotbeentitledvotatthe
meetingnue.

V.

In terms of SEBI circular no.
SEBI/ HO/ CFD/ CMD/ CIR/ P/ 2020/ 242 dated
Decemb®8r20200ne-Votifgciliprovid ey
ListeGompanidadividuaiareholdapddind
securitimsdemamnodarellowdadvotéhrough
theidemaaccoumbaintainedthDepositori
and Deposito®articipantshareholdease
advisddupdateheimobilfumbeandemailld
intheidemaaccountsordetoaccess-Votin
facility.

Pursuamhndaboveai®EBCirculargogimethod
for e-Votingnd joiningvirtualmeetingsor
IndividusHareholdeosdingecuritiemPemat

t
b

modeésgivebhelow:
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(Typeaf

shareholde

S

LogiMethod

be ableto seee—VotingageCIickon\
companyamere-Votirsgrvigaovidler

Individual
Shareholde
holding
securitiims
Demamhode
withCDSL

1)
rs

UsersvhohaveoptedorCDSLEasi/
Easiesftacility,anloginthroughhei
existinuselidandpasswor@ptiowil
bemadeavailablereacl-Votinmag
withoutnyfurthemuthenticatidm
URLforusersologinoEasi Easiesar
https://web.cdslindia.com/mye 3
logimrvisitwww.cdslindia.rodolic

onLogincomndselentewsysteMyeadi.

nameandyouwilbere-directed-Votiphg
servicerovidewebsitkeorcastingoufr
r votedurindheremote-Votingeriodi
| joiningirtuaheeting votinduringh e
meeting.

If the user is not registered for IDeAS e-
Services, option to register is available at
https:/ / eservices.nsdl.com. Select "Register
i Online for IDeAS "Portal or click at
https:/ / eservices.nsdl.com/ SecureWeb/ |de

home/

2)

AftesuccessflolgintheEasi/ Easie
usewilbeabldoseghee-Votirogptio
foreligibdempaniesereheevotingin
progreaspertheinformatipmnovid éd
companyanclickintheevotingptio
theusewilbeableosee-Votipag®
thee-Votingervicerovidefmrcastif
youwvot@uringheremote-Votimpgrig
orjoiningirtuarheeting votindurin
themeetingdditionathgresalsdink
providedaccegsesystemfalle-Voti
Service Providers i.e.
CDSL/NSDL/KARVY/LINKING1MH
theusercanvisitthee-Votingervi
provideweasbsitddrectly.

asDirectReg.jsp

Visithee-Votingebsitef NSDLOpe
webbrowserytypinghefollowingrl:
https://www.evoting.nsdlitdoemta
Person@bmputeronamobil©ncehg
homegagefe-Votimsystenmslaunchg
cliclontheicod'Logim'hichsavailal
underShareholder/Meméeti'oAne\
screewmilbpenYowilhavéoenteyouf
UserlD (i.eyoursixteemigitdemd
account number hold with NSDL),
Password/OdrPda Verificati©@ode g
shownon the screenAftersuccess
authenticatipauwillberedirecteg

3)

— Qo

—

3)

Iftheuseisnotregisterf@dEasi/Easig
option to register is available at
https:/ / web.cdslindia.com/ myeasi/ Regist
ration/EasiRegistration

NSDDepositsiyevhereyouamnsee
VotingageClicloncompanyameore
Votingervipeovideameandyowvilbg
redirectetd e-Votingervicerovid
websiteorcastingourvoteduringhg

4)

Alternativehpysecandirectyece ss
Votingageby providinzematccou
NumbeandPANNo.fromae-Votingn
availablen www.cdslindia.bo@m
pagelhesystemilhuthenticaheuse
by sendin®@TPonregisterdbobil&
EmaibhsrecordedtheDemafAccour
Aftesuccesshwlthenticatiosewilb s
ableoseethee-Votingptiomwherehg
evotings in progresandalsoabletg
directlyccestshesystemfalle-Voti
Servi®goviders.

remote-Votingeriodrjoiningirtu
meeting votingduringthe meetin

Individual
Shareholdej
(holding
securitiims
demamode)
loginthrough
theibeposit
Participantg

You can also login using the login
credentiaffyourdemaaccourthroug
youmDepositoRgrticipareigiste neit
NSDL/CDStor e-VotinfacilityAfte
Successflolginyouwillbeableto se
e-Votimngtiomncegoucliclbne-Voti
option, you will be redirected to

NSDL/ CDSL Depository site after
successhwlthenticatvomereiyouca

11

=

—
-

U

Individual
Shareholde
holding
securities i
demat modg¢
witiNSDL

If youarealreadyegisterddr NSD
IDeASacilitpleaseisithee-Servi
websitef NSDLOpenwebbrowselny
typing the following URL:

https://eservices.nsdl.com eith

Person@bmputeronamobil®©.ncehg
homeagefe-Servicdssaunchedlic
onthe'BeneficQadneitomundetLogi

whichsavailabiuedetIDeASkctioAl

newscreewilbpenYouwilhaveoents
youtUseltDandPasswolAftesuccess
authenticatipoywillbeabletoseee
Votingervice€lickon "Accesto e
Voting'hdee-Votisgrvicasdyouwvil

seee-VotinfeatureClickon compa
namere-Votisgrvipeovidaamaen(
youwillberedirectéae-Votingervi
providewebsifercastingpurvotedurin
theremote-Votipgriodrjoiningirtu
meetingvotinguringhemeeting.

ces

e O

er n a

ImportamtoteMembershoareunabléoretriev
UsefD/PasswoadedvisdaduserorgeédtseflDand
ForgePassworadptiormvailabbd abovemention
website.

Helpdedga@rindividuahareholdkosdingecuritis
indemamoddoranytechnicislsuerselatetdwlogin

=

ful

D

ed

througbhepositargCDSlandNSDL J

10
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Loginype Helpdegketails

Individuahareholde
holdingecuritiies

(0]

sMemberacingnytechnicislsu
inlogimancontadc&DSlhelpde

requesteaiseehesequennembewhichg
printedn PostaBallof Attendanc&di
indicatedheP ANield.

DemamodevitlCDSL by sending a request at
helpdesk.evoting@cdslinala.(
contact at Toll free No.

1800225533

Individuaahareholde
holdingecuritiias
DemamodevitiNSDL

sMembefacingnyechnicialsusg
inloginamcontattSDhelpdes
by sending a request at
evoting@nsdl.em.ahhttolfre

=

DividemBdank
®mrtaiBRDat
ofBirtfDOB

EntetheDividemBanlDetaibsDateBirt
ein(dd/mm/yyyyprmatgsrecorded youf
dematccoundrinthecompaniyecordis
ordetrologin.
Ifboththedetailarenotrecordevdithth g
depositmrgompamjeasentethemembg
id/ folioumbeintheDividemBlankdetai
fieldsmentionemdnstructipwii).

-

nNo.180002®90&180@24430

Ste@R:Acceddiroug@DSl-Votisgsteimcasef

shareholdboddinghareimiphysicmlodendnon-

individusalareholdiexdse mamode.

(vi)loginmethodiore-Votingnd joiningirtual
meetinflorshareholdeasherthanindividual
shareholddrsldingn Dematform& physical
shareholders.

1. Theshareholdersouldogontothee-voting
websitneww.evotingindia.com.
2. Clickn"Shareholdersdule.
NowenteyoutdselD
a.FolCDSLL6digitseneficiaby
b.FolNSDL8CharactePIDfollowdg8Digits
ClienD,

c.Shareholdémsdingharesn Physic&lorm
shoul@nteFolicNumberegisteredththe
Company.

4. Nexentethelmag®erificateosdisplayaadd
ClicknLogin.

5. Ifyouareholdingharesndemaformandhad
loggeadntowww.evotingindia.rdvmtednan
earlier-votimndanycompanyhenyourxisting
passworstobeused.

6. Ifyouareafirstimeuserfollowhestepgiven
below:

ForShareholdersldingharesn Dem4gt
FormandPhysicdrm
PAN EnteyournOdigialpha-numePANssugd

bylncomBaxXDepartme(pplicabdeot
demat shareholders as well as physical
shareholders)

ShareholdwisohavenotupdatettheiPAN
withheCompany/DeposPartyicipane

h

vii.Afteenterindgeseetailsppropriatelyclon
SUBMITab.

viiiShareholdé@oddingharesnphysicabrmwill
thendirecthpacltheCompangelectisnreenj
Howeveshareholdersldingharesn demat
formwillnowreachPasswoi@reatiomienu
whereithhewreaequireadmandatorelytetrtheir
logimpassworlid thenewpassworfdeldKindlyj
notethatthispasswolidtobealsasedythe
demaloldefewotinfpresolutioocfanyother
compamnwhichheywresligibievoteprovide
thatcompanypptsfore-votinthroughCDSL
platformtisstrongkhecommendredttoshare
yourpasswondithanyothempersomndtake
utmosdaréokeeyoupasswoconfidential.

. Forshareholdéoddingharesnphysicébrm,
thedetailsanbeusedonlyfore-votingnthe
resolutioccosntainemdhisNotice.

CliclontheEVSNorthereleva®PtOLGQUEEN
INDUSTRIANDFINTECHHMITED.

Onthevotinggageyouwillsee RESOLUTIC
DESCRIPTIGMdagainsthesametheoption
YES/NQowotingeletheoptioWESDrNOas
desire@heoptioNESmpliethatyouassenb
theResolutiamdoptiomM O implieshatyou
dissenotheResolution.

.Clicbnthe RESOLUTIONBHINKifyouwish
toviewheentirResolutidetails.

xiiiAfteselectinlgeresolutigonuhavedecidetd
votencliclon SUBMITAconfirmatimaxwill
bedisplaydf@youwishoconfirmouwoteglick
on OK elseochangeouwoteclichn CANCEL
andaccordinglydifyouwote.

xivOncegou CONFIRMounwotentheresolutio
yowilhotbeallowddmodifyourvote.

xv.Yowamlsovakeaprinbfthevotesasbyclicking
on Cliclker¢oprintoptiomnthevVotingage.

xvilfademaaccountoldemhasforgottehelogin
passwortdhenEntertheUserIDandtheimaﬁ

—

X.

Xi.

X

1 ’
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( verificatioodendcliclonForgoRasswo®&d

entetthedetaibsspromptédthesystem.

Xxviilhereis alsoan optionagrovisioto upload
BR/POATf anyuploadedyhichwillbe made 5.

availaktlscrutiniZewverification.

PROCESORTHOSEHAREHOLDEWHOSE
EMAILADDRESSESRE NOT REGISTERED
WITHTHE DEPOSITORIE®R OBTAINING
LOGINCREDENTIAE®RE-VOTINIKGORTHE
RESOLUTIONBOPOSERNTHINOTICE:

FoPhysicaliareholdegrie-agerovidecessary
detailskeFolidlo.Namefshareholdeadanned
copyftheshareertificdfeonandback)RAN
(self-attesteainnedopyfPANcard) AADHAR
(self-attestamthnedppfAadhaCardjyemail
toM/sSatelliCorpora$ervicPsivatemited,
Registrar and Transfer Agent at
service@satellitecorporate.com / Company at

secretarial@poloqueen.com

ForDemashareholdePdeasepdatgouremail
id& mobilmo.withyourrespectiDepository
ParticipdbtP).

ForindividuBémashareholdePdeasepdate
youremaild & mobilao.withyourrespective
DepositoPyrticipap@Pwhichis mandatory

while-Votingjoiningirtuatheetingdrough 7.

Depository.
Theeompany/R3Waldo-ordinatiehCDSland

providéeloginredentiadsheabovementioned
shareholders.

INSTRUCTIONS FOR SHAREHOLDERS

ATTENDINNHHEAGMIHROUGWC/OAVMRE
ASUNDER:

Shareholdwetbeprovidewthafacilitgattend 2.

theAGMthrougWC/OAVMhrougbhheCDSle-
VotingystenBhareholdersyaccesthesame
at https://www.evotingindia.com under

shareholder's/merdgbsyusingheremo te-
votingredentiaThelinkforVC/OAVMillbe

availabileshareholder/memlogriavheréhe 3

EVSMfCompanyilbedisplayed.

ShareholdargencourageajointheMeeting
througlhaptops/IP&abettesrxperience.

Furtheshareholdewsllbe requireto allow
Cameranduselnternatithagoodpeetoavoid
anyisturbancteringhemeeting.

Pleas@otethatParticipandsnnectinfgom

MobileDevicesr Tablet®r throughLaptop 4.

connectinngaMobileHotspomay experience
Audio/Videlossdue to Fluctuatioim their

(o2}

=

respectin/cetworlktisthereforrecommendt&
useStablwi-ForLANConnectibomitigateny
kindbfaforesajildtches.

Membersreencouragedubmitheiguestion|s
inadvanameitiregartbthefinancistlate me rotrs
anyothemattetrobeplaceatthed0thAGMfrom
theimegisteredmaiaddressentioningeir
nameDPIDandClienitDnumber/folnamber
andmobileumbetoreachheCompanyesmai
addresatinfo@poloqueenbebdor8.00p.m.
(ISTpn ThursdaySeptember6, 2024Such
guestions by the Members shall be su
bytheCompany.

Membemshowouldikdoexpredbheiviews/ask
guestiormsa speakeattheMeetinmgaypre-
registehemselvieyssendingrequedtontheir
registerednaidddressentioninlgeinames
DPIDandClienitD/folimumbem ANandmobilg
numberntinfo@poloqgueenhebweeMonday
September 23, 2024 (9.00 a.m. IST) apd
Septemb26,2024(5.0p.m.IST)Onlythose
Membershohavereregistereemselvasa
speakevilbeallowetbexpredseiviews/ask
qguestiodsiringheAGMTheCompanneserve|s
therightto restricthe numberof speakerf
dependiogtheavailabildftymdotheAGM.

Thosehareholdehohaveegistertdhe mselvgs
asaspeakeavillonlypeallowethbexprestheir
views/agkiestiodsringhemeeting.

INSTRUCTIORSGRSHAREHOLDERGOGRE-
VOTINBURINGHEAGMAREASUNDER:

Theprocedufr@re-VotimgthedayoftheAG M s
sameas theinstructiomsentionealboveor
Remotevoting.

Onlythoseshareholdewfoarepresennthe
AGMthrougWC/OAVMaciliggndhaverotcast
theinvoteontheResolutiomhsroughemote -
Voting and are otherwise not barred f
shalbeeligibt®e voteehrougle-Votingysten
availabderingheAGM.

IfanyVotearecasbytheshareholdémhsough
thee-votingvailabtlaarindheAGMandifthe
sameshareholdeérasvenotparticipatiedthe
meetintdhhrougWC/OAV Macilityhenthevoted
castby suchshareholdestsallbe considergd
invalialsthefacilitfe-votimairinghemeeting
isavailabdalytotheshareholdatsendiripe
meeting.

ShareholdewlsohavevotedhrougRemote-
VotingilbeeligibteattentheAGMHowevel,
thewilhotoeeligibl@votattheAGM. J
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NOTICE POLOQUEENNDUSTRIAINDFINTECHIMITED
( Notefor Non Individua$hareholdeasd no.9917)35thescrutiniz'ecrscrutinizbeD
Custodians votingrocesiss]afairandt_ransparema.nr)er

i. Non-Individual shareholders (i.e. other than TheresultdeclareddongviththeScrutinizef's
IndividualsUF,NRletc.pndCustodiamse report shall be placed on the Company's
requiretb logontowww.evotingindiaaondm www.pologueenamdonthewebsitefCDSL
registeremselvieshe Corporatmodule. andcommunicatetheStockxchange.

ii. AscannexbpypftheRegistratFomnbearinge ix. The Scrutinizer shall, immediately after the
stammndsigmftheentitghoultbeemailetd conclusiohe-votiregtheAGMfirstounthe
helpdesk.evoting@cdslindia.com votesastduringheMeetinghereaftemblocH

o : . . thevotesasthroughemote-votirbgeforehe

iii. AftereceivinlgelogimetailsCompliandser Meetingnd make,within2 workinglaysof
shouldbechreatedslllngtheadm|ln|og|n?nd conclusion of the Meeting, a consolidated
p_assworh‘] eComp '?‘”USEWOU deableo Scrutinizeepordfthetotavotesastnfavou
linkheaccount{swhichhewishovoten. oragainstfany,totheChairmaara persor

iv. Thelistofaccountsnkednthelogimhoulde authoriskbghiminwritingvyhoshaldountersigdn

mailetiohelpdesk.evoting@cdslimdcidkaoom thesame.
approvaitheaccountbeyouldeableocast , theresultdeclaredongviththeScrutinizel's

theivote. ReporshalbeplacedntheCompanywebsit¢
v. A scanned copy of the Board Resolution awdviRopoodbgqueenamdonthewebsit@ef CDSL
ofAttorngP OAYhichheynaveéssueihfavourf and communicatéd the BSE Limitedand
theCustodiaifany shoultteuploadeéd PDF MetropolitdtoclExchangeheré¢hesharesf
formaimthesysteforthescrutinizeverifyhe theCompamyrdisted.
same. Xi. Subjedbthereceimptfrequisihembeofvotes
vi. AlternativeNgn Individualhareholdease theResolutidosminmarbfthe4d0thP AGMN oticH
required to send the relevant Board shaldedeemetdbbepasseanthedateftheAGM
Resolution/ Authority letter etc. together with i.e27tifSeptemb2024.

attestesgpecimengnatuodthedulyauthorized

signatorwho areauthorizetd vote,to the xiiPleaswteheimportadates

ScrutiniaerdotheCompamttheemaidddress| Event Date Time
viz; csdiptinagori@gmail.com, .
secretarial@poloqueifbhegmyeotetrom Cutof.DatéorVotlngSeptemeeOchOZzL 5.0pm
individutalb& notuploadesdaméntheCDSle- | EvotingStart Septembx3rd2024 9.0@m
votingystefrothescrutinizeverifhesame. EvotingEnd Septemb®ath2024 5.0pm
vii.lncasgouhavenyqueriesrissueregardierg AGMDate Septembxth2024 3.0Gm

votingyou may referthe FrequentlAsked
QuestioapFAQwande-votimganuadvailakde 5. Securiti@sdExchan@oardfindig SEBIlhas

www.evotingindiaundmhelpectioorwrite mandatetasecuritieffistedompanieanbe
anemaitohelpdesk.evoting@cdslindéaltom transferremlyindematerialifsceranw.e.April
1800225533. 022- 23058738 and 022- 1,2019AccordingtlyeCompanlySatellibhas
23058542/43. stoppeacceptingyfreshodgmenftransfef

viiiTheBoardfDirectohsasappointedi/s.Dipti shareisphysictdrmMembesoldinghareis

Nago® Associat€ompanSecretaimWhole physicdbrmareadvisetbavaibfthefacilitof

Tim®@racti¢kCSmembersmpmbeB60L.P. dematerialization.
6. Theterm'Memberf'asbeenusedto denotd

Shareholdef P OLOQUEENNDUSTRIAND
Place : Mumbai FINTECHMITED.
Date : August 09, 2024

304, A to Z Industrial Estate, Ganpatrao Kadam Marg, By Order of the Board of Difec

Lower Parel, Mumbai- 400 013. MR. UDIT P. SANGHA
CIN: L72200MH1984PLC094539 WHOLE TIME DIRECTOR ANpP C
ui-mail: secretarial@poloqueen.com DIN 0672936
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(EXPLANATORY STATEMENT PURSUANT TO
SECTIONO20FTHECOMPANIRET2013.

AsrequirebdySectioln020ftheCompaniAst2013
('thAct'yhefollowiEgplanatd®Stlatemesnetdut
allmateridhctgelatintpthebusinesmentioned
undedtemNos4,tol3oftheaccompanyiMgtice
datedugudx92024.

ItemNo 4

Themembermaybe informethatM/s. Kava&
AssociateGhartereficcountan{§irmReg.No.
145721 W$tatutorAuditoreftheCompankave
tenderedeiresignatifoanthepositiomfStatutory
Auditoduetopre-occupatresultingtoacasual
vacanciyn theofficef Statutorkuditorsefthe
Companysenvisaglkysectioln39 (&)ftheActThe
Casualacancyuseldytheresignatiofauditoran
onlyefilledpbytheCompanntheGenerblleeting.

TheBoardiponrecommendatobhudiCommittee,

approveddrecommenddfis.N.K.JalarmandCo.,
CharterddcountanffsrnrRegNol104019W}¥the
Statuto®yuditorsftheCompaniynordetofillthe
casualacancyuseldytheresignatiofM/sKav&
AssociateGharteredccountan{firmRegNo.
145721WM/s. N. K. Jalanand Co.,Chartered
Accountan(tsirnrRegNo.104019W)aveconveyed
theiconsenbbeappointadtheStatutoAuditors
oftheCompanglongvitha confirmatitdmattheir
appointmenmaddédythememberwouldewithin
thelimitprescribaddetheActAstheresolution
passelytheBoardvassubjecttotheapprovalf
shareholdehsreformesubmithisresolutiars
Ordinary Resolution for your consideration and
approval.

ThenmembemsredurtheenformatdaM/s .N.K.Jalan
andCo.serveastheStatutoAwuditaorftheCompany
untitheconclusiofthe33rdAnnuaGenerMleeting
heldnSeptemb28,2017Thewnrenoweligibtebe
appointadtheStatuto®uditooftheCompanto
conductheauditforthefinanciglkear2024-2025,

having completed the mandatory 5-year gapo%irtf®réhfdétivenctioninfheshortlistiagd

lasappointmewnititheCompany.

NonefthepartnersfM/s.N.K.JalamndCo.are
\commorpartnerwithM/s.Kava& Associatdebe

StatutoAyuditorv\shoresignédontheCompan;D
withM/s.Gupt®aj& Co.whoserveastheStatutor
AuditoaftheCompanyntitheconclusiofthe38th
AnnuaGenerbleeting.

NoneftheDirectorseyManagerifRdrsorgtheir
relativesanywayconcernednterestieddhesaid
resolution.

ForltemNo5to9

TheBoardfDirectoinsitsmeetinmgldnAugudt9,
2024, based on the recommendation of tH
andRemuneratiommitteseppointdd.Dattaran
Shindés.AnaghBattatrayshigndMr.Sandeep
Deshpandas Additiondirector6Non-Execut
IndependdnitectorsfitheCompangffectifrem
Augustl0, 2024 .AdditionalMr. Krishné&Babal
KauthankamdMr.DilipRavalnathadkarniere
appointed as Additional Directors (Non-Executive
IndependehirectorsftheCompangffectifreom
Auguslt9 2024.

Alltheseppointmenadseto holdofficentilthe
conclusioftheupcominggnnuaGenerMeetingf
theCompanpursuanoSectidmloftheCompanie
Act,2013,andaresubjecto theapprovalfthe
Memberastthesaidneetingpompprovaheywill
hold office as Independent Directors, nof
byrotatiomora termoffiveconsecutiwearsThe
termsorMr.Dattara®hinddys.AnaghBattatra
JoshigndMr.Sandeepeshpandeillspanfrom
Augustt0,2024,to Augustl0,2029(bothdays
inclusivewhilethetermsfor Mr. Krishnaabal
Kauthankarnd Mr. DilipRavalnatMadkarnwill
extenfhomAugusti9,2024toAugust9,2029both
daysnclusive).

BasiefAppointment:

The NRC conducted an evaluation of potential
candidateosepladéelndependdnitectowhose
tenurewasexpiring2024Thecommittégentifie
theskillsgxpertissenhndcompetenciegquiredythe

selectipnocedenhenewndepend®ritectowss
carriedutbyNRCmembengshowerenotconsidersd

interesteartieatheproposal. J

14

D

e N

ve

lia



From the house of

ajkamal

40" ANNUAREPORT

NOTICE POLOQUEENNDUSTRIAINDFINTECHIMITED

(Afteconsideriqngalificatiosr1<s'lBetsexperienceStandalothenerMIeetingsssuelniythelnstitug
independenkapwledgandtheabilityo devote CompanSecretarodlndiasprovidedAnnexuite

sufficietimetheNROecommendetdheBoardhe
appointmenf Mr. DattaranshindeMs.Anagha
DattatrayoshiMr.Sandeepeshpandkr.Krishna
BabaKauthankandMr.DilijRavalnaNmdkarab
Independ®ritectors.

TheCompanlasreceiveebnsenlettersromMr.
DattaralhindeMs.Anagh®attatrajyoshiMr.
SandeepPeshpanddy.Krishn8abaKauthankar
andMr.DilipRavalnatMadkarngxpressinigeir
willingnessactasindependéritectoffesraternof
fiveyearsTheyhaveconfirmetthattheymeetthe
criterbpdindependens@gefinexhdeBectidM9(6)
oftheAcandundeRegulatidreg1)l,7,and250fthe
Securitiessnd Exchang8oardof India(Listing
Obligations and Disclosure Requirements)
201%"ListiRggulations™).

AdditionaltfheCompanhasreceiveadnoticeén
writinfroma MembeundeiSectioh60oftheAct,
proposihlgecandidatuwfMr.Dattara$hindé/s.
AnaghPRattatrayshiMr.Sandeepeshpand¥r.
KrishnB8abaKauthankamdMr.DilipRavalnath

Nadkarni for the office of Director(s). TheF@H&EIHhY1Ras

alsobtainedeclaratidnemthes®irectoasthe
timeoftheimappointmeaonfirmibnlgatheyrenot
disqualififedmbein@ppointeks Directousnder
SectidredoftheActFurthermomeordertsavéeen
passedgaingthembytheSecuritiasdExchange
Boaraflndiamranyothemnuthoritgebarringem
fromaccessiongpitalarketsrrestrainithgnfrom
holdindirectorshpositionmanyistedompany.

Briefresumeftheaforementiomedectorage,
qualificatiomtureof theirexpertisiem specific
functionalteasdisclosuoérelationshipestween
directointer-seamefliste@ntitiesndother
companieis@ whichtheyholdsdirectorshiasd
membershipfBoar€Committezlongwithelisted
companieromvhichheyhaveesigneidanyinthe
pastthreegsearsshareholdiimgtheCompanyhe
numbeofMeetingpdtheBoardittendeduringhe
year, along with disclosure pertaining to their
resignatifoomiste@ntitiesthepasthregears,s

stipulateaxhderListinRegulatioasdSecretariabpeciaResolutioim relatiomo continuatiaoof

oftheNoticeftheAG M.

IntermofRegulatidd (1LAQfListinBegulation
consemtfmembensywayofspeciaésolutibsalso
required for appointment and continuation of
Directorshifplon-ExecutDveectobbeyontheage
of75yeardurtheMr.DilijRavalnaiNmdkarmiill
attaihheageof75yearwitheffedtomlanuaryl,
202%mndapprovafmembershalberequirddrthe
continuatioffnisdirectorshipnhedayheattainsg
the ageof 75 years. TheBoardconsidenhat
continuatiobhisdirectorsmipuldeofimmensgé
beneftatheCompany.

AccordingtheBoardalsorecommeng®ssing
SpecidlesolutioegardingecontinuatioAMr.

'?i?ﬁ’&%%\'f)nnast\tadkarmisanIndependel:nitrector,
fompproviaytheshareholdeftheCompany.

Noneof theotherDirector&MPsand/ or their
respectivelativeis in any way,concernear

interestefdnancialdyotherwisien,2theResolutid
mentionatdtenNo5to9oftheNotice.

n

Mr.Nandlé&8anghasaNon-ExecutDveect®ince
Septemb2?7,1993whowadiablteoretirleyrotationf
andwhoofferendmsetbbere-appointesdndwhen
histenureasliableoretirbyrotatioMr.Nandla
SanghasoneofthePromoteftheCompanwhois

associateidththeCompanfyomveryongeriodn

termsof Regulatian/(1Apf ListindRegulation
consendfmemberBy wayofspecialsolutias

requirddrmppointmermtontinuatiofdirectorshj
ofNon-ExecutbDveectobeyontheageof75years
FurtheMr.Nandl&8anghaiillattaimheageof75
yearwitheffedtonOctobdrl,2025mndapprovatf
memberss requiredor the continuatiaor his
directorshipnmhedayheattaintheagef75years
TheBoardconsidetbathiscontinuealssociatig¢n
wouldbeofimmenskeneftbtheCompangnditis
desirabtecontinutavaiservicesMr.Nandla
Sanghabsanindepend®ritector.

AccordingtheBoardrecommengsassingfthe
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(directorship of Mr. Nandlal Sanghai as a Ndnecoesx/KieyeManagerial Personnel of the\

Directofortheapprovélytheshareholderfshe
Company.

Savendexcepttheabovandtheothepromoters
noneftheothebirectors/KHeanagerPadrson ol

theCompany/thedtativaseinanywayconcernedfunctionateasdisclosuoérelationshipestweenf
orinterestfedanciadllptherwisethiResolution.

TheBoardecommentheSpeciRlesolutimebutat
ItemMNolOoftheNoticf@mmapprovaftheMembers.

ForlrtemNol11&12

Mr.Natwarladnwarl@hu(DIN0O6945458ndMr.

AspiNarimanKatgargDIN:06946494Werere-

appointad Independ®imectors ofCtdrepanby

theMemberstthe35thAnnuaGenerdMeetingeld
onAugus13,2019forasecontermoffiveyears,
effectifivemugus202019uyntiAugus202024.

Afteevaluatinlgebalancefskillsknowledgend
experiencetheBoardaswellasconsideringe
performanewaluatiomportsheexternédlusiness
environmeangdghesubstantcalntributiomsddy

bothDirectoduiringheitenuregheBoardelievesForltemNo.l1l3

thattheircontinuedssociati@ams Non-ExecutivFM PawaSanghairelativéaDirectandPromotelr

DirectowsulbehighlyeneficiattheCompany.

BasedntherecommendatodérheNominatiamd
Remunerati@ommitteehe Boardeffectivyeom

Augus21,2024appointeMir.Natwarl&lanwarlalcapitelasdorthebenefotfshareholdelrlseBoard

GaumndMr.AspNarimakKatgaresAddition@on -
Executivkiyectoo$theCompantpholdfficentil

theconclusioftheupcomimgnnuaGenerdeeting
of the Companypursuanto Sectioi6l1 of the

CompaniAst20l13andaresubjec¢cotheapprovaf

theMemberatthesaidmeetinglheBoardalso

recommentsattheshareholdanmsproveheime -

appointmeastNon-ExecutDveectolsableoretire
byrotatiomyway faSpeciRlesolutimmhisAnnual
Generbleeting.

TheCompanlyasreceivexticeimn writin@roma
Membeundersectioh60oftheActproposirige
candidatuocBMr.Natwarl8kanwarl&laurandMr.
AspNarimakKatgarégrtheofficefDirectood$the
Company.

\Saveand excepthe abovenponeof the other

Briefresumeftheaforementiormeidectorage,

Company/theetativasejnanywaygconcerned
interestféedanciadllptherwisethifResolution.

qualificatiomtureof theirexpertisiem specififc

directointer-seameofliste@ntitiesndother
companieis whichtheyholdsdirectorshipsd
membershipfBoar€ommittezlonwithhhelisted
companieromvhichheyhaveesigneidanyinthe
pastthreegyearsshareholdiimgtheCompanyhe
numbeofMeeting@dtheBoardttendeduringhe
year, along with disclosure pertaining to their

resignatifoanmiste@ntitiesthepasthregearsa,s

stipulateuhderListin®egulatioasdSecretarifal
StandawohGenerdleetingssuellythelnstitubd
CompanSecretarodlsndiasprovidedAnnexuide
oftheNoticeftheAGM.

TheBoardecommentheSpeciRlesolutimebutat
ItemNo.11landl2oftheNotickorapprovalfthe
Members.

oftheCompanlasheemanaginbesalesfvarious
productdor severayearswithoutdrawingany
remuneratiomgneffotostrengthemeCompany’|s

hasnowdecidetdprovideimwitha fixednonthly
remuneratiofiRs.4,75,00@ermonthHoweveim

accordaneiehSectiolnd8(1l)¢f)heCompaniAst,
2013amonthlyemuneratiexceediRg.2,50,00
requireiseapprovaftheshareholders.

TheBoardfDirectorsntherecommendatobtrhe
Nomination and Remuneration Committee, has
proposédsremuneratidheroposeedmuneratiqn
isinlinevitindustsgtandardadhnaseemapprovefd
bytheAudi€Committee.

Theforementiohrachsactiadmeaotfalunderhe
material related party transaction in terms of
Regulati@BefListinggegulations.

ThemateridermsasrequiredndemRulel50fthe
CompaniébeetingéBoardnditsPower®)ules
2014resfollow: J
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(. | | 0
Particular Details
No.
Name of the related party Mr. Pawan Sanghai
2. Name of the director or key The following Directors are related| t
managerial personnel who Mr. Pawan Sanghai:
is related, if any; Mr. Prabhas Jiwanram Sanghai
Mr. Udit Sanghai
Mr. Nandlal Sanghai
Mr. Rahulkunsamghai
3. Nature of relationship; Mr. Pawan Sanghai is an immediatg
Mr. Nandlal Sanghai and Mr. Prabhjas
4. Nature, material terms, monetary valule Bfnadpproved, Mr. Pawan Sanghai will
particulars of the contract or arrangemembsthly remuneration of Rs. 4,75,0Q0
from October 2024.
Currently, Mr. Pawan Sanghai is dra
monthly remuneration of Rs. 2,40,00
approved by the Board of Directors| i
their meeting held on August 09, 2D
Mr. Pawan Sanghai is also a promolte
of the Company and has been assofi
the Company since its inception.
5. Any other information relevant or importNhonefor
the members to take a decision on the proposed
resolution.
TheBoardecommentheOrdinaResolutioeforthnitenNol3oftheNoticf@etheapprovaftheMembers
SavaendexcepheabovéhePromoteasdPromoté&roumon®ftheotheDirectors/HWeaynagerPaelrsonn
oftheCompany/thedlativaseinanywayconcernednterestfedanciadtliptherwisethifResolution.
Place : Mumbai
Date : August 09, 2024
304, A to Z Industrial Estate, Ganpatrao Kadam Marg, By Order of the Board of Di
Lower Parel, Mumbai- 400 013. MR. UDIT P. SANG
CIN: L72200MH1984PLC094539 WHOLE TIME DIRECTOR AN
E-mail: secretarial@poloqueen.com DIN 067252
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ﬁ)etailcstirectosseekin@ppointment/Re-appointartemetAnnua(BenerzMeeting.

(PursuandtheSEBListinBegulatioasdSecretar@tlandarde®d Generdeetings )

has managed to
and scale the

CXO roles. San

eep

in Maharashtra.
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Name of DirgcdMor Dattaram ShiMde Anagha DatftMtmagandeep Mr. Dilip Ravalpath. Krishna Bafal
Joshi Deshpande Nadkarni Kauthankar
Director 03535186 10732878 10733220
Identificatio
Number (DIN
Date of Birthf June 01, 1978 June 25, 1977 March 20, 1963| January 11, 1990February 19,1969
(46 years) (47 Years) (61 Years) (74 Years) (55 Years)
Date of (firsyg)
Appointment| August 10, 2024 August 10, 2024 August 10, 2024 August 19, 2024 August 19, 2024
Tenure 5 years commen|cingears commen|cingears commen|cingears commen|cingears commen|ci
from August 10,/ from August 10,[from August 10,/ from August 19,/ from August 19,
2024 till Augustf 2024 till August 2024 till August| 2024 till August| 2024 till August| 1
2029 (both days| 2029 (both days| 2029 (both days| 2029 (both days| 2029 (both days
inclusive) inclusive) inclusive) inclusive) inclusive)
Experience ipnOver two decad¢Morfe than 23 yea¥% years of 43 years of indystctately involvel|d
specific aregsorporate experfiehoexperience i professional experience as R.&dx.ial work and
in corporate various Informafiexperience with| Manager, Gen. |associated with
restructuring, Technology relajtedrious multinafidmaalager and various organizat
corporate services includijngorporation whefreonsultant in that focus on arfin
governance, consultancy. last 15 years hgananufacturing offwelfare, promot|n
secretarial, corporate been in various peace and discipl
legal & litigatiop leadership / CXPpharmaceutical [and organizing th
management, IP[R & roles ingredients. best Navratri Utsd
brand events.
protection
Brief profile| Mr. Dattaram ShiMde Anagha JoshiMis. Sandeep Dr. Dilip Ravalnadh. Krishna B.
is Post Graduatpan award-winningDeshpande is a[|Nadkarni holds piKauthankar is the
Diploma in Busiptesdinology lead¢professional CX[GMSc and a PhD [i€hairman of Omk4g
Management (MBW)th experience [ with proven traqkbrganic Chemisfiitra Mandal an|d
CMA, CS, L.L.B|@mdned in India anéglcord of Busingg¢bksocoumarins) fihoas been recogniz
have over two USA of using Transformation jihnhe University offwith multiple awa
decades of corp|otestenology to driweanufacturing, | Bombay, as well| fog @is contributid
experience in business performpRgpects / DBM from the to peace, discip|li
corporate and deliver valueihfirastructure & Welingkar Instituged leading thelb
Restructuring, |the Fintech and|Bysiness Serviclede has three yelaNsvorfatri Utsav tles
corporate Healthcare sectdisector. teaching experi¢heehas also recpi
governance, After a stint of alsQtgeep holds |in a degree colllegentinuous
secretarial, corpbPaygars in Va”’E%chelor's Degrleehiere he taught recognition from t
legal & litigatioptéchnology consuEyifi@irical Chemistry. Dharavi Police
management, |P[RO4€s in US, workgnGineering fromAdditionally, he| Bastion since 2Q0
brand protectiopW!th Disney University of BgmBbayears of for his consistept
gg:npourtaet:():s’soc &t has additionalexperience in excellence and
ooy %olphin 'f3lification fromesearch and community
Corporation, Ms ICFAI & IIM Development, involvement.
Joshi moved’ to Irpda}r%galore. He hgsogressing fromThroughout his
in 2011 to start |h%% pleted R&D Manager to career, he has
entrepreneurial L'eadership General Managercollaborated acto
h N Programme from guiding R&D tegmarious social sler
journey by co Stockholm Schopinofproduct and |sectors. Mr
founding EBA . : :
Solutions, a boult omics. process developgmamthankar has
Product developjrehitdeep has oveas3@ell as overgseimgd as the
and IT services | years of profesgigaradral National Secretgar
company. experience with|administration. | Anyay Nivaran
In her capacity a¥ahH@®us multinaficoatently, Dr. Nirmulan Seva
Director of EBA | corporation whefrdadkarni serves @amiti and the
Solutions, Ms. Jllasit 15 years hgsfechnical Secretary of thg (
pugen in leadershQohsultant. Raksha Foundat|fio
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company into a | has transformed Additionally, he| hps
strong global businesses worked as a Prelsg
organization withduring his careqr. Reporter for Policle
client base acrops all Times News 24,
continents. In Sandeep has abjut 7 demonstrating hlis
addition to delivieyémgs of Board commitment to
high quality fintpgéRperience in Pfivate transparent and
and healthcare |Limited informative
solutions to clieMyNC Companies|in journalism. His
across the world,| EBiA (100% efforts have
solutions also subsidiary) as significantly
specializes in Executive Direcfor. impacted the
supporting start also has ovelr 6 community, leaVinlg a
in their tech groWidars of Board level lasting positive
journey, having experience in Private legacy.
supported tech Byilfliieq MSME als
for start u.ps.th.atNon-Executive
have multl-m_llllc Wirector.
dollar valuationg.
QualificationsPost Graduate B. Com from Bachelor's DegrleM.Bx. in OrganigB.com from R A
Diploma in BusipMsisnbaiUniversifglectrical Chemistry from | Podar College off
Management (MB&ADd Post GraduaEngnneering fromUniversity of Commerce and
CMA, CS, L.L.B|Computer Scieng¥®niversity of Bgmlaybay, Ph. D jrEconomics 1992
and Applications& has additional Organic Chemistfry
from SNDT, Juhpqualification frogmirom University [of
ICFAI & IIM Bombay and D.B.M.
Bangalore from Welingkar
Institute
Directorship EBA Solutions Linc Digital Sysjtems
held in Othe Private Limited [ Private Limited
Companies
Committee Nil Nil Nil Nil Nil
position held in
other companies
Resignation pNih Nil Nil Nil Nil
Director from
Listed Entities in
the past threle
years:
Shareholding Nnl Nil Nil Nil Nil
the Company
(No. of shargs)
Disclosure Mr. Dattaram StiMde Anagha Mr. Sandeep Mr. Dilip Ravalnath. Krishna Bablal
between Dirgdsonot related tq daytatray Joshi|[iBeshpande is noNadkarni is not| Kauthankar is npt
Inter se of the Directors|abt related to apyebdted to any olfreheted to any offrehated to any o|ff {he
the Company. the Directors of| thieectors of the|Directors of the[Directors of the
Company. Company. Company. Company.
No. of meetingle was appointe&loen was appoinféie was appointgdHernwas appointegdHe®rwas appointedjon
of the Board| August 10, 2024.o0n August 10, 2/0Rd4gust 10, 2024 .August 19, 2024.August 19, 2024.
held/ attendgd&ince his Since her Since his Since his Since his
during the ygappointment, noflappointment, nolappointment, no appointment, nolappointment, no
meetings have Hereametings have RQereeetings have Qeesmetings have Heresmetings have Hegn
held in which heheld in which stdeld in which hg held in which hg held in which hg
could participatecould participatecould participatecould participatecould participate.
RemuneratiopHe will not be She will not be | He will not be He will not be He will not be
entitled to any | entitled to any |entitled to any [entitled to any |entitled to any
remuneration, exrcerptneration, exrcemtuneration, exrcerpuneration, ekxrcermpuneration, exclept
for the sitting feéor fidre sitting feéor ftdre sitting feéor ftdre sitting feéosr fidre sitting feep fo
the meetings helthe meetings shlethe meetings helthe meetings hel[the meetings he
attends. attends. attends. attends. attends.
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ﬁ)etails of Directors seeking Appointment/Re-appointment at the Annual Generalm

eti
ListinRegulatioasdSecretari@tlandarde? GenerdMeetings )
Particulars Mr. Rahulkumar Nandflal Umesh Kumar Mr. Aspi Nariman Katar&Natwarlal Sanwarljal
Sanghai Agarwalla Gaur
Director Identificatio®0181745 00231799 06946494 06945450
Number (DIN)
Date of Birth November 26, 1973 | October 13, 1953 August 30, 1953 December 10, 1985
(51 Years) (71 Years) (71 Years) (39 Years)
Date of first Appoinftiegust 19, 2000 September 27, 1993 August 19, 2014 August 19, 2014
Current Term of Liable to be retire BhyApril 01, 2023 to Maiclable to be retire hyiable to be retire by
appointment rotation as per Sec{i8h, 2026 and liable|toobetion as per Sec{iomtation as per Sectlion
152 of the Act. retire by rotation a$ p®2 of the Act. 152 of the Act.
Section 152 of the pct.
Experience in specilffidore than 25 years| Expertise in Global|TMade than 35 exper|eMoee than 10 years
areas experience in Textileo& Minerals & Carbgnin Banking & Finandeexperience in Audit|&Jand
Chemical Industry Products, Logistics|and Assurance
Marketing
Qualifications B.Com Graduate in Engine¢mogt Graduate in Graduate in Commejfceg,
Commerce, C.A., L.LABC.A, CS
Directorships held in" Balaji Prints LimifjedBalaji Prints LimifedManipal Capital apd
Other Companies " Aajiwan Industrieg " Aajiwan Industrieg Leasing Private Limlited
Limited Limited " Sevalal Solar Private
" Polo Queen Solutiohsri Vishvanath Limited
Limited Enterprises Limited| " Sirar Dhotre Sola
" Bow Balaleshwar " Someshwara IndugtPiresate Limited
Minings Private Limliterdd Exports Limited " Sew Facility
" Polo Queen Capit@al"R.J.Knitwealktsmited| Management Privatg
Limited " Premier Polyfilm lilmimeétkd
" Polo Queen Pharnja Bow Balaleshwar " Maharashtra Apex|[Asset
Trade Industry Limifewlinings Private Limlitddnagement Compaly
" Arjay Apparel Indjdtimeésed
Limited " Sirar Solar Energies
Private Limited
" Maha Rashtra Ape[x
Corporation Limited
Resignation as a Difré&dtor Nil Nil Nil
from Listed Entities| in the
past three years:
Committee position|held Member of Audit
in other companies Committee in Maha
Rashtra Apex Corporation
Limited
Shareholding in the| 1,81,60,125 250
Company (No. of Shlares)
Disclosure between| Mr. Udit Sanghai is|fan
Director Inter se immediate relative of
Directors and Promg¢ters
No. of Meetings of the Board held / attended during the year
Held 07 07 07 07
Attended 07 07 07 07
Remuneration 60,000,000 Per Annum7@s000 to 2,000,000 |pEle will not be entit|edetovill not be entit|leq to
approved by the month as may be any remuneration, gxameyptremuneration, gxdept
shareholders. determined by the Hoardthe sitting fees [fdortlilee sitting fees [fof the
time to time. meetings he attendj{

2

.meetings he attends)
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The Members,

YouDirectoasepleasddpresemnthedOtPANNUAREPORdINtheoperatiomaldbusinep®rformarodehe
CompanyggetherthheAuditedinancidiatemenStandalamalConsolidafedherinanciéaended

MarcB12024.

FINANCIAL RESULTS
The salient features of the Company's working for the year under review are as un

(Amount in Thousap
Standalone Consolidated

Particulars Year Ended Year Endgd Year Endgd Year Endegd
31.03.2024 31.03.202f3 31.03.202¢ 31.03.202RB

Sales and other Income 685103.93 779027.49 706423.97 781225.42
Profit /(Loss) before Interest and |DepBésdiaTidrs 55113.01 57202.36 57139.1/6
Less: Interest 15261.38 17901.5[7 17024.585 19113.0]1
Profit/(Loss) before Depreciation 20816.15 37211.4{4 40177.91 38026.1/5
Less: Depreciation 2477 .77 2685.96 2477 .7(7 2685.96
Profit/(Loss) Before Taxation 18338.38 34525.48 37700.04 35340.1)9
Less: Provision for Taxation (net) 5072.1l6 11277.02 8308.7|2 11399.71
Less: Tax Adjustment relating to grior yéabs9p 253.78 620.3B 245.09
Less: Deferred Tax 28.04 127.46 28.04 127.46¢
Net Profit/ (Loss) after Tax 12622.25 22867.2|7 28742.95 23567.93
OPERATIONS Activeworkisalsoongointpincreaseeurrangef

ThenetevenuérwnoperatiomeducedRs.6844.03FMCG®roducts.

LakhéronRs7786.714akhsn2022-2Profitefore InadditioryourDirectormsreextremepyeasetb
taxdecreastoiRs.183.BakhéronRs.345.P5khs reporthatyourcompanyassignedvellknown
in2022-2Fhenetprofiwastli26.2RakhsomparedBollywoadtoandcelebrilirs Raveernlandoho
tol228.6Zakhsntheprevioyear. endorssomefyourrompanyFsMC Qroductblrs.
Raveenlandoimasa panlindiagdanfollowirsgnce
decadewithan excellemeputatiotdsingMrs.
Raveenaandoasabrandambassadwillgoalong

The operatingnd financiaderformanod your
Companyhas beencoveredn the Management
DiscussiandAnalysRsepomhicliormparofthe
Annuaeport.

BUSINE®S/ERVIE&WKEYDEVEOPMENTS producasnongstustomeasrosheboard.

TheFMCGbusinessfyourcompangontinuet® \ith the foregoing efforts we expect a sl
remaitaver)attractipeopositimns.lndiasteadilyinyoucompany-esvenUGIFY.24_25_

move$owar.dlse|n.gi USD1.0Tr|II|oe1conc.)myv,e WithregartbtheMahadgrdrocessimmpjeotour
expestustainaadincreasicigmanforallkind® f compangontinuet be in activeliscussiovith
FMCGproductdothfromthe ruraland urban Financial Institutions to achieve suitable

segments. inthefundraisimmdeavototakehiprojetowardd
Tothatendyourcompanissteadfastbcussexh goyxecutisnagé.sprevioushformetheMahadgro
increasiimgdistributiomannelsingodertrade, processprgpjebtasheegrantemegprojestatus

g
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(vviIlbeavailintgpeapplicabUenefifsomthemega recommebDdviderdditheyear. \
projecdtatusncecommerciptoductiostartaait yourCompanfpasapprovea policforDividen §
Mahad. distributimmdthesameésuploadehtheCompany'|s

Youcompanyshaagr@rocessiprpjeaotilbea website which can be accessed using the link
majoconsumeifcashcropsvhictwillbbeneffarm https://www.poloqueen.com/ pdf/ dividend-
laboumacrosséndiaandalignwiththeGovernmentdistribution-policy.pdf

policy to encourage the farming community g5 gghyivate

cropdhaving positiMempaconthecountryWwsater
tablandoreductheGovernmesnutbsidyills.

) i i genermdservesringheyear.
Regardua.qpp.l|cat|9ﬁthepr9ducdutpufro_mthg BUSINERSSKMANAGEMENT
Mahagrojecinadditioomanincreasiagplication _ S
inFoo@ndPharmaceutidhlproducpsoduced Jhe&ompamyanag@sidnonitopsincipabkkand

Mahadrealsdikelyofindapplicatiimelectronicd/ncertaintieacanmpadheabilityftheCompany
andconstructiadustintheuture. to achievigstargets/objectivieselyeportare

placetbeforeheboardorconsiderin@riousisks
involveiththeCompanybausiness/operatibme
Boareévaluatelseseeportsndnecessary/corregtiv
actioirsthermaken.

TheCompanlyasnottransferradyamountothe

With the all-pervading Digital Revolution, your
companypsoposddataCentrenitiatiaéeDombivli
remainserynuchfunctioniMgecontinueworlon
fundraiseitiativimsakdorwarthigrojeotithits

increasing financial attractiveness against major A briefeporonriskevaluatiamdmanagem eirst
demandptake. providadhdeManagemerilscussiandAnalysi

RepoforminmarbfthisAnnuaReport.

v

Yourcompanybgeeriieldexpansigmojectsave ) )
productsndservicaavinmultifacewsplicationsour Canpany has approved a poliy fa Ris
andhivodeselloyoucompanyisture. Managemermnand the sameis uploadedn the

Amidsglobaheadwindasnd generailnternationa?ompanywebSIWBhIChameaCC_eSS&dlnghdlnk
- L . . . https:/ / www.poloqueen.com/ pdf/ risk-management-
geopolitiimasltabilitydiaemainsnoasisfgrowth

andstabiliagthefastegrowimgajoeconongthe bolicy.pdf

worldWithitscommittekpansiemdeavouysur INTERNAL CONTROL SYSTEMS AND THEIR
companipgextremedglpositionectakeadvantageADEQUACY

oflndiagsrowtimomentuimtheensuingears. Your Company has in place adequate intgrne
CONSOLIDATEDCOUNTS controsystencommensurawéththe sizeof its
operationinternacdontrosystemsomprisinagf
policiendprocedurasedesignddensursound
managemermtf your Company'sperationsafe
keepingfitsassetpreventianddetectioffrauds
anderrorgptimaltilisatiofresources]iabilotfy
itsfinancialformatiandcompliancSeg.stemesnd
proceduregseperiodicalklggviewelly the Audit
Committe@maintaimehighestandardénternal
ControDuringheyeamundereviewomaterialr
seriowsbservatioasbeemeceivérdntheAuditor$
ofyourCompangitingnefficiemaynadequaoy

TheConsolidaFedanci@tatememtitheCompany
areprepareith accordanwethSectioh29ofthe
Companies Act, 2013 ("Act") read with relevant
Accountingtandardsssuedby the Institutef
Charterddcountamfdndiandformeartofthis
AnnuaReporPursuandoSectioln36oftheActthe
standalofieanciatlatemerottheCompamyndthe
consolidatéichanciadtatementslongwith the
relevadbcumenfiernparofthisAnnuaReportnd
separataiditeaccouniarespeotfthesubsidiary

areavailaldethewebsibdtheCompany. . . .
suclcontrolAnextensivegernaludiiscarrieaut
DIVIDEND bylInternaAuditooftheCompangndpostaudit
Witha viewto conservinberesourcesf your reviewsrealsaarrieauttoensurtollowponthe
Company, your Directors have decided not to observatioresde. J

g
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(DIRECTORS 2023TofiIthevacanccyeatetxyherresignatiM?
AsonMarci81,2024theBoardfDirectoo§your Namratdaheshwawiasappointeas Compliande
CompangompriseéTen(l0pPirectocensistiof OfficeeffectiveomNovember8,2023 Howevel,
Twq2WholEim®irectandEight8 Non-ExecutivEollowingeappointmeafMs.MuskarKhanaas
Director®ut of whichFive(5)arelindependenCompan§ecretakyComplian®dficeonJanuary
DirectoirscludinonewWomanndependenirector.07,2024Ms.NamratMaheshwaeisignddomher
TheconstitutiohitheBoardftheCompanisin rfolesComplianOdficeeffectifremlanuargé,
accordanw'ethSectio]n490ftheActandRegulation2024-

17o0ftheSecuritiesdExchan@®®ardfindidListing Thedetailsf Directorseekinge-appointmearst
Obligations and Disclosures Requirements) required under Regulation 36(3) of the Listing
Regulation®lg ListiRggulation ). Regulatiarsgiveimthenoticeftheensuingnnual

Onthebasisfthewrittemepresentatiecsiverom GenerMleetinghichsbeingentotheShareholdelrs
thedirectonon®ftheaboveirectoasedisqualified@longitPAnnuaReport.
undeBectidm42pftheAct. SENIORANAGEMERERSONNEL

TheCompanhyasadheret@Sectiollb2ofthetheAct |ntermofthelListinBegulationseCompanlyas
Mr. Nandlal Sanghai (DIN: 00181592) and iMenPiraddeaSenioManagemeRersonnethich
Sangh&DIN0030294MWhoretiremyrotatiowere comprisallthe KeyManageriRlersonnef the

reappointasla Directartthe39thAnnuaGeneral Compangxcludingon-Executawed Independeht
MeetingheBoardecommentdsereappointmeft Directors.

mr'FiJah”";12mb"’a”Ad"S'a”?hngN'yggéi%gsad ANNUAL EVALUATION OF THE BOARD, ITS
r-umeshKumarAgarwall Who  COMMITTERSIDNDIVIDUMIRECTORS

shallberetiredyrotatioand,beinghelongest- .
servindirectoiseligibhmdhasofferatiemsefigr 'heBoardiascarriedutanannuaperformange
evaluatiomf the Directorsndividuallgpcludinp

reappointment. nd debi B " ol dofi
Mr.Shridatthaldank&muresfiDIN:083423Wh) " gpen © t.rector pard@sawnoi@ando .Its
variougsommitteesn parametesaichas skills

int I debi toof th - - . : )
wasappointeals an Independebirectoo © knowledgearticipatiom meetings,ontributidn

Companlyascompletdédsfirstenuref5 yearsn . .
. toward€orporatkovernanpeacticesgmpliande

January28, 2024 and wasre-appointég the . .
witlcodefethicestc.

shareholdenshe39thAnnuaGenerMeetingeld
onSeptemb28,2023fora secontermof5 years 1he Independent Directors have carried out a

commencimgtheffectromJanuar29,2024till performaneealuatiofinon-independ®irector$,
January9202qbottaysnclusive). ChairmaaftheBoardindBoardasa wholewith

KEYMANAGERIRERSONNEL respet.d)k'nowlledgceperfornhero[et,lmeandleveI
of participatiperformanoédutiesandlevebf
IntermefSectid203oftheActfollowiageheKMP oversigaridprofessionaiduandndependencd.
oftheCompamsonMarcB812024:
" Mr. UmeshKumarAgarwall&/holeTime
Director

" Mr.UdiSanghaWholéim®irectandChief
Financi@fficer

TheDirectorsxpressdbteirsatisfactiownththe
evaluatipmocess.

DECLARATIBNTHEINDEPENDENMECTORS

TheCompangftedueassessmdopblkonrecorthe
necessareclarationsceiveffomeachof the
' Ms.Mu.skanKhandaICompanﬁecreta&y IndependdnitrectousndeSectioln49(79ftheAct,
Complian@eficer thatheyneethecriterodindependehaxiedowrin

Ms. RachnaBariaresigneffomher positioas Sectiolnd49(6)ftheActandRegulatib®(1l)(dfthe
ComparSecreta&Complian@eficenAugust9, | istinRegulatiohsterm®fRegulatidB(89fthe
\ ListiniRegulationbelndependebirectortsave

J
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(confirmelﬁathe)armotawarefanycircumstamcre TheCodeaIsdncorporattdasadutiesflndepenbn
situatiomhickxisarmaybereasonalallyticipatedDirectors. All the Board Members and Senior
thatcouldmpaibrimpactheimbilityodischargeManagemearsonrelveonfirmedmplianeith
theidutiessurthemllthelndependenirectoosmm theCodeA declaratibmthateffectignethythe
theBoardftheCompanyreregisteneidithelndian Managing Director forms part of the Corporate
InstitubdCorporaaéfairsanesaaryan@lICA")GovernanReporA.copypftheCodéasbeemuton
asnotifietdytheCentraGovernmeunmderSectionthe(;ompanw\yebsite_
seif-assessmesmithinhetimarescribbgthe COMPLIANGATHSECRETARIALAND AR EEN
IICA,if applicabl@he Boardaftertakingthese BOARBNDGENERALEETINGS
declaratiodssclosumemecorandacknowledgingheBoar@fDirectoasfirmshattheDirectohave
theveracityfthesamejsoftheopinionhatthe devisepropesystem®ensureomplianweththe
|ndepend@mectomﬁhec()mpamssessquisiteprovisiocmfsalIapplicatﬂecretar$aandard$sued
qualifications experience, expertise, hold highest bythelnstitubfCompaniSecretarbdsndiand
standardsf integritynd areindependeatthe that such systems are adequate and operating
ManagemexftheCompanYheermandconditionseffectivellyne Companyas compliedvith the
ofappointmerfindepend®ritectoaseavailatde applicalBlecretarSaandards.

the website of the Company BOARMEETINGS
https://www.pologueen.com DuringheyearSeveBoartMeetinwerbdelddetail

FAMILIARIZATRROGRAMMBRDIRECTORS

Thelndependéntrectoo$theCompanarepersons
ofintegritygssessimghexperienaxredexpertisre
thefieldof corporatanagemerftpnancecapital
marketeconomiand businessnformatioimhe
Company has issued appointment letter to the
Independéntectossttingutindetaithetermef
appointmendutiesyoles& responsibilitaas
expectatiofthelndependednitectofheBoaraf

ofwhiclregiveimntheCorporaGeovernanReport
Theintervenig@pbetweetnvoconsecutiveeting
was withinthe periodprescribednderthe Act,
SecretarbBalandardsnBoardMeetingsndListing
Regulatimsamendddoniiméotime

BOARKCOMMITTEES

TheBoardhasconstitutédllowinGommitte és
complianweéththerequiremewnfshebusinesasnd

. . o relevaptovisiomfapplicabbdevendstatutes:
Directohascompledaecedotheinformatiwnthin )

theCompanyresentatianasregularhyadeothe
BoardfDirectofsAuditCommittdeNomination,
Remuneration and Compensation Committee /
Stakeholders' Relationship Committee on various
relatednatterswhereDirectorBaveinteractiveAlldecisionsertainin@ the constitutied the
sessiomsththeManagemefRurthertheManaging Committeesppointmeatmemberandfixingf
Directatst®oldsndoonediscussiwinththenewly term®sfreference/moftkeCommitteasetakery
appointedirectao familiariwéththeCompany'stheBoardfDirectors.
operatioMfedetaibsftheCompanyasmiliarizatiopetaibsftherol@andcompositiofhhes€ommittee
programnierindependenitectocanbeaccessedincludinthenumberof meetingseldduringhe
atwebsibdtheComparytps://www.pologueen.Gpflanciméanndattendanaeneetingsreprovide

CODEOFCONDUCFORDIRECTOR& SENIOR intheCorporaGevernankReporwhicliormapart
MANAGEMENT oftheAnnuaReport.
TheBoardasadoptedCodefCondudomDirecto&s SUBSIDIARYOINTVENTUREOR ASSOCIAT

Audi€Committee
NominatiBemuneratCoaommittee
Stakehold®resl'ations@Gopmmittee
RisManagemendmmittee

theActandRegulatiga@(59fListingRegulationsTheCompanyoesnothaveanyJointVentur

\

SenidManagemédnaccordamncightheprovisiomis COMPANIES
"
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(Associacte)mpanf[.hedetaiItsftheperformancn:fe https://WWW.poquueen.com/pdf/revised-policv-oD
thesubsidiaogmpaniaseasfollows: material-subsidiary.pdf As per this Policy, your

| POL@UEESOLUTIONSMITEDPQSL) NOMINATI@QNDREMUENRATIROILLICY:

i.POLO QUEEN PHARMA TRADE INDUSTRY

Astatemeaontainiegliedfeaturedthefinancia
statemenitsFormAOC-1asrequiredndeiSection
1293pftheActformaparbofthisAnnuaReport. CONSERVATION OF ENERGY, TECHNOLOGY

YourCompanlyasapprovedpolicfordeterminingABSORPTIOWDFOREIGEXCHANGEARNINC

materiaubsidiarbensdthesamésuploadexhthe ANDOUTGO
\Company/\'/ebsiV\ehicharbeaccesseslinghelink TheCompan(yoesnotownanymanufactur'rfrag:ili)t

POL@UEENAP'TALL'M'TEDPQCL) Compardyoeaoﬂ’lavanymaterialllbsidiary.

PQClisawhollywnedubsidiasftheCompany. RELATERARTYRANSACTIONS

It wasincorporated Marchl5,2016forthe Alltransactiomsterechtowithrelatedartieas

purposefcarryirgithebusine®sNon-BankingdefinewndetheActandListinBegulatiodwsring
FinanceompanpPQClhasreceiv€ertificatte thefinancipéawer@nanarm'sengthasiandin

RegistratfoomtheReservBeankofindiadated theordinacpursefbusiness.

Septemb2z 201 7orcarryimmnthebusine o Thepolichasbeendiscloseh thewebsitefthe

Non-Ban_king _Financi_al Institution witho.ut Compamtwww.poloqueen Weinkorthesame
af:ceptl.p(igbl.ldeposm%u?chascomr:encgtd; is https://www.pologueen.com/pdf/policy-
Flna'n.cuBusmesf’.QC. asinvestefdindsin party-transactions(2).pdf

EquitieBrougmortfolihmnagemermtnsultants. ] )
Ason31lstMarch2024thePQCL'NetOwned Theparticulaod contractesr arrangemenmnisth
FundeareRs438.1BakhsPQClearnegrofidf relategartieseferreto in Sectiol88(1pand
Rs160.8Dakhshrougtsoperatiodsringhe applicabrleleoftheCompaniddxt2013inForm
year. AOC-isprovidedAnnexufldothisAnnuaReport.

PQSisawhollgwnedubsidiasftheCompany. Acommitt@dtheBoardhameds"Nominatiand
PQSWwasncorporabeMarci3,2016Theplans RemuneratiCommittedasbeenconstituted
foractivitiiemtshisomparnyilbesharedithyou complyiththeprovisiomfSectiol78oftheActand
oncehisfructifieBheauthorise&hare€apital RegulatidbaofListingegulatidmsecommenle
andpaidipShareapitalfPQSlarel0.00akhs Company'policyon director&ppointmeraind
ands.00akhsespectivAlspn3lsMarciR024, remuneration, including criteria for determining
PQSL'Networtis Rs.4.8RakhsPQSlearned dualificatiomssitivattributeisndepend e nafea
profiof Rs.0.20Lakhsthrouglitsoperationsdirectandothemattersndtoframeropesystem
duringheyear. foridentificatiampointmeatDirectois KMPs,
paymemtfremunerationhenandevaluatioftheir
performantTheolicisalsposteantheCompany'

LIMITEDPQPL) websisdwww.pologueen.com

PQPLsawhollgwnedubsidiasitheCompany. o, or/cy ARS OF LOANS, GUARANTEES OR
Itwasincorporabexdarct3,2016Theplansor .
activitiemsthiscompanwillbesharedithyou INVESTMENTS
oncehisfructifieBheauthoris&hareapital The particulamsf loansgivenguaranteesven
andpaidupShareapitolfPQPlarel0.00akhs investmentsadeand securitigggovideldy the
ands.00akhsespectivAlsp.n3lsMarclk024, Companyluringthe yearunderrevieware in
PQPL'NetwortisRs.4.83LakhsTheCompany complianweththeprovisionfSectiolnB6oftheAct
earnedprofitof Rs. 0.20Lakhsthroughits @andtheRulemadéhereundamddetailsregivenn
operatiodwsringheyear. theNot88totheFinanci8tatemenosrmingarof
jtheAnnuaReporAlthedoangivebytheComparny
thebodgorporagedowardsusinepsirpose.

POLOQUEENNDUSTRIAINDFINTECHIMITED
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b)

c)

d)

e)

(andhenceheparticuIarreslatintgnconservaticnfn to760ftheAclreadNiththeCompanié/kccepta@
energyndtechnologlysorptiasstipulatémithe DeposiRyle014.
Compani¢hccountsyles20l4arenotapplicable; oANFROMIRECTORS
TheCompamyasarneRisNilinforeigglxchanged
has spent Rs. 18.82 Lakhs in Foreign Excr}p(g]rgﬁildeu
theaccountiygaende®d023-24.

CORPORATBTBOCIARESPONSIBILITCSR) below:
TheCompanlyasnotdevelopaddimplementauly S Name of Direcforoan takemBalance as| on
CorporaBeciaResponsibiilntiyiativasthesaid |N(. during tHe March 31|
provisioamrsmotapplicaltbéeheCompany. year 2024

DIRECTORBESPONSIBILSTATEMENT

Tothebesoftheiknowledgedeliamdaccording | 1| Mr. Nandlal Sarghali09.89 333.59

theinformatimmdexplanatioalstaineldy your | o | My Rahul Sanghai 182.59 182 .09

Directonheynakehefollowisgatemenisterms

ofSectidmB4(3)0dheActthat: 3] Mr. Prabhas SapghaB3.99 162.89
a) InthepreparatioftheAnnuaAccountshe 4. Mr. Udit Sanghgi 139.42 0.79

f) had dgwsed. proper syst.ems to ensfure RegistratNonl45721WerappointadStatutory
complianweéththeprovisioo®llapplicable . .
AuditorsftheCompanfromtheconclusiof38th
lawsand suchsystemwereadequatand i . .
. . AnnuaGenerdMeetinmgeldnfinancipéaRr022-23
operatiafffectively. ) ) ] ]
tiltheconclusioid3rdAnnuaGenerbBleetinghich
DEPOSITS

uring the financial year, the Company hlas
crfglgétheCompanya,nddeclaratiimnto
thaeffebtavbeeneceivaddhedetaibyesgiven

(Rs. In LakkR}y. In Lak

=
~

applicabseandardsadbeenfolloweaong
withproperexplanatioalatingo material PARTICULABBEMPLOYEES

departure; The Company has no employee in receipt of
had selectesluchaccountingolicieand remuneratiionexcessfthelimitprescribemthe
applietthenconsistendhydmadgudgementsCompanies (Appointment and Remuneration of
andestimatelsatarereasonaledprudent ManageriRlersonneRjles2014.Theprescribdd
soastogiveatrueandfaiviewfthestatef particulasbemployeesquiredndeiRules ofthe

affaimsfthecompanattheendofthefinancialaforesaRdilesareattacheals Annexur@ tothis
yearmndoftheprofiofthecompanfporthat Report.

period; VIGIMECHANISWHITSLELOWEROLICY

haqmtlkenprc;;)jands;fflme(:grefortdhe TheCompanftasa VigiMechanisandWhistle
maintenane equabzcountingcords BloweRolictodeaWwithinstancesfraudandmis-

accordanweththeprovisionéthisActfor . ) ) )

. mana%%mfent,any,andconductlrbgjsmeS\alth
safeguarding the assets of the Comp?r?tye ar|t' c1%1rccordanweiathalIa licabll@wsand
preventiamddetectioaf fraudandother g m PP

irregularities: regulationBhesummaryf the policyhasbeen

had i A . disclosed on the website of the Company at
a prepar.et eAnnuahccounisnagoing www.poloqueen.com Weblink for the same is
concebmsis;

laiddownthattheinterndlinanci@bntrols

. . AUDITORS
weradequaaedoperatiagfectively; ] )
M/s.Kava& Associat€harteréddccountaqiirm

istobeheldntheyeak0O27asapprovégtheBoard

YouiCompanlyasnotacceptaamydeposifsomhe ofpijrectoostheCompanyntherecommendatdb
publiduringheyeawithinhemeaningSectio8 t(peaAudiCommitté'éh€ommittee’). J
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Kl'herarenoqualificaticorbss,ervati@msemarkisn

theAuditorRseportorthefinancigearnde®@1lst
March2024.

AUDITORBEPORT

DuringheyearunderreviewheAuditohasnot
reportea@nymattemundersectiofh43(12)ofthe

Rule 12 of the Companies (Management and\
AdministratiRn)les201l4theAnnualReturonfthe
CompanisavailabbemthewebsiteftheCompany
www.pologueen.com

INSOLVENEBNDBANKRUPTC®ODE
During the financial year under review, n

Companidst2013&andtherefomedefautiisclosedwasmaderproceediimgtiatedyaingsheCompany

undesectidmB4(3fcagftheAct.

TheNoteonfinanciasltatememéferretd inthe
AuditorRepomtreself-explanadndgonotcalfor
anyfurthecromments.

REPORTINDG-FRAUBYAUDITORS

undethelnsolvenzydBankrupt&ode2016nor
anysuchproceediwgspendingttheendofthe
financiypdaundereview.

THEDETAILSOSFDIFFERENGETWEEANMOUNT

OFTHEVALUATIOINONEATTHETIMEOFONE-
TIMESETTLEMENANDTHE VALUATIONONE

Duringheyearunderrevievm,eithetrheStatutoryWHILETAKINGLOAN FROM T THE BANKSOR

AuditomsorSecretarfhalditorfrsavaeportadthe
AudiCommitteedeSectiod3(1ld)ftheActany
instanceffraudommittadaingytouiCompany
itsofficeasdemployedstaib§whiclwvouldeedo
bementionedheDirectoREport.

SECRETARIAUDIT
Pursuanto the provisiormnd Sectio204 of the

CompaniAst2013andtheCompaniéAppointment

and RemuneratiohManageriRlersonneRlles,
2014theBoardfDirectomaveintheimeetingeld
on May 26,2023re-appointblds. DiptiNagori,
PracticinGompanysecretar)C.PNo.9917)to

FINANCIAL INSTITUTIONS ALONG WITH THE
REASONMHEREOF

Therwasnoinstanmdone-tinmsettlemewithany
BankorFinancibristitutioshsringheperiodnder
review.

SHAREAPITAL
Authoris&dpital

TheAuthoriseGQlapitadfthe Companys Rs.
1,13,00,00,00mmprising56,50,00,0B@uity
SharesfRs2/-each.

Issued,ubscrib&d®aid-Upapital

undertake the Secretarial Audit of the Comdefs%ruetzI&%bscribmuidpaid-u$>har€apitals

financipéaR023-24heSecretarAaldiReporfbr
thefinancigkarendedMarch31l,2024isannexed

herewiglBAnnexur€tothiReportheSecretarial

Audit Report does not contain
qualificatooamdversemark.
INTERNALWUDIT

TheBoaradfDirectohaveintheimeetinlgeldon

May 26, 2023 re-appointed/s. JanakMehta,
ChartereAdlccountanas InternaAuditorkorthe

financiypda?2023-24.

MAINTENANOGECOSRECORDS

Theprovisiomd Section48 of the Actarenot
applicabtetheCompanyhccordingilgerdsno

any reservation,

on March 31, 2024 was Rs. 67,15,00,000,
comprisiof33,57,50, Bquit$harexsftheface
valuefRs2eachfullpaidp.
POLICONSEXUAHARASSMENT:
TheCompanhasadopte®olicyn Preventior
SexuaHarassmenfWomemttheWorkplade
accordanwethTheSexuaHarassmeaftWomemt
Workpla¢BreventiBnohibitiandRedressAb)t,
2013DuringhefinancipéaendeMarctdl1,2024,
the Company has not received any complaints
pertaininoggexudlarassment.

MANAGEMEBTSCUSSIABNDANALYSIS:
PursuamnéRegulatidf2)edfListingjegulatioa

requiremerfimaintenancfeostecordssspecifiedreporonManagemebiscussi@Analysigepor

undeBectidmM8(b)ftheAct.
ANNUARETURN
IntermefSecti®dR (39ftheCompaniAst201&nd

g

formparbftheAnnuaReport.
CORPORAGBOVERNANCE:

AdetailedpomnCorporadevernanfoempardf

J
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(this AnnualReportThe AuditorsCertificabe
complianeethCorporaG®vernameguiremehys
theCompanisattachetbtheReporanCorporate
Governance.

SIGNIFICANNDMATERIAQRDERSBASSEBY
THEREGULATORRKCOURTS:

Therarenosignificamateriarderpassellythe
RegulatdGourtsTribunawhiclwouldmpactthe
goingonceratatuoftheCompangnditsfuture
operations.

MATERIAL CHANGES AND COMMITMENTS
AFFECTINGHE FINANCIAROSITIO®F THE
COMPANY

Therevereno Materia@hangeandCommitments
affectinlgefinancipbsiticoftheCompanbetween
theendofthefinanciglkarowhichthefinancial
statemenedatendhedatefthifReport.

GENERAL
YoumDirectossatéhatnodisclosuoereporting
requireddrespeotffthefollowintemsastherevere
notransactioorsthesétemsluringheyeamunder
review:
a) Issuefequityharewithdifferentriaghtas
todividendgtingrotherwise.

b) Issuefshare(sincludisgeaetquitayharea
employeefsheCompamydeanyscheme.

c) Thewhole-timerectooftheCompandonot
receivenyremunerationcommissidémnom
anyfitssubsidiaries.

OTHERS

Youbirectocenfirnitbatherbasheemofailuria
implementatiofmmny Corporatectiorduringthe
financiypda?2023-2024.

CAUTIONABRYATEMENT

Statemenis thisReportparticularltyosevhich
relateao ManagememDtiscussiocand Analysias
explainerthsepara$ectianthiRepordescribin
theCompanybdbjectivpspjectiorstimatand
expectations may constitute 'forward looking
statemenwithinhemeaningfapplicabkewsand
regulatioAstuarlesultmightdiffematerialflyom
thoseeitheexpressed impliedn thestatemenr
dependioagthecircumstances.

ACKNOWLEDGEMENT
TheDirectonsshtotakethisopportunittoyexpres
theisincetdanksotheCompanyBankerortheir

valuablsupportand the Shareholdefrer their
confidenaoeheCompany.

g

—

o7

For and on behalf of the Board of Directors

NANDLAL SANGHAI UMESH KUMAR AGARWA|LLA
Place : Mumbai DIRECTOR WHOLE TIME DIRECTOR
Date : August 09, 2024 DIN: 00181592 DIN: 00231799
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(

(Pursuahdclauséh)fsub-sectiphpfsectioh34oftheActandRule8(2pftheCompanidédccountgd

Rules2014.

FormforDisclosuoéparticulasBcontracts/arrangemenaéseicitobythecompanwyithrelatemgartie
referreadinsubsectio( pfsectioln88oftheCompanidst2013ncludircgertaimrmdengthransactid

undethirgrovisdahereto.

FORM NO. AOC

-2

~

1. DetaibsfcontracdasarrangemeaottsransacticrodatArm'sengthasiAllthetransactioaseentered
onArm'sengthasis.
2. Detaibdfcontracisarrangemeaottsansacti@iArm'bengtihasis.
Name (s) of thg Nature of | Duration of fh®alient terms of the contfactBate of Volume
related party & contracts/ contracts/| or arrangements or transgctiapproval Transactiop
nature of arrangementlsarrangementisiincluding the value, if anly mjpndhe Boalrd Rs. in Lakhs
relationship transaction transactionp justification for entering|into
such contracts or arrangements
or transactions
Mr. Nandlal Sanglhladgan given Ongoing Unsecured loan May 26, 20[23Rs. 109.88
Director payable on demand taken|for
working capital requiremgnts
@ 15% p.a
Mr. Prabhas Sang@gtaian given Ongoing Unsecured loan May 26, 20[23Rs. 83.98
Director payable on demand given|for
working capital requiremdgnts
@ 15% p.a
Mr. Rahul SanghgiLoan given Ongoing Unsecured loan May 26, 20[23Rs. 182.58
payable on demand given|for
working capital requiremdgnts
@ 15% p.a
Mr. Udit Sanghai|l Loan given Ongoing Unsecured loan payable dnMay 26, 20[23Rs. 139.42
demand given for
working capital requiremgnts
@ 15% p.a
Poloqueen CapitdlLbtdch ,given Ongoing Loan given to wholly owngdMay 26, 20[23Rs. 447.76
Wholly Owned Subsidiary payable on demand
Subsidiary Company @ 6% p.a for working cap|ital
Benchmarke Indujs€Coesmission Padgoing Transaction entered to or[dMayy26, 20/23Rs. 60.89
Private Limited, course of business at arnf length
Group Company basis

Place Mumbai

\\?ate: August 09, 2024

For and on behalf of t
NANDLAL SANGHAI
DIRECTOR

DIN: 00181592

he Board of Directors
UMESH KUMAR AGARWA
WHOLE TIME DIRECTOR

DIN: 00231799 44/
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(DETAILBERTAININTCDREMUNERATI@SIREQUIREUJ)NDEFSECTIO]NQ?(lZ()FTHECOMPANDS
ACT2013READNITHRULEE OFTHECOMPANIESPPOINTMEANDREMUNERATIONMANAGERIA|L
PERSONNRW)LES014

I. DetailsfRemuneratiofEmployeasperRulé&(1lbftheCompaniddppointmeatdRemuneratioln
ofManageriRérsonn®ljles20l4andamendmentbereof.

(i)Thaetaibstheremuneratioo@eaclDirectd@hieFinanci@fficeCGpmpanSecretapgrcentagereasg
intheiremuneratiowringhefinancipéal023-2dndratimftheremuneratiofeacirectaoaothe
mediamemuneratiodtheemployexfsheComparnpthefinanciysda?2023-2areasunder

Remuneration of

o ) ) )

S| Name of Director/ Director/ KMP fo enf)uInnecrraetz;lcfr:e ilrrl1 ttheaat(l:(; (I;)firreecnt]cl:rn/?(r)artr:eg an

N o KMP and Designation financial year 2023'¥'i31nancial car 2023_ uneration of empld o
(Amount in Lakh}s) y 2 piqy

1.l MrUdiSanghai

(Whotéemé&irectandCFO) 60.00 185.71% 20
2. MrNandIl&langhai

(NonExecutibérector) 30.00 100% 10
3.| MrPrabhasanghai

(NonExecutibérector) 30.00 100% 10
4. MrRahuKumaBanghai

(NonExecutiDérector) 30.00 100% 10
5.] MrUmesAgarwal

(Wholleim®irector) 12.00 17.65% 4

6. MsRacharBaaria

(Compa®ecretamrysigned
14.05.2022) 2.50 0.83
7.| MsMuskaKhandal
(Compa®ecretary
Appointmewnt 007.01.2024 0.84 0.28

(ii) ThenediamemuneratiodemployeefsheCompamyringhefinanciypda?2023-2aRs.300000/-.
(iii)inthefinanciypda?023-28herwasanincreasé.36%nthenmediamemuneratiod@amployees.
(iv)Ther@af5bpermaneamployeegheollefCompamsonMarcB12024.

(v) Thepercentihereasethemanagerra@imuneratiommdjustificattbereamdpoinobutiftherareany
exceptioogarlcumstante®emsncreasethenanageriaimuneration:

S. Np. Name of Director Justification

1. Mr. Udit Sanghai The salary of the Executive Directors is within the|limit:
(Whole time Director and Cl[FBy the shareholders, as detailed in the explanatory gtat
the Notice for the 38th Annual General Meeting.

2. Mr. Umesh Agarwal The salary of the Executive Directors is within the|limit:
(Whole Time Director) by the shareholders, as detailed in the explanatory gtat
the Notice for the 38th Annual General Meeting.

(vi)ltisherebwnffirmetthattheremuneratipaidduringheyearendedarch31,2024isasperthe
\ RemuneratPoolicyftheCompany. J
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RemuneratiofManageriRérsonn®ljles20l4andamendmentkereof.

(II. DetailcszemuneratiohToplOEmponeGaSperRuIéS(2;1nd5(39)ftheCompanieéAppointmeznrb

SN Employee Name | Designation Educational Age¢ Experienfc®ate of Grosg Previous
Qualification (In Yearg)Joining RemuneratignEmployment
P.A
(Paid In Lakfhs)
1.|Mr. Udit P. Sahgkaecutive Dirfebmsrt-Gradualida| 11 01.01.2014 60.00 -
&Chiefinanciglinlnvestment
Officer Management
2. |Mr.Chandrasekh¥ic®resident | BscHonr 72|52 04.05.2012 15.62 StatBank
B.Sawant CA/LLB oflndia
3.|Mr.RavAshok GenerbllanagefrMasten 38|15 14.05.2009 15.1% -
Jakhotia Management
Studig&inanc¢e)
4. | MrUmeshAgarw@aWhol€ime Graduatiom 70| 38 27.09.1993 12.00 -
Director Engineering
5.]MrAnan®ittal | Senior M.Com 60|23 01.06.2010 8.73 Parasram
Accountant Puri&ore
Services
PvtLtd.
6.[MrDineshakhotidanager-SupplBPharmaBA| 38|17 01.08.2010 8.64 Ciplatd.
Chain
7./|Mrs. Aneetha Executive B.Com 62|12 01.02.2017 8.50 Arjay
Sanghai* Apparel
Industriep
Limited
8.| Mr AkshaAknand| Sit&ngineer B.ECivil 30| 8 08.09.1992 4.68 -
Dhumal
9.[|Ramnivas JakhoRaxtory In chpBg€om 74150 01.12.2008 3.01 Idol Text|ld
Limited
10.MsRacharBaaria Company B.ComC.S. 34| 8 25.08.20%22 2.50 Nikhil
Secretary Adhesivep
Limited

g

*MrsAneethaanghadspousefMr Prabh&sanghadjrectoftheCompany.

J
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(

Form No. MR-3 1.

SECRETARIAUDIREPORT

FortheCompanyFsnancidkeafromApril,2023o
MarcB12024

TheSecuritié:sDntract(sReguIatid\n:)t,lgg
('SCRANdheRulesmadehereunder:

ThdepositorAesl99@ndheRegulatiamd
Bye-lawsamethereunder;

IV. ForeigfixchandgkanagemeMdt1999%ndthe
[PursuandSectic204 (lgftheCompaniAast2013 RulesandRegulatiomsadethereundéo the
andRuleNo.9ftheCompanig&ppointmeartd extenof ForeigDirectnvestmen®yverseals
RemuneratodvanagerpPelrsonn20[l 4. Direct Investment and External Commercial
To, Borrowings;
TheMembers, V. The following Regulations and Guidelines

Pol@QueehndustriahdFintechimited
304,A to Z IndustriaEstateGanpatraldadam
MargLowePareMumbai400013.

Ilhaveonducteéllesecretaraaldiofthecompliance
ofapplicabsltatutopyovisioasdtheadherente
goodorporageacticbgPoldQueehnndustridlnd
Fintechhimited(CINL72200MH1984PLC094539)
(hereinaftardledhe Company Secretarifaddit
wasconducteidh a mannerthatprovidethe a
reasonable basis for evaluating the corporate
conducts/statutoompliancasd expressimgy
opiniotthereon.

BasednmyverificatiofhhePol®Queemndustrial
AndFintechimitedbsookspapersminutébooks,
formandreturnfdiledndotherecordsaintainby
theCompangndalsdheinformatipnovidebd/the
Company, its officers, agents and authorized
representatdwesngheconduotfsecretaraaditl,
herebyeporthatin myopinionheCompanlas,
duringheaudiperiodoverinigefinancipéafrom
1stAprik023to31lstMarch2024compliendiththe
statutopyovisiolhstedereundandalsdhatthe
CompantyaspropeBoard-proceasi@lsompliance-
mechanisimplacéotheexteninthemanneand
subjetothereportimpdédereinafter:

lhavexaminedebookpaperminutbookdprms
andreturnfiledndotherecordsaintainégPolo
QueehndustridahdFintechimited Th€ompany )y
forthefinancipéafromlstApri2023o031sMarch
2024ccordihgheprovisionfs

I. TheCompanidst201l3(theActpndtheRules
\ madeéhereunder;

. Othespecifbusiness/induseldnteldwsare

prescribadderthe Securitiesrd Exchang
Boardflndi&ctl992'SERIct'):

TheSecuritiasdExchangkoardflndia
(Substantial Acquisition of Shares and
TakeoveRe)gulationd®l1l;

a.

b. TheSecuritiaesdExchangRoardflndia
(ProhibitiohlnsideTradingegulation
1992;

c. TheSecuritiasdExchangRoardflindia
(IssuefCapitalndDisclosuRequiremen
Regulatioa®09;

d. TheSecuritiasdExchangRoardflindia
(Employ8eoclptioBchema&ndemploye
stocRurchasSehem6&uidelind999;

e. TheSecuritiasdExchangRoardfindia
(Issue and Listing of Debt Securities)
Regulatioag08;

f. TheSecuritiasdExchangkoardflndia
(Registramsan IssueandSharelransfe
Agents) Regulations, 1993 regarding the
CompaniAstanddealingiticlient;

g. TheSecuritiasdExchangRoardflindia
(DelistimfgquitghareRegulatioh®09;

h. TheSecuritiasdExchangRoardfindia
(BuybaokSecuritiBRegulatioh%98

not applicablt®e the companyFurtherthe
Companyhascompliewithotherapplicab
generabusinesbkaws,rulesregulatiomand

D

s)

[0}

e

guidelines. J
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(IhavaalscexaminecdompIiancwaiththeapplicablechangélsthecompositicnfhheBoardeirectotrksD
clausessfthefollowing: tookplacduringhefinancipéaundereviewere

i) SecretarsaandarissuellyThednstituod carriecdutincomplianeehheprovisiomfsheAct.

ComparSecretarodéadia. Adequate notice is given to all directors |to -
Boardleetingssgendandnotesnagendaersent
atleassevedaysnadvancandasystemxistfor
seeking and obtaining further information and
clarificatiomgheagendeembeforehemeeting
DuringhefinancipdaunderevietheCompanwyas andfomeaningparticipatadthemeeting.
compliedvith the provisionsf the Act,Rules,

RegulationGuidelineStandard®tc mentioned
above.

ii) TheListindgreemendsateredhtoby the
Company with the Stock Exchange(s) if
applicable:

Decisions at the Board Meeting were taken
unanimously.

| furthereporthattherareadequasg stemasnd
processimmsthecompangommensuratighthesize
The Boardof Directorsf the Companys duly spdoperatioatheCompangmonitoandensurd
constitutedthpropebalancefExecutibérectorscomplianwethapplicadbevsrulesrnegulatioarsd
Non-ExecuDvreectoardndependentectdlrthe  g4,jgelines.

Ifurthereporthat:

For Dipti Nagori & Associates
Practising Company Secretariesj

Dipti Nagori (Proprietor)

FCS No: 8603, C.P. No: 9917
Place : Thane UDIN : FO0O8603F000940886
Date : August 09, 2024 Peer Review Certificate No: 19p2/:

ThisreporistobereadvithourlettenfevermdatewhichsannexeasAnnexurandformsandintegra
parofthisreport
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( Annexure A secretar'ralcordeebelievtehattheprocegs
andpracticewefollowpdovidhgeasonalblesis
foouropinion.

3. We have not verified the correctness and
appropriateneff§snanciadcordandBook®f
Accounodthecompany.

4. Where ever required, we have obtained the
Managemeepresentatibauthecomplianafe
lawsrulesandregulatioarsdhappeniomfevents
etc.

To,

TheMembers,
Pol@QueehndustriahdrFintechimited
304AtoZlindustriBbtatégganpatr&kadanmMarg,
LoweRareMumbai400013.

Our SecretarimliditReporbf evendateforthe
financiydaende8lsMarchz024stobereadlong
withhidetter.

ManagemenR'essponsibility Disclaimer

1. Maintenapcg-of secretarial record is the 5. Thecompliano&theprovisioasCorporaaed
responsibibitthemanagememftthecompany. otheaﬁplicaneNsr,uIesr,egulatiossandard

Qur resp.onsibility is to express an opinioqsorphé ?és%onsibility of management. Our
secretamadordsasednouraudit. examinatiomas limitedo the verificatioh
AuditorResponsibility proceduregeshasis.

2. WehavdollowgHeaudipracticasdprocessess. TheSecretarAalditeporisneithernassuranc|e
aswerepproprigdb@btaineasonalalesurance astothefutureiabilibfthecompanryorofthe
aboutthe correctness$ the contentsf the efficaoyeffectiveneigbwhichhemanagement
Secretami@ad¢ordEheverificatiwasdon®ntest hasonducteldeaffaiodsthecompany.
basitoensuréhatcorredactarereflecten

[2)

For Dipti Nagori & Associates
Practising Company Secretaries

Dipti Nagori (Proprietor)

FCS No: 8603, C.P. No: 9917
Place : Thane UDIN : FO0O8603F000940886
Date : 09/08/2024 Peer Review Certificate No: 19p2/:
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(GlobaElconomi(bverview

Theglobagconomyemainsomplexnfluenceédy
ongoimgeopolititeanlsiontssindebtevelsxtreme
weatherventandupcominglectiowsrlidwidall
contributingeconomicncertaint9n a positive
noteinflatidmseasefiromastyear'lsighandis
expectadcontinuegeclinin@lobaGDPgrowths
projecteéastaynodesat3%for2024withregional
variatiohsadintgpdifferegtowthatescrosshe
world.

The FMCGindustryn 2024is markedby rapid
digitalizatininhe-commerxlayingcruciablen
salesSustainabilstaykeyfocusdrivingemantor
eco-frienahygethicaldpurcegroductdealtand
wellnedsendgsontinuteo shaperoducafferings
whileconompogessureéesfluenpeicingtrategies
Companiaseexpandingtoemergimgarketand

localizingroductdo meetregionapreferences

ensurirsdeadgrowtthiespitdallenges.
Outlook

Theglobalconomoatiooflor2024iscautiouw,th
expecte@DPgrowtraround % .Whilenflatioirs
easing,ngoingeopolititmdsionsisingebtand

climate-relathdllengesntribut®e uncertaintyreturneadpre-COVi®velwjthutureutiooskcores

Growthrateswillvarysignificanalyrossegions,
reflectihigergeonomdonditiowmseridwide.

TheFMCGindustriys expectetd maintaisteady
growtim2024thougbthepacenawaryncrosregions
andproducdegmentGompaniélsatcaninnovate,
adaptodigitdtends,ndaligmwithconsumenrnlues
likesustainabillbhydhealtlarelikelyooutperform
theicompetitors.

IndiaEconom@verview

consumptioneflecteid sIuggisFMCGvoluh
recovergonsumptipattermsreunevemwithslow
growth in mass consumption while upper-end
consumption drives overall growth, fuele
preferenéerpremiunproductacrossonsume
categories.

Meanwhiladiadigitatansformatisprogressifg

rapidly, driven by expanding broadband access,
affordabtetaplansandgovernmestupporfor
digitahfrastructurrendi&tackascalabdegita
publiénfrastructbrueltonidentitpaymentand
consent-baskatasharinghasbecomea globa

benchmankithoveil30crordadhaaxarcholders|.

Futurapplicatidmssednthisinfrastructusrech
asONDGordigitzlommeraamdULIPodogistiage
expected to drive innovation and growth. The
democratizatodnUP|l has formalizetthe digita
economyontributingtheriseoflindia'startup

écosystemowhethirdargegtobally.

Despitesubduedonsumptigahisyear,economi
indicatogseggesinderlyisgrengthatwilbenefi
theecononmgthemediumermConsumeonfidenc
reflecting perceptions of the economic situation,
employment, prices, income, and spending, has

reachimgwhighsindicatisgrongonfideniaghe
econom®pdditionaliryflatioa,majoconcerlast
yeathasasethidinanciywdar.

OQutlook

Theoutlookorindia'sconomiywthecomingealts
positiveithrobus&DPgrowtanticipatédelelly
strong domestic demand, ongoing infrastructure

developmeathda dynamidigitasectorDespit¢

challengfeenmnflatiodinivemyfluctuatifhogo@énd

Indiascononig2024spositionkodstrongrowth, €nergpricesndexternddctodskegylobalconomi
drivebya combinatiofirobustdomestikcemand, uncertaingdpdgeopoliticeadsionsatcouldffec

continuddfrastructureevelopmeanda thriving tradeandinvestmenthe econompenefitbrom

digitadconomyhegovernmenfitésuonreforms, resilieadtnsumennfidenzedsupportiveformsj.

suchas improvingaseof doingbusinesand
encouragifmgeighirecdinvestme(FtDl)sexpected
to bolsteeconomiactivityndia'servicesector,
particulatrMandfinanciaérvicecontinuésbea
significaomtntributtoorGDPwhilenanufacturiisg
receiviagushhrougimitiativielsé Makenlindia."

Consumption has remained subdued this year,
primarithuetowealagricultugabwthdisruptéed
erratweathe@mratternsnketoEINiAoThi®radedo
\Iower agricultural output and weaker rural

Innovatioimsdigitahfrastructameda flourishin
startup ecosystem are also expected to d
growthlndiasprojecteadcontinuasoneofthe
fastest-grownmgoreconomiewithGDPgrowth
expecteabebetwedn7%oitheyear.

Industr$tructurendDevelopments

TheFMCGsectoin Indiais on a steadyrowth
trajectorfiueledy increasirugbanizatiomnsing
disposabirecomes,nda burgeonimgiddlelass

[¢)

c

g
rive

Despithallengaxcmswealkgricultural J
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(performance and erratic weather impacting theFMCG,ectoIrtofferasdiversangefhigh-qua

3%

consumption, the sector remains resilient. The
expansiofe-commernsenhancicgnvenie maa
broadenimagrketeachwhilashiftowardsremium
and health-conscious products reflects evolving
consumer preferences. Investments in digital
transformataomsupplghairefficienxnefurther
boostingnarketcapabilitieWhileinflatiomnd
economicncertaintigresentisksthelong-term
outlodolotheFMCGectaemainsositiveupported
byongoingconomdevelopmamidrisingonsumer
demand.

Lookingheadlndiawillsustaimneofthelargest
workingopulatiommongiajoeconomiadthover
1 billiopeopleontributingitsworkforc&his

demographidvantagesitionadiavellforlong-
terngrowtlasitisexpecteabrovideound4.3%f

theincremengddbbalorkforoeerhenextdecadA.

youngexpandinl@borforcecoupledavitha high

proportiomf working-agdgedividuais likelyto

enhancimcomeevelandpurchasip@werdriving
growtadndconsumption.

Moreovettherisein affluenceérivemyincreased
urbanization and higher income levels, presents
significant opportunities for premiumization, as
consumesgeknorehigh-endroductsndservices.
TheFMCdAdndustrigtherefosetforpositiggowth,
bolsterkeythesetructuratdlemograptriends.

Compan@verview

Pol®QQueehndustriahdFintechimiteg,artofthe
HousefRajkamabdundelythelateShriJiwanram
Sanghaiveb0yearsagojsapublicltyadediulti-
divisionmdmpanytoperatasrossariousectors
includingineralsradingpharmaceutic&ldCG
productandinformatioaeachnologynownforits
integritpng-tersmabilitanddedicatiaheHouse
of Rajkamahas consistentdlelivereadvanced
businegpsocessasdsolutionsitscustomeasd

partner@vethedecadeisscompanikavengaged
in diverse activities, such as marketing textiles

domesticaldpd internationaldgpd tradingand

exportimpecialtjhemicalBoloQueernndustrial
andFintechimitedontinuet® expandtsreach
througihsmultifacebgkrations.

DivisioboarRajkamal

DoanRajkamastheFMCGdivisiomfPoloQueen
IndustriahdFintechimitedeveragithgegroup's
\extensiegperienimepan-lnd'rraarketirtgexceiln

productt®erpersonalpmekitchemndfabricare,
whiclarenighlyalueldyconsumeimsbothhhelndian
civiliamarkeeandthelndiarDefenclkorceslhe
divisiongdsoductsatetoallagegroupandsocia
demographiresflectingbroadnarketeachDoan
Rajkamalontinuallytroduce®ewproducteach
providimgiquandsuperioalueenhancimcgoicd
fordiscernic@nsumersndofferingn extensi
selectiofmrdealerdistributorsnd  retailero
promote.

Bran®® OLOQUEEN

Withthecreatioof POLOQUEEWeaimtoprovidg¢
consumewsthanexceptiopaperiemrmoede mpowe
themomeetheieveryddaWMCGieed®. OLOQUEE
represents a commitment to quality, blending
innovatiadyvanceéechnologyoduetffectivene
andsmarfpricingjpbecomehepreferredoiceor
manyOurdiverpeoductangaddressmesarlgvery
householdeedfrompersonalndkitchemareto
fabriandhomeareensuringiatPrOLOQUE Edh
trusted companion for every consumer. Rapidly
expandimrgOLOQUEENrivelyavisiotobecomsé
oneoflndialsadirfgC@ompanies.

e

N

OQurOpportunitiesdlThreats

Riskmnanagemeittacoreomponeafourstrateg
andcrucialbachieviogirlong-terobjectiv®.r
organizatiosuclcessngesnourabilityoidentif
and capitalize on opportunities within ou
integrataskmanagemenritoour operatiorby
making riakd opportumigyessmarctentral p3d
oftheBoardagenda.

Qurapproatcbrisknanagementliudes:

Urgencypf ActionAddressingiticabsues
like plastic pollution and climate change
proactivelyithoutbeinghinderethy the
uncertaintoédeipotentiiapacts.

Adherencwo Principle&nsuringhatour
actions align with our Code of Business
PrinciplesdCod®olicies.

Operationkfficiencgoontinuousslyriving
to enhanceur operationafficienand
effectiveness.

Weaimtoprovideasonalalesurantleaburassetd
areprotectedsksareassessaddmitigatednd
necessary disclosures are reported to senior
managemertlh,eBoardandrelevanaommittv

[
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(includir’tgeChieFFinanci@lfficeA,udiCommittee,TheRisH\/IanagemeOlammittaedtheBoardevA
andRisManagemendmmittee. emergimgskeandchangimgskdandscapregularly,

internal

and
financial,

operational,
(particulaElhyvironmentadciahndGovernance)nanagememtntroismitigatiniglexposure.
informati@ybersecurliegagndcompliancsks.

responsibility for

internal and external,

sectoral,

including
sustainability

TheBoardguidelblytheRisiManage
consistentdyiewssgnificangksn

Ourriskmanagemehtameworikicludedetailed Witfformaleviewscurringeastwicayear.
controls and assigns
managingothoveratiskandspecifcontrolg.e
evaluatedsksfrommultiplperspectives-short-teormdnaterialimpactheCompanyl.heseeview
long-term,

mehdmmitte
ddecisionmsat

evaluatkeeCompany'iskoleranicemlignmewtith
itsbusinesstrategyndassessheeffectivenes

Preferend

erelevanoéourbrandandproductto
consumer®,s wellas our abilityto
innovateand staycomptitiveRapd
changeisconsumédnstepreferenc
and behaviorspupledvithincreas
competitidnomnewmarketntrant
further intensify these dynamics.
Consumerare increasingdyawnto
brandghatfulfilboththeirfunction
needanddemonstradeleasociadr
environmemtaipose.

A lackofproductiversificatimiey
markesegmentouldesulinalosof
markesharandalong-teraompetit
disadvantaleereforeiscrucidbrus
to continuously develop innovative
productbatnddres®nsumeeredand
to effectivelgmmunicathroughhe
righmessagiogntemindchannelBhisg
approacisessentibd maintaininlge
strengtmdrelevanafeurbrands.

Risk Risk Management Level of
Description of Risk Risk
Consumef Our succeshingeon thevalueandl To mitigatbrandpreferencesk,the Moderate

Companyhas appointedelebritMs,
Raveernlaandoasa brandambassad
Herendorsemesexpectdadenhang
eBrandisibiliapdappealeveragimear
padvidesprersekognitioomdinfluenclehig
s strategitoveaimsto strengthéman(
affinityattraca broadeaudiencand
solidiépnsumenust.

alI'heCompangtctiveInyonitoresx’[ern
marketrendsandgatherimsightfson
consumersystomerandshoppenod
shapeurcategomyndbrandtrategi
We strategicailhyesin marketand
veegmenwhereehavestablished,r¢
confidewtecanestablishcompetit
edge.

W

pr.
e

ve

botlCentraindStatkevels-swshhos
relatettodirecandindiredaxesdatd
privacygorporagovernandeésclosu

requirements, packaged commodities,| legabdndregulatotgamsontinuously
laborlaws,consumecommunicatignmpnitoandreviewurpracticesensurie
advertisingnd imports-maydversglalignmemithrelevanawsandlegal
affect growth and profitability. These| obligations. Additionally, these teams
regulatory shifts could expose the| collaborate with industry and trade
Companyo civilor criminabctiongsassociatigdaprovidimputbnemerging

resultirigpotentidamagesinesand
sanctionagainsthe Companyr its
employees, which could impact our
corporate reputation. Additionally,
regulatoalyangeasaysignificaretfifed
thecostfdoinbusiness.

Legal & Complianwethhawsandregulatioiss| We arededicatetb adheringo the] Moderate
Regulatory critical aspect of PQIF's operations.| countrylawsandregulatioS8pecialized
Risk Changeandincreasésregulatioay teamsareresponsibfer establish|ng

e detailestandardsndensurinthatall
employeesderstandndcomplywith
reegulatiopsrtinenbd theimolesOur

regulations, considering
multistakehopekespective.

a

—
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( Risk Risk Description Management of Risk Level of ak
Supply OQur business relies heavily on [tMWeekaMeietratblisheantingenxlando| Moderate
Chain procuremeaftmaterialmanufacturingnsureontinuiitykeymaterialpplie|s,

processasdtimelgrodudtistributiprincludingecuringlternatiseurceat
Oursupplghainsvulnerabtlevariousshort notice, transferring or sharing
risks, including physical disruptions,| productioamcrossnanufacturisgteq
environmentaldindustrialccidenfisand usingsubstitutmaterialim our
labounresttradeestrictionsissue|sproducformulationGommoditgric
withkeysuppliersal/lof whichcould risksmanagedtiroughtrategisschs
impacadurabilittyfulfitlustomerders.forwardhuyinghedgingndadjusting
Thecosbfourproductscloselynketo| producdricinVecontinuousipnito
thepricesftheunderlyicgmmoditieandnoderharketrendsntegratithgs
andmaterialandfluctuatioimsthespinsightsnto our forecastimgoces
costsnayadversedyfecdaurbusines|sAdditionally, we have policies and
particulariynot managea@ffectivelproceduremsplacéeoensuréhehealth
Geopolitical uncertainties also pose| and safety of our employees and products,
challengtmgheresilienzedcontinuiftyas wellas to addresmsmajorincidenits

of our supplychain.Ensuringobus|tthrougbusinessontinuitynddisaster

manufacturamglogisticgeratioms| recoveplans.
requirmengoiregtentiamdadaptability.

%

-

14

[

Digital Emergirmdggitaechnologeesalyticasnd] WeareintegratiadvancddchnologlieGpportunify
Transformatgdataoffesignificaapportunititod to optimizeperationlspostcustomer
ion transform our business. These| engagemeandfosteinnovatiofihis

advancemeshsablestomakempactfliinvolvesinglatanalytiésrimproved
changesndenhanceapabilita@sosthe| decision-making, implementing digital
valuechainfundamentatkdefinimgr toolgsoenhanceupplghairefficienfy,
operatioByinvestingdigitaapabilitiegg |everaging digital platforms to
foroursystemsyorkforcandbusine§syergonalize interactions and broaden
modelsyecanensureuroperationse markerteach

future-fit, remain agile, and effectively ’
resporntdevolviegakeholherds.

"AbouMegd®roject" Youl:ompa}ri}aacti\{e\h/;orkinigwthemi.ngrarading
Youcompanylsopos@deenfiehdpansipnojectsareascoutinprreliablendcompetitiseurcef
forAgr®rocessim@lahadiDCGndDataentrat mineralawmateriaflisomminesntheAfricamegion
Dombiwliaharash#@rremlivandkicking. toachl.e§®_sta|nedofl.takglreowth.

Witha buoyanclapit:anharkeaalndlndia'isncreasinglnadd't'onntheChem'Capac@"ourcompamyalS

capitahvestmentmanufacturamgserviceur starte'o.manufaqturi'rsgaecialta{dditivefsort.he
. . . . 5 cleaningdustmiahegobvorkoutat3rdpartgite.
Directorare confidendaf aCh'eV'mg‘erequ'redThesspecialatglditivtaavebeem:levelopwdthong
breakthrough in its discussions with financial terminterneR&Dandactasimporsubstitutésr
institutionswardsundraisendimplementatodn someconventiomalrfactantsedin thecleaninf
thesmajogrowthrojects. industrYourcompanyspecialdgditivasegreen
Benefifsomthemegerojecsttatugranteirthe environmentélilgndéyndreadibjiodegradabilt
Agr®rocessiprpjeatMahadytheGovernmeonft Significgmowthrospects.
Maharashtwidbesuitablygvailecthcewecommencelnterna&lontroSystemandtheimdequacy

commercpabductiatMahad PolQueehasasoundntern&lontr&lystemvhich
SegmenwiserProductwis@erformance aimstoassurehatoperatioaseeffectisadwell
Thenetrevenuelsomoperationgducedo Rs. aligne‘dit_ht_hestrateggmals'l.'heintern_aclontro
6844.0Bakh$ronRs7786.7lakhsntheprevious |2MeWorkintendeiensureorrecteliabiend

. . timelinancirdportimgdnanagemeanformatiop.
financipéarProfitefortaxdecreastoRs183.39 ThngAmpantyaspimple?nenteme?nternailinancia

LakhstromRs.34_5.25akh$nthepreviodi;nancialContro“,:cframeworﬂo ensureropednternal
yearThenetprofiwasRs.126.2Bakhsompardd cControbsvefinanciedportingherinternalontro

\RsZZS.6I1akhi5ntheprevi0lyear. systenis furthesupplementby InternaAuv
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(carrieabut by an independefitmof Chartereddebtversusvhollywnedundsltis calculatebD

AccountamsdperiodieviewyManagemeiihe
InternaAuditprocesss designeto reviewhe
adequaoyinternalontralheckisnthesystemnd

coverallthesignificanteasof the Company’'sisusedioanalysthefirm'sbilityopay-offurren
operatioMfeAudiCommitteeviewseadequacyinterestndinstalments.iscalculatéd dividin

earnin@yailabflerdebservid® AT Depreciat#ox

andeffectiveneftheinternalontrodystemand
tracks the implementation of corrective actions.
Significaamuditobservatioawrsdcorrectiaetions
takerbytheManagemeartepresentéedtheAudit
Committee.

HumarmResource
Companypperatiormyechallengimg its people
centri€Companyulyalueisshumamesourcewsho
haveommittedemselviostheCompanyMsission
andvision.

An effectivtelentmanagemermsttrateggpnd an
optimumworkforbelpasmeethedemanfortalent
inourbusiness.

Wehavéeerdiocusimoqitrainingnddevelopméat quatr\],vaege:ilsl"er;\'nednat\?éb;tée?efsg:]'tsohﬂf;'ﬁéglﬁit:]onhseh P
enhancintgecaquiIi.thé(BurpersonnaeddbuiIding periodltis calculatebcygdividingostofmategrials
ontheicoreéechnicsldillshroughotihteyear consuméddaverageventory.
Financi&latios TradBReceivabTesnovRatiddebtofsurnoveatio
Ratio March 31 ,March 34, measurelseefficiendwhichhefirmsmanaginge
2024 2023 receivablEBeratichowfowwellb Companyses
: andmanagdabfecreditextendecustomeasdhow
gzérfz;uﬁ?y“?auo (times) 8:33 8:§$ quicklphatshort-terebiscollectedispaidltis
- - calculatégdividinmqpvenufeomsaleofgoodand
Debt Service Coverage Rgtio 2.39 3.1 renderimgfservicdacludin@STby averagteade
Return on Equity Ratio(in|[%)* 0.68% 1.249 receivables.
Inventory Turnover Ratio [%) 28.83 23.83  Tradpayablésrnoveatioltindicatelsenumbeof
Trade Receivables Turnovler Rabi.d3 4 .34 timesundryreditoma\/@eerpaidjuringperiodt
Trade Payables Turnover Ratio 5.28 4.34 iscalculateoqudgeherequiremenfsastiompaying
Net working capital turnoyer RaQi87 0.42 sundrgreditotsiscalculateydividimgirchasbyg
Net profit Ratio (in %)* 1.84% 2.949 averageadpayables.
Return on Capital employdd RALI®GOX 2.839 Netcapitaturnoveratioit indicates company’|s
Return on Investment (%) > 53 2. 949 effe_ctwemmsu;mrjgtsworklngap|§a.l'.h.ework|ng
capitdurnovemtiascalculategdividinigevenu ¢
Reasowhereariance: fromoperatiomptheamoundfworkingapitaluring
*Durindheyeaduetoincreasa Employexenefit thesame@eriod.
Expenseascomparetd lastyearprofitortheyear Net(loss)/profatiolt measuresherelationshfp
compardgdlasyeahasdecreasamddthusReturon petweereprofandsalesfthebusiness.
EquityatioNetProfitatioand Returmn Capital ReturanCapit&mployd®OCEROCENndicatetse
Employéaseduced. abilitgfaCompanyhsanagemetotgenerateturns
DetailefixplanatiofRatios: forboththedebtholderandtheequithholderdt
CurrenRatioLheCurrenRationdicatasompany'smeasuresCompanypgofitabilatydtheefficiengy

overallilquidippysitioltmeasurafompanydbility
topayshort-terobligatiomsthoseluewithimone
yearltiscalculategdividinthecurrenassetly
currendtabilities.
DebEquitRatiddebEquityatiosusedoevaluaae
Companyisancilelveraddsameasumndthedegree
\towhicraCompaniysfinancirigsoperatiomsrough

dividintptadebt(borrowinmlausleaseéiabilitidy)
shareholdeqgusity.

Debt Service Coverage Ratio: Debt Servic

AllowanterexpectededibssFinancgostOther
noncashtemspy debtservicginterestnd leassg
paymentlorthecurrenyear(excludeahortterm
workingapitdlorrowingpayments)].

ReturonEquityROE])tmeasuraheprofitabilaty]
equitfpundsnvestedtheCompanyheratiogeveal
howprofitabilofyheequity-holdéusds$haveeen
utilizeodytheCompanptalsoneasureélsepercentad
returmgeneratédequity-holdeétsscalculatéyg
dividirPlPA byaverageuity.

Inventoryurnoveratio:lnventoryurnoveratio
measurelseefficienecifhwhiclCompanwtilises

withwhichitscapitablkusedROCEscalculatég
dividingeEBIDbytotadquity.
Returoninvestme(OIROIlsafinanciedtiased

tocalculattieebenefaminvestwrilteceiverelatiof

totheirnvestmeadastThehighetheratiothegreate
thebenefetarnedOliscalculategdividingBl Ty

e
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(REPORG)NCORPORAGIBVERNANCE transparegwctvernanpcreacticensanyofwhich/ver\e

Corporagevernamedenvasebflawsregulation
andgoodpracticeehatenablen organizatibm
performfficiendgdethicallgeneratengterm
wealtandcreatealuéorallitsstakeholdelrtseP olo

QueehndustriahdFintechimited Th€ompany )

believellasound€orporaGmvernaniseriticadr

Sjnplacevebefortéleyverenandatebqladoptinge
highestandard$professionalh®mestintegrit
andethicadehaviouAsa globadrganizatiome
Corporate Governance practices followed by the
Companwynditssubsidiariasecompatibheith
internatiosedndardadbespracticéelshrougthe

<

enhancingnd retainingnvestotrustand the GovernanmechanisimtheCompanyheBoard

Companylwayseeksoensurehatitsperformanceét/ongvithitsCommitteasdertakdssfiduciary
goalaremetwithintegrityheCompanlyasalways respon5|bllltt.|ceall |ts.stakeholdgtr.}3 ensuring
workedtowardduildingrustwith shareholderstfansparenf@iplayndindependenri¢sdecisiop
employeesstomesapplieasdothestakeholder&aking.
basedntheprinciplesgoodcorporagevernanceGoodaluestrongeadershiairnestsansparend
vizintegrigyguityransparenfajirnessisclosurejntegrindeffecticerporagomvernangeactice

accountabidintgcommitmetovalues.

ArepordnCorporaGevernanfoethefinancinéar
endeMarcBl2024ncompliankeehSecuritisersd
ExchangBoardof India(Listin@bligatiomsd
Disclosure Requirements) Regulations, 2015
(hereinafterferretb as ListinRegulationss),
furnishéelow.

havebeenCompanyhallmar&ndit hasinherite
thestronCompany'sundeWnderlyingeprincipl
thatyoodorporagevernanicbeyondompliance

n O T 0 <

we haveadoptedhe highesand internationallly

recognizddndards.

TherelevastandardfCorporaGovernanktave
beecomplidgtheCompany.

Company's Philosophy on Code of Corporate BoarofDirectors:
Governance: The Company recognizes and embraces the |
The Company believes that effective business ofdiversRoardnitssuccesSheCompanlyelievels

organizations recognize their responsibilities to

stakeholdangsareguidelytheprincipleffustand

efficient governance for mutual benefit. T
corporatehilosophybibesheseidealsandits

operatiomseconducteith a transpareandfair

manner.

OurGovernarmyestemim®ncreatimgdsustainingshoulchavean appropriamdxof Executivepn-

adeepelationshifirustandtransparenciythall
ourstakeholdeteamployesbareholdensppliers
customeinyestoc®mmunitierpolicpmakerie
alwaysonsidexurstakeholderspartneirn our
journegfsucceasnndwearecommittédensurtheir
wellbeidgspitdhallengesdeconomiolatilities.

Thenormsandprocess®$ Corporat&overnanc
refleourcommitmemadisclosiemelgndaccurate

informatiagegardingur financialndoperationa

performanaswelhsourleadershhipdgovernanc

structur@vetheyearourstakehold®mmitment

hasenhancetherespecandrecalbfourbrand
nationalaydinternationaO®lyrglobadtaturkas
enabledstoattractthebestalenandresources
translaoceirshort-teamdlong-tersmrategiesm
viablleusineb®sueprint.

TheCompanydbilosopbgCorporaGevernanice
\foundewpona richlegacyf fair,ethicabnd

that goodCorporatéovernande an essentigl

foundatibowrstrongerformanktsBoardgxecutiy
vea EDdemadnitde mployelesingheambassadmrfs
itsvisiomollectivedfomaintaimehighes$évedf
Corporate Governance with a responsibil
stakeholdexpectatiowsbelievthatourBoard

Executiwendindependelitrectote® maintaints
Jndependercedseparaitsfunctiomsgovernan
andnanagemeYibuBoardepresemtsonfluenafe
variedkillsexperienaaedexpertifeomdivers
background. The Directors possess requisite
qualification, experience and expertise in their
erespecti\fenctionalreaswhichenablethemto
dischargaeirresponsibiliaiemdprovideffectiy
I|eadersttbrlhemanagemeil‘ih.eBoarcMsanovide
directicandexercisappropriadentrotloensure
e . : :
thatheCompaniymanageichamannethatfulfild
andboosthemoralefthestakeholdessrateqgi

investoasdpublic.
CompositiamdsizeftheBoard

TheresestrengbdiftheBoardslOoutofwhicRare
Executive Directors, 3 are Non-Executive Non-

e

ty

14

e

)

Independemtirectorand 5 are Non-Exec
Independ®ritectors.
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Kl'hesizandcompositia)fhheBoardonfornwsitkthe

requiremeafGorporaGevernancredethelisting
RegulaticamsdapplicadbevsThe ndependedan -
ExecutibdrectonstheCompangonothaveany

othemateriatpecuniarglationsbipransactionsl6(l)(bjtheListinRegulatiomsdthattheyare

withtheCompanytspromotersr,itsmanagement
whichin the judgmenof the Boardmay affect
independenekjudgmenof the DirectorN.on-
ExecutiDérectoasmotpaidnyemuneration.

ThecompositiofitheBoarcasonMarch31,2024
conforms$o Regulatioh7 of the SEBIListing
Regulatiowdjclstipulatemsat(iftheBoardhould
havetleasdonelndependavomamirecto(ijipot

lesshamb0%oftheDirectoshouldeNon-Executive

Directorsnd(iiiwheréeéheCompandoesnothave
regularon-executihairpersanleashalfofthe

boardof directorshallcomprisef independentwomeetinglddnotexceeanehundredndtwenty

directors.
Relationshhietweebirectoiater-se

ability to discharge their duties. Based on trD
declaratiomzeivddomthelndependehitrector
theBoardfDirectomaveonfirmellatheyneethe
criterbdlndependeasmentioneddeRegulatid

Independent of the management. Further, the
IndependdnitectohavantermofSectioh500f
theActreadvithRulé&oftheCompaniéAsppointme
& QualificatodMirectoRsyle,014confirmefdat
theyhaveenrollethemselveés thelndepende
Directors' Databank maintained with the Indian
InstitubéCorporaAéfairs.

MeetingftheBoardfDirectors
TheBoardofDirectometsevenimesduringhe
financiwéa023-2FZhemaximummimegappetweef

daysThenecessagquorunwaspresenfiorallthe
meetingBhesaidneetingwerdeldnthefollowin
dates:

NoneftheDirectoostheBoartholdirectorshiips
mordhantwent¢20)ndiacompanidacludirtgn
publidimitedompanieAdditionalhypneofthe
Directorsserveas membersfmorethanten(10)

CommitteesasChairpersoamfsnorethanfive(5)

Committeasrosallpublicompanieswhichhey
areDirectordonefthelndependdnitectosgrve

aslndependdnitectorsmoreghanseve(7)isted

entitieandnoneftheWhole-timérectosservas
Independebirectolis morethanthreg3)listed

entitieBhenecessalkiysclosuregardi@@mmittee

positione othepublicompaniesofMarch3l,

2024havebeemadebytheDirectorBurthermore

Datef Numbeaf Mode f
BoardMeeting Directors | Boardleeting
present
May262023 10 VideGonferenciinfg
Julyl32023 9 VideGonferenc|nlg
Auguslt4 2023 9 VideGonferenc|nfg
OctobdB82023 9 VideGonferenciinlg
Novemb@8 2028 9 Physicdeeting
January62024| 9 VideGonferenc|nfg
"Februafy 2024 9 VideGonferenciinlg

noneofthelndependehitrectoagserelatetbeach

otherHoweveMr.NandlaSanghaNon-Executivg|theinformatiomisrequiradbemadeavailabl
Directoand Mr. PrabhasanghaiNon-Executive, thepirectointermofprovisionsthelisting

Directoarebrotherdr.RahuKumaSanghaNoon-

ExecutibarectoisthesonofMr.Nandleé8anghai,
andMr.UdiSanghasthebrothexfMr.RahuKumar

SanghaiAdditionallyhe saidDirectorare the

PromotepostheCompangndrelativeftheother

PromoteasdPromote@soups.

IndependehitrectoaseNon-Executbhieectoas
definedinderRegulatioh6(1)(bgf the Listing

RegulatiomsadvithSectiol49(60ftheCompaniesunderevieandatthelastAnnuaGeneraeeting
( AGMnamefothelisteentitieshereheDirector

Act2013theActadlongithhulesrametthereunder
IntermefRegulatidh(89fListingegulationsgy
haveconfirmethattheyare not awareof any
circumstanoesituatiowhichexistor maybe
reasonalklyticipatehdhimayaffedheistatuasan
\IndependeDﬂtrectcnrrcouldmpaiorimpactheir

RegulatioasdtheAct,sofarasapplicabtiiethe
Companyis madeavailabte theBoardActionj
taken/statueport®n decisionasf the previou
meeting(a)ye placedat the nextmeeting(89r
informatimmdiurthercommendedionidany.

vJ

ThenameandcategorobdsheDirectooatheBoard
theiattendanz@BoardMeetingpelduringheyear

S
oftheCompanwgwreDirectoandthenumberand
categories of their Directorships and Committee
Chairmanships/Membersdlighsy themin other
publiimitedompaniasonMarcB12024&rgiven

hereimelow: J
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Name of thle Category/status] Share- | Number pfWhethef No. of **No. of Committee Directorship in
Director of Directorship| holding Board | attendefdDirectorship®ositions in otther other listed entitie
Meetingp last AGMn other PublRublic Companies
attende held orf Companie
duringt éeptember(including Chair-| Memb¢gr Name of Category D f
FY 2023-R28, 202Bthis Compapyperson the entity [ Directorshijp
Mr. NandldlPromoter, Non {16,88,000 7 Yes 3 0 1 - -
Sanghai (Bkecutive, Non-
00181592)| Independent Difector
Mr. Prabhga®romoter, Non 7 Yes 4 0 0 - -
Sanghai (Bkecutive, Non-
00302947)|Independent Diffector
Mr. Umeshl Whole Time Dirg25d®r 7 Yes 8 0 0 Premier Non-
Kumar Polyfilm Executive| -
Agarwalla(DIN: Limited Independgn
00231799)
Mr. Rahul [ Promoter, Non {1,81,60125% Yes 7 1 1 - -
Kumar Executive, Non-
Sanghai (QINdependent
00181745)| Director
Mr. Udit Whole Time 2,09,5125w0 Yes 6 2 0 - -
Sanghai (DDDNrector, Promo|ter
06725206)
Mr. Aftab [Independent Difector 1 N o 1 0 0 - -
Diamondwala
(DIN:
06946487)
Mr. Aspi Independent Difector 7 Yes 2 0 2* Maha Managing
Katgara (DOIN: Rashtra Director
06946494) Apex
Corporatioln
Limited
Mr. Natwafllmldependent Dijector 7 Yes 1 1 1 - -
Gaur (DIN
06945450)
Mr. Shridafttadependent Difector 7 Yes 1 0 1 - -
Haldankar
(DIN:
08342307)
Mrs. FeroZdndependent Difector 7 Yes 3 0 0 Kratos Non
Panday (D|N: Energy & | Executive
00232812) InfrastrucuWeman
Limited Director

Director.

#OthedirectorshdmsotincludeirectorshogprivatemitedompanigareignompaniasdcompaniesgistereddeSectioqoftheAct.
FurthenpnefthemsamembexfmoreharnmencommitteershairmanmmoréeharMfiveommitteaesrosslthepublicompaniesvhiclhe/ shesa

*OthebirectodsnotholdanyMemberstipdChairmanshinpnythecommittetanythecompaniescephidistedompany.
K*Mr.AspINarimal(latgariaamembeorfaudi¢ommittErEMahaRashtrﬁapei:orporatiLoimniteiahcludimlgislistecdompany.

J
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(Matrix)fexpertisamdskilbeirectors

~

GivebelowrethekeyskillsexpertieompetenidentifibgtheBoardfDirectowshicltarerequir ey
themnthecontewfthebusineasdsectoftheCompangfunctioceffectivehgavailab¥ethhem:

Skills / Expertise /| Competence Description

Name of the DireCtOI’SBUSineSS.BUSine.SS Risk povernancFinance. &Mark.etirgl'echnolo
Ceadershi@peratigmanagemeln Eccountng Skills Y
Mr. Nandlal Sanghai N gl gl g N\ "l —
Mr. Umesh Kumar Aghrwadtla "l "l N N \ \
Mr. Prabhas Sanghai| N N N N N \ \
Mr. Rahul Kumar San|gha¢” N N N \ N N
Mr. Udit P. Sanghai N N N N \ N N
Mr. Aspi Katgara "\ \ \ \ "l "l "l
Mr. Natwarlal Gaur g " g \ \ N N
Mr. Aftab Diamondwalla \." g g g g N N
Mrs. Feroza Pandey N\ N\ g N Vgl N "
Mr. Shridatta Haldankan -~ e e — N e e

CommittemstheBoard

TheBoardhasconstituteariouGommittewsthanoptimumepresentatatbihsmemberasndwithspecifi
termefreferenimeccordaneightheActandtheListinRegulatiofibeobjectiseofocueffectivehyhe

C

issues and ensure expedient resolution of the diverse matters. The Committees opg¢rat

agentaccordingtheitermefreferendehes€ommitteesuallmeetsperstatutoandothebusines
requiremenitseBoardasonstitutthdbelomentionenhndatocymmittees:

a) Audi€Committee;

b) Nominati@Remunerataommittee;
c) StakeholdRedations@iopmmittee;d
d) RisiManagemdndmmittee;

TheCommitteaserepresenteyda combinatiofNonExecutivedependenitectoandKeyManagerifl

PersonmdtheCompanyhes@ommittemlaywnimportandaléentheoveraMlanagemefday-to-daffair
andgovernanxfeheCompanYheCommittemegetatreguldantervadsdtakenecessastyepsoperforits
dutiesntrustbgtheBoardiheecommendatiodthseCommittea(rssubmittéedtheBoartornitsapproval

DuringheyeargllrecommendatioonlseCommitteefsjelulyconsideremdddapprovégtheBoarddinute
ofproceedimdGommittescetin@secirculateatherespectiovemmitteeemberasndplacelefor®oard
meetinfifemoting.

a) AudiCommittee:

IncomplianwéththeprovisionéSectioh77o0ftheCompanidsxt2013andRegulati@BofthelListingd
Regulations, the Board has constituted an Audit Committee with two-third of the m
Directoo$theCompanyhemembermsftheCommittpessesoundé&nowledgadexperienae¢hefiel dsf

D

b m b

CuditAccounﬂ'si,nanc'éaxati(adenterné:lontrols. J
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(DetaiIaszudiCommitteMeetinlgelobluringheyeaundereview: \
ThAudiCommittemetb (Fiveéimeduringhefinanciyyda?2023-2d8nthefollowidgtes
(1May26,2023(2Augusti4d,2023(3Novembe&t,2023(40ctobdB8,2023(5Februady,2024andthe

frequenwpsasprescribemddeapplicabkgulatamguiremeangsihegapetwedawoCommitt®eeting
wasnomorehamneiundreandwentgyays.

TheCompanpvitessucloftheexecutiveesstconsideappropriatepresentatoftdheStatutoAyuditoand
InternAluditortobepresenatitsmeetings.

ThepreviowdsGMoftheCompanwyasheldnSeptemb28,2023andwasattendeéxdMr.Natwarl@burthe
ChairmafAudi€Committee.

[2)

The present composition of the Audit Committee is as under:

Member Category Position No. of No. oMeeting
Meetings hegld Attended

(72}

Mr. Natwarlal Gaur Independent Direcfor Chairman 5 5
Mr. Aspi Nariman Kaltgdnaependent Direcfor Member 5 5
Mr. Udit P. Sanghai Executive Directo|r Member 5 5

PowersfAudiCommittee
(a)Toinvestiganeactivitwithibtheermefreference
(b)Toseeknformatiftmnanyemployee
(c)Toobtaioutsidegalrotheprofessioaavice
(d)Tosecurettendanacfeutsidewsthrelevaaxpertisieonsidermeacessary

TermefReference:

ThetermofreferencBtheAudiCommittaeewideoveringematterspecifiaddeRegulatib8oftheSEBI
(ListimgbligatioarsdDisclosuRequiremerReyulatioh®xlbandtheprovisioaosntaineénSectioln77ofthe
Companifdst201l&andheyamebroadbjtateasfollows:

a) oversighfthelisteelntityfenancirdportipgoceanndthedisclosuofetsfinanciiamlformatitoensurse
thatheinancistlatemeistorrecstyfficiearndcredible;

b) recommendafoomppointmemmunerateondermefappointmerfduditoodthdisteantity;
c) approvafpaymenostatutoayditofemanytheservicesnderbdgthestatutoawyditors;

d) reviewimgifhthenanagemethteannudalinancistlatememnatsdauditomrspotheredreforssubmissioln
totheboartiompprovaditiparticulrefere ntoe

matterequiredbeincludedthedirectoresponsibidiagjtemetrobeincludedtheboarditgpoin
termefclaus(edfsub-secti@pfSectidBdoftheCompaniAst2013;

changeisanyinaccountipgliciesdpracticasdeasoriethesame;
majoaccountiegtrigavolviegtimatikeasedntheexercisfudgmebymanagement;
significamtustmemtadeéntheinancisatlatemernatrssingutofauditindings;

complianegHistingndothelregalquiremendbkatingfinanciatlatements;

K " discloswfanyelategdrtyransactions; J
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( " modifieginion{sthedrafauditeport; \

e) reviewimgithhemanagemethtequarterflynancistlatemertesforssubmissibaitheboarflompproval

f) approvafappointmeofthieffinanciaificafteassessithgequalificatiexp,eriencredbackgroun
etcofthecandidate;

g) carryimgitanythefruncticasismentionerdheermefreferenafeheaudicommittee.
WhistiBloweRolicy
PursuanoSectiolnf7(9pand(10pftheActandapplicabrlegulatiomfeistinfegulationlseCompantyas

formulat&thistiBlowePoliciorDirectoasidEmployeesreporttotheManagemeaioutheunethicdg

behaviofraudor violatioof codeof conductTthemechanisprovidef©@radequateafeguardgains
victimizatodEmployeasdDirectowshousesuchmechanisamdmakegprovisiohmsrdirecdccestothe
ChairpersofAudiCommitteNeanefthePersonrmelsdbeedeniealccedstheAudiCommittee.

b) NominaticamdRemuneratiGommittee

IncomplianwethSectiolnf8oftheCompaniAst20l3andRegulatibfoftheSEBListinRegulatioinse
BoarbdasonstituthdNominati&@Remuneratoommitteéthhthremembers.

Durindhefinancigkar023-24heCommittereetd (Fourfime®nAugusi4,20230ctobelr8,2023,
Novemb@8202&andlanuar62024.

Terms of Reference:

The Nomination and Remuneration Committee acts in accordance with the prescribgd p
of the Companies Act, 2013 and Regulation 19 of the Listing Regulations. The terms o
Nomination and Remuneration Committee as approved by the Board of Directors arg¢ br

a) To identify persons who are qualified to become directors and who may be ap
management in accordance with the criteria laid down, and provide recommen
their appointment and removal;

b) To formulate the criteria for determining qualifications, positive attributes an
and recommend to the Board a policy, relating to the remuneration for the dir
personnel and other employees;

c) To formulate criteria for evaluation of Independent Directors and the Board a
every director's performance; and

d) To devise a policy on Board diversity.

e) For every appointment of an independent director, the Nomination and Remun
evaluate the balance of skills, knowledge and experience on the Board and o
evaluation, prepare a description of the role and capabilities required of an i
person recommended to the Board for appointment as an independent director
identified in such description. For the purpose of identifying suitable candida

i. use the services of an external agencies, if required;
ii. consider candidates from a wide range of backgrounds, having due regard
iii. consider the time commitments of the candidates.

f) Whether to extend or continue the term of appointment of the independent dir
report of performance evaluation of independent directors;

g) To recommend to the Board, all remuneration, in whatever form, payable to s¢

DOl
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(Composition and Attendance \

Member Category Position No. of No. oNMeeting
Meetings held Attended

2]

Mr. Aspi Nariman Kaltgdnaependent DirecforChairman 4 4
Mr. Natwarlal Gaur Independent Direcfor Member 4 4
Mr. Rahul Kumar SarPgINah-Executive DirelctorMember 4 4

ThemoundfremuneratipayabtetheNon-ExecutDveect¢Non-Independedhd)erminiedoadlonthe
followibhgsis:

FixedumpsuforontributimsMembexftheBoard;

NumbeafmeetingftheBoardndAudi€Committattended;
Rolandresponsibility.
ExecutiVMeirectors:

TheemuneratpackadertheExecutiDerectoirsecommendetiheCommittaadapprovégtheBoard
withibheceilinfgxedytheMember&AnnualhcrementsuallgffectiAprid leaclyeargsrecomme n deyd
theCommittaeeplaceldefortheBoardorapprovalheCommitteecommentdseremuneratipackag
takingntoconsideratibaremuneratipmacticescompanie$similagsizendstaturandtheindustry
standardisheExecutiDérectoc®'mpensatismasednanappraissyistemhereimeirndividugdalare
linkedothatoftheorganizatithepresenmemuneratisttucturefExecutibdrectoc®mprisssalary
perquisiteldpwanceariabpayspeciphycontributiaosrovidefrutndandgratuity.

KeyManageriRérsonnahdotheEmploye®stheCompany

Remuneratodemployelasgetynsistdbasisalarperquisitadpwancaemsdperformanoeentivésde
componermtfthetotadlemuneratimaryordifferegitadesndaregovernbégindustmpatterngualificatio
andexperiemdeheemployeeassponsibilhaadlemdythemtheiannuaderformanetc,.

ThelndependénitectoasepaidnlywittinfpesorattendiBpard/CommitMeetingBhedetailsfsitting
feepaidotheDirectodaringheyeaunderevieareasunder:

Sitting Fees to Non-Executive Independent Directors:
(Amount in Lakhs)

Name Sitting Fees P4did
Mr. Aftab Mohammed Yusuf Diamondwala 0.10
Mr. Aspi Katgara 1.05
Mr. Natwarlal Gaur 1.00
Mr. Shridatta Haldankar 0.65
Mrs. Feroza Panday appointed 0.50
Total 3.30

\u

ns
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(Remuneration to Executive/ Non -Executive Directors

(Amount in LakHh

Name Category Salary | Contribution| foerquisite®itting
(includin|g P.F., Fees,
allowancge$Superannuatfion if anyj

and Gratuitly

Mr. Umesh Kumar Agariadlcautive Director|s 12.00 - - -
Mr. Udit P. Sanghai Executive Director|s 60.00 - - -
Mr. Nandlal Sanghai Non -Executive Difect®0s.00 - - -
Mr. Prabhas Sanghai| Non -Executive Difect®0s.00 - - -
Mr. Rahul Kumar SanpgiNeain -Executive Difect®0s.00 - - -
Total 162.00

Note:

The&Compamyasotissueanystockptions.
Thealardoesotincludenydeductioftaxes.
NonoticeerioarseveranfeespayabteanyDirector.

PaymenteNon ExecutiderectoasemnadenaccordancghNominatiandRemuneratboalicyf
theCompamysdisplayedthewebsite.

c) Stakeholdd&RslationshGpmmittee:

InCompliankethSectidris8 ftheActandRegulatid@oftheListinRlegulatiothsesComparyassonstitutd

StakeholdRedations@Gioppmmittesasfollows;

Member PositiorLNo. of Meetings|Neldof Meetings Attle
Mr.Rahul Kumar Sanghai Chairman 2 2
Mr. Nandlal Sanghai Member 2 2
Mr. Shridatta Haldankar Member 2 2

TheStakehold®eslationsiCipmmittereettwicalurindhefinancigkar023-24HnMay26,2023and
Februaty 2024,

TermofReferenoétheCommittee:

a)

b)
c)

d)

Resolvingegrievancebthesecuritlyoldereftheliste@ntityncludingomplaintelateto
transfer/transmiodsdmresi,on-recepfannualepornon-recepftdeclaraeldvidendissuef
new/duplicatatificapgesnermleetingsc.

Reviemfmeasuréeakehoreffectieneercisotingghtisyshareholders.

Reviesfadherentceheservicdandardsioptedythelisteentitynrespeofvariouservicbeing
renderdgtheRegistr&a8hargransfAgent.

Reviewfthevarioumeasuresndinitiativeskerbythelisteéntityorreducintghequantunof

unclaimaedvidendsdensuringmelyeceiptfdividendarrants/annueports/statunortyc esy
theshareholdefthecompany. )
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(I'hedetailosftheSharehoIdeor(smplainteceivmwringhefinanciabar:

Number of Complaints pending at the beginning of the quarter 0
Number of Complaints received during the quarter 0
Number of Complaints disposed of during the quarter 0
Number of Complaints unresolved at the end of the Quarter 0

d) RiskManageme@bmmittee:

withfollowimegmbersheRisManagemehdmmitteensistfthreemembemsithallofthenbeinmember
oftheboardfdirectorsecludimgleascnendependemntector.

Member PositiorLNo. of Meetings|Neldof Meetings AttleH
Mr.Rahul Kumar Sanghai Chairman 2 2
Mr. Aspi Katgara Member 2 2
Mr. Nandlal Sanghai Member 2 2

TheMembenseltimeduringheyea2023-2Augusit4202&ndrFebruabdg2024.
TheroleoftheCommitteshalincludehefollowing;
1) Toformulaadetaileisknanagemerotlicwhickhalinclude:

a) Aframewofrkidentificatatbnternahdexternurilskspecificdblyebythelisteentitynparticulg
includifgnancialperationsdctoralystainabi(pgrticulaEl$Grelaterdsks)nformatiayber
securityskeranytherislasmayedeterminkeytheCommittee.

(b)Measurésrisknitigatibncludisgstenanndprocessf@sinternabntrofidentifiedks.

(c)Busines®ntinuigyan.

(2)Toensurehatappropriahethodologypocessasdsystemasreinplacéomonitoandevaluarésks
associateidhthebusinesftheCompany;

(3)Tomonitaarndoversémplementatoherisknanagemepuntlicyncludirgaluatithgpadequaoyrisk
managemerytstems;

(4)Toperiodicaléyienheriskmanagememdlicytleasoncaentwoyearspncludirbgy considerithg
changingdustdynami@andevolviogmplexity;

(5)Tokeepheboardfdirectoimsformedouthenaturandcontermtfitsdiscussionsgcommendatisomd
actionsbetaken;

(6)TheppointmemamovahdiermsefremuneratioothheChieRislOffic¢rny3haldesubjectoreviehvy
theRisiManagemendmmittee.

TheRiskManagemepolicys giverin thewebsiteftheCompanfttp://www.pologueen.com/pd
management-policy.pdf.

- J
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(Independetrectors: \

Duringheyearaseparameetimfindepend®rtectowsasheldnMay262023intealiaodiscuss:
a) revietvheperformarmdeon-independiéendctoasdheboardfdirectoasawhole;

b) revietheperformanacfahechairpersofthelistedntitytakingntoaccounheviewsfexecutive
directoaednon-executimectors;

c) assedbegualitguantindtimelinesfflowfinformatibetwedhemanagemenfthelisteentity
andtheboardfdirectotrisatisnecessaflortheboaradfdirectorteseffectivahydreasonalplgrforni
theiduties.

Althendepend®ritectowerpresentthemeetiregxkcer AftabDiamondwala.

TheCompanyasalsadeviseadamiliarizapimgrafornthelndepend®ritectotrshelghenunderstanltde
Companitsmanagemend|/eandresponsibilitieseCompangperatiom@heCompangtcThedetail
aboutthe familiarizatiprmgrangivenin http://www.poloqueen.com/pdf/familiarisation-pfogi

independ.pdf.
Confirmatiomgardingdependenaféndependebirectors:

TheCompanyasreceiveddclaratidnemllthelndependéntectoecenfirmihlygatheyneethecriter od
independemc@rescribeddeSectiond9(60ftheActreadvithRulesramethereundamdRegulatidn
16(1)(dMAheSEBListingegulatiolmtermsfRegulatidm(8)ftheSEBListinRegulatiothsefndependept
Directomaveonfirmeéhlathewrenotawarefanycircumstarasituatiovhickexistermaybeeasonably
anticipattéhdtouldmpaiocrimpadheiabilitypydischargeeiduties.

AlllndependénitectoostheCompanlyavidbeermppointadpertheprovisiooftheActandSEBListing
RegulatioffeyhavealsoconfirmedmplianweththeSectioh50o0ftheActandRule6 ofCompaniels
(AppointmeamdQualificatodDirectomsyle2014elatingtheinclusiomritheinamenthedatab anikf
Independ®ritectomaintainkbdlndiahnstitubéCorporakéfairs.

Basednthedisclosureseiverbnmaltheindepend®ritectotbheBoardsoftheopiniotimathelndependept
DirectofslIfitheconditiospecifiénd Sectioh49o0ftheActandtheSEBIListinRegulatioasdare
independeftheManagement.

PerformanErvaluatid@riteriforindependebirectors

PerformanewealuaticniteriforindependeDitrectoisdetermindgtheNominatioRemunerati&n
CompensatCoommittelehevaluatiofperformarnsearriecdutbyconsiderihmgfactossclasexperienge
andskillsparticipatimmdcontributibga directocpmmitmereffectideploymeaotknowled@@ad
expertigdfectimanagemerftelationstiplrstakeholdensegridpwdnaintenancfeonfidentiality.

SenioManagement

ParticulacSenioManagement

Employee Name Designation Educational Age| Experiengcdate of Join|np
Qualification (In Yearjs)

Mr. Chandrasekhar] Vice President Bsc. Honr CA/LLB 72 52 04.05.2014%
B. Sawant

Mr. Ravi Ashok General Manager Master in Managegm@&B8t 15 14.05.200¢4
Jakhotia Studies (Finance

Mr. Pawan Sangha| Marketing Head B.Com in Businesls 69 51 01.08.2024

Management
Ms. Muskan KhandphlCompany Secretdry & 28 2 07.01.2024
Compliance Offider

~/
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(GenerzBIod)Meeting
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a) AnnuaGenerdMeeting
Detaib§LasBAnnuabenerbleetingAGMs)erasunder:
D:(t;eMof F|$22$|al Venue/Location I\;Ieme?ir?; Special Resolutions passed
27-09-20/22020-2041The meeting conducted thrp8gh0 p.m.Approval of Related Party Transadtijpns
Video Conferencing (VC)/other AudioSection 180(1)(a) and applicable DVis
Visual means (OAVM) at thle the Companies Act, 2013
Registered Office of the Cpmpany [@a5Approval for Section 186 and appllichble
a deemed venue of the meegting provisions of the Companies Act, RQ13 |
respect to increase the limit for g ng
to any person or other body corpofrajte;
guarantee or provide any security|irQ co
with a loan to any other body corgdojate
person and acquiring by way of subgcri|
purchase or otherwise, the securifigqgs o
other body corporate.
"Approval taken under Section 185|apd
applicable provisions of the Complarfies
2013 to advance any loan includinlgjany
represented by a book debt, or gi any
guarantee or provide any security|irf co
with any loan taken by any entity (which
subsidiary or associate or joint vgnjure
Company or to Managing Director |orf Wh
time director of the Company or anpy] oth
person in whom any of the Directgrq of
Company is interested/deemed to |bg
interested, up to limits approved the
shareholders of the Company u/s 16 of
Companies Act, 2013.
28-09-20[22021-2042The meeting conducted thrp8gd p.m.-Re-appointment of Mr. Umesh Agaffwalla
Video Conferencing (VC)/other Audio(DIN: 00231799) as a Whole Time rec
Visual means (OAVM) at thle an another period of 3 years with [efffect
Registered Office of the Cpmpany jasO1lst April, 2023.
a deemed venue of the meegting "Re-appointment of Mr. Udit Sangh
(DIN: 06725206) as a Whole Time rec
an another period of 3 years with |eflffect
01lst January, 2023.
28-09-2023022-2043The meeting conducted thrp3gd0 p.m.Re-appointment of Mr. Shridatta Haldan
Video Conferencing (VC)/ofther AudioSuresh (DIN: 08342307) as an Indledend
Visual means (OAVM) at thle Director (Non-Executive) for anoth te
Registered Office of the Cpmpany [asyears.
a deemed venue of the meegting
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(b) ExtrOrdinargenerdlodyMeetings: \
NoExtr®rdinalenerBodWeetinmgasheldluringhefinanciyvdaende8lsMarch2024.
c) ResolutiprassearproposdadbepassellyPostaBallot
TheCompanyadsoughheapprovaftheshareholdersoughmoticefPostdlallatate®ctobdB82023o0r:
" ApprovafRemuneratioMr NandI&langhaNpnExecutiDéerectoftheCompany.
ApprovafRemuneratioMr RahuKumaBanghaNpnExecutiDéerectoftheCompany.

ApprovafRemuneratioMr Prabha&asanghaNpnExecutiDerectoftheCompany.

TheboveesolutionsrpasseadnNovembE9 202&andheepomntfthesameagpublishedtheexchange

Ms.DiptNagopoifDiptNagokgi AssociatPsactici@GgmpanSecretariwasappointadtheScrutinizer
scrutinizeepostalaligtrocedyvotinthrougdlectromeansnlyremoeevotingafaiandiransparept
manner.

Proceduferpostadallot:

ThepostadlallowasarriedutaspertheprovisiomfSectioi®8andllOandotheapplicalplovisiomfshe
ActreadvithheRuleframetthereundaendeadvithheGener€lirculansl14/2020,7/202®M,2/202and
21/202datedpri®,2020April3,2020January3,202landDecemb&d,202respectivislsuebythe
MinistoyffCorporakéfairs.

RelatePartyransactions

TherareelatemdartyransactidnstransactiofsheCompanwithitsPromotebsirectoosManagemen|t,
theirelativasdgrougompaniesgtconflictimgththeCompanyisterestthedetailsfwhicthavéeoeen
shownnNot88ofStandaloRemanci@tatemeniNotesormingarbftheAccounfertheyeaendetarch
312024AIRelatéPdartyransacti@ameperiodicalilgceefondneAudiCommittéBoartlortsrevieand
approvalheCompanlyasinplaca policgnRelateRlartyfransacticarsdthesamdasdisplay®odthe
Companyisebsitandtheweblinkfthesameis https://www.poloqueen.com/pdf/policy-on-r¢lat
transactions(2).pdf.

TheCompanlgasnotentereihtoanytransactiofimaterialatureviththepromoterdirectoog the
managemethteisubsidiaroerselativescthamayhaveotenti@adnfliwtithheinteresda&heCompanrt
largel.heegistefcontracdsntainitrmnsactioimswhicldirectoasenterestésiplacelefortdheboard
regularly.

Detailefthematerislubsidiariefsheliste@ntityincludinthhedateandplacefincorporatiandthe
namenddatefappointmeafthestatutorgguditorsfsuctsubsidiaries

The Company does not have Material Subsidiary as on date as none of the subsididrie
exceedithgprescriblenhit.

WeHlinkwherg@olicyordeterminimgateriaslubsidiarisdisclosed:

YourCompanlyasapprovedpolicfordeterminimgateriaslubsidiariesdthesamesuploadeanthe
Companywebsitewhichcanbe accesseusingthelinkhttps://www.poloqueen.com/pdf/reviged-
onmaterialbsidiary.pdgethiPolicypuCompamyesothavanynaterialibsidiary.

CrediRatings:
TheCredRatingftheCompangavailabdethewebsibdtheCompamthttps://www.pologqueen.com

Rating Agency Type of Rating Rated Amount Rating
CRISIL Long Term Rating Rs. 8.75 Core CRISIL BB-/Stab]je
(Reaffirmed)

CRISIL Short Term Ratin|g CRISIL A4+ (Reafflirned

~/
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(CRISIFLatinghsasreaffirmiedCRISBLB-/StabIe/CRASﬂHLr’atingosnthebankaciIiticetheCompany.\
DisclosuoéCommoditBricRiskandCommodityedginActivitieNpotApplicable
CertificatirmmaCompan§ecretarypractice:

ACertificdtemCompangecretainypractidcgbatnoneftheDirectoositheBoardfCompanlyavébeen
debarrexddisqualiffedmbeingppoint@dcontinuimgDirectoosCompanibgtheBoard/Minisorfy,
CorporaAéfaimsranysuchStatutoAuthoritgissuelddyM/s.DiptNago& AssociatBsactici@gmpany
SecretaBecretarAaditorftheCompangprminmarofthiReport.

TherarenoeventwshereheeecommendabifamyCommitteesreotacceptbgtheBoardfDirectors.

TherarenocomplaintesceivddringheyeaundetheSexuddarassmeafWomeatWorkpla¢Rreventidgn,
ProhibitimmoRedressAat)2013.

TherarenoLoanandAdvancpaidytheCompamndtsSubsidiartesnyftheFirm& Companienwhich
Directoaséanterested.

Non-complianacfeanyrequirememtf corporatgovernanaceporofsub-parasentionedbovewnith
reasonverecsfhalbedisclosed:

Ther@asmonon-compliamfa@y ftheprovisioampplicalibeheCompamyuringheyear.
CompliancesdeSEB(Listin@gbligatioasdDisclosuRequiremenRe)gulationR9,15:

TheCompanyascompliedthCorporaGevernanmeguiremespecifiendegulatibnto27andclausdd)
to(ipfsub-regulatidpfregulatid6ofSEB(ListinmygbligatioarsdDisclosuRequiremerRsyulations,
2015TherequisitertificdtemtheAuditorsftheCompangonfirmicmgmplianwéththecondition$
CorporaGevernansannexehteretondormparbfthigeport.

5) MeansefCommunication:

ThecompanpublisheassUnauditeqgluarterlpalfyearlandyearlyinanciaésultsn leadingational
newspapemamelVyThé&re®reskournalEnglisthditiom'hd'NavshakMarathEditionThecompamiso
sendshefinancirelsultetheStocExchangiesmediatalfyeitsapproviaytheBoardihe&Compamysplay
thefinanciaé¢sultenitswebsitdhecompanlyasnotsenthehalfyearlyeportotheShareholdeNs.
presentatimesenadé¢othenstitutionrmMestoomnalystdsringheyeaondereview.

UJ

6) Gener&lhareholdeformation:

" ThedOthAnnuaGenerdeetingftheCompanwilbeheldnFridayeptemb27,2024at3.00.m.
ThroughideGonferen®©aheAudiVisuaMeankeAGM)

Financidéar : 2023-24
" DividerPhyme Dtate : NotApplicable

NameftheStocExchanges Bomba$toclExchandeamitedBSE)
Phirodeejeebhfooywerbala$treemMumbai-00001
(Scriftode:540717/ISIN:INE689M01025)
Metropolit&noclExchangdindidimitedMSE)
205(A9dndrFlooPiramalgastyaorporaRark,
KamanliunctiobhBSRoadKurlgdWestNumba#“00070

(ScriodelQIF)
- J
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ﬂ MarkeRricbataHighLowduringacmonthnlasfinanciwda?2023-24: \

ThemonthlwisedighLowShar®riceftheCompanyEguit$haredurindinancipéark023-2omthe
websibdBSH imiteidasfollows:

. No. of Shar¢s BSE SenseX
Month High Low Traded Close
April- 2023 48.50 35.95 75331 61112.44
May- 2023 52.70 40.30 52798 62622.24
June- 2023 44.00 38.80 54331 64718.56
July- 2023 44.95 39.00 69511 66527.67
August- 2023 42.48 35.40 74516 64831.41
September- 2023 41.40 34.00 66478 65828.41
October- 2023 66.00 38.00 493238 63874.93
November- 2023 53.84 41.01 85311 66988.44
December- 2023 44.99 41.00 58407 72240.26
January- 2024 46.70 41.00 104969 71752.11
February- 2024 46.31 37.57 306076 72500.3
March- 2024 50.00 36.20 308565 73651.35

Performance of the Company's stock price in comparison with BSE Sensex to be chhan
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Te

The Annual listing fees of Metropolitan Stock Exchange of India Limited and BSE

the Company for the year 2024 - 2025.

Andheri
| No.
Email: service@satellitecorporate.com

022

Registrar and Transfer Agent (RTA):
Satellite Corporate Services Pvt. Ltd.
Office No. A-106/107, Dattani Plaza, East West Compound,
Mumbai 400 072.
022-28511809

Kurla Road, Sakinaka,
28520461/462. Fax no.

Share Transfer System:

Shareholding Pattern of the Company as on March 31, 2024:

ﬂ Your Company has not issued any GDRs, ADRs, Warrants or any Convertible ID

The Company has continued the appointment of Registrar and Transfer Agents for
delivering the transferred Share Certificates. All the transfers received in order,
15 days from the date of receipt.

g

SN Holders No. of Shares Helld % of paid up Capita]l
A. Promoters
Individuals / HUFs 251540510 74.92
Bodies Corporate 0 0
B. Public Shareholding
Mutual Funds and UTI, Banks
and Financial Institutions 0 0.00
Directors and their Relatives
(excluding Independent Directors
and Nominee Directors) 1000 0.00
Bodies Corporate 62368820 18.58
Individuals 18673498 5.56
NRI's/OCB's 310906 0.09
Clearing Members 0 0
Firm 0 0
HUF 0 0
Total

54
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(Distribution of Shareholding as on March 31, 2024: \
Shares Slab Shareholderercentage [(%lotal SharesAmount (Rs|l.)Percentage |(%)
UPTQ®100 3844 82.56 80208 160416 0.02
101-500 618 13.27 154480 308960 0.05
501 - 1000 79 1.7 59347 118694 0.02
1001 - 2000 38 0.82 52267 104534 0.02
2001 - 3000 11 0.24 27193 54386 0.01
3001 - 4000 6 0.13 21754 43508 0.01
4001 - 5000 3 0.06 12948 25896 0
5001 - 10000 4 0.09 28279 56558 0.01
10001 - 20000 4 0.09 59913 119826 0.02
20001 - 50000 4 0.09 124766 249532 0.04
50001 & Above 45 0.97 33512884% 670257690 99.82
Total 4656 100.02 335750000 671500000 100.02

" Top ten equity shareholders of the Company as on March 31, 2024:

S. No. Name of the Shareholder Nusmhbaire:thﬁdu'tyPercentage (%)
1 PAN Emami Cosmed Limited 3,78,00,000 11.25838
2 Kanodia Capital And Management Service¢s Priy@a0e0OIl0td.00 2.978407
3 Golden Shares Stocks P Ltd 67,50,000 2.010424
4 East India Securities Ltd 55,37,500 1.649293
5 Umang Agarwal 25,00,000 0.744602
6 Amar Nath Goenka 47,50,000 1.414743
7 Amitaabh Goenka HUF 25,00,000 0.744602
8 Amitaabh Goenka 25,00,000 0.744602
9 Indira Goenka 2375000 0.707372
10 Sonia Kekin Doshi 12,50,000 0.372301

DematerializatatShareandLiquidity
99.9%ofCompanyEguitgharelsavbeedematerialim®oMarcB812024.
(NumberfsharesssonMarcB12024vitiNSDL+4,08,11,50DSL19,49,16,mn6@Physicadl,975)

InvestorConrrespondence
AllinquirieslarificatiansicorrespondesiteuldeaddresseadtheComplian®©dficeatthefollowinjg
address:

WholetimérectandChieFinanciaflficeMr.UditSanghai
304AtoZlndustrikstat&anpatradarMarg,
LoweRareMumbai400013.
TeN0:022-45370000
Emaikecretarial@poloqueen.com

- J
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(OtheDiscIosures \

a) CodefConduct

TheBoardfDirectoofheCompanyasaidlownwoseparaCodesfConducondomirectoasd
othefrolSeniacManagemeaemtdEmployees.

AlBoartMembemsndSenioManagemepetrsonntedvaffirmedmplianweththeCodefconduc
fotheyeareviewDeclaratisognelwyDirectoothi®effetsannexddthiseport.

b) CEO/CFOertification

AsrequirachdeRegulatibh(8)ftheListingegulatiothseCFChasgiveacertificaoeheBoardn
theprescribfed mabtheyeaendebMarcB12024.

c) RiskManagement

TheAudiCommittaemdtheBoargeriodicadlgcusthesignificanusinegssksdentifibgthe
Managemeamtdrevievhemeasuréakehotheimitigation.

d) Statutor§ompliancRenaltiasdstrictures

TheCompanyascompliewdthalitherequiremenfregulatoaythoritiesmattenrslatirigcapita
marketsndnopenaltiestrictureaveeenmposexhtheComparytheStockExchangersSEBI.

e) WhistlBlowePolicpandvigiMechanism

TheCompanlyasa VigiMechanism/Whistle-BRoWeyodealwithinstancedfraudandmis-
managemenfgnyandconductibgsinessithintegritincludingaccordanwethallapplicabfe
lawsandregulatioBEmployeamsdDirectosBEheCompamyamepomgtenuimeonceradoutnethicyg
behavioarctualrsuspectbrdhudrviolatiofftheCompanyedefCondu&Ethicsyithoudeaof
punishmefarsuchdisclosuomuinfaitreatmenmtheCompanyasdesignatthklintern@dluditots
receiamdproces®mplaintsceivaddethisPolicyndinturntoreportotheChairmamtheAudit
CommittenehowilplacehesamdefortdhheAudi€Committé@ritsconsiderataodrecommendatigns
totheManagement.

f) DirectoandOfficedsasurand®&0)

InlinaviththerequiremenfRegulatid®h(1lW)ftheListingegulatiomseCompanhyastakei & O
forallitsDirectoffesuclguantumndorsuchiskasdeterminleytheBoardfDirectors.

g) PolicogmArchivahdPreservatohocumendseavailaldevebsibdtheCompany

h) TheCompanfpllowheAccountiBgandardssueldythelnstitubdCharterdadcountarotféndia
andinthepreparatiofiinanciatatementiseCompanyasnotadopteadreatmedifferefmronihat
prescribeyRccounti8gandard.

i) DirectownuldikdostatehatheprovisiomfSectiolm35o0ftheActisatpresemtotapplicalkbgehe
CompanVherefo€Ceorpora3eci&®lesponsibi(lCtyROommitthkasnotbeeformed.

Annua$ecretar@dmplian®eport

PursuanbRegulatiddAofListinBegulatioemadvithSEBICircularate®thFebruaewy,19theAnnual
SecretarCadmplianBeporfitorthefinancigkbarR023-2dssuebbyDiptNagordndAssociat€ompan)
SecretariesnfirmingomplianameithallapplicabBEBIRegulatioasd Circulars/Guideliagsed
thereundbadeesubmittéedtheStocExchangwbsthibheprescribtéeheline.
Statutorhuditoandtheireport
IntermsftheprovisionfSectidmB % ftheCompaniAst2013M/sKav& Associatébarterddcountant|s,
werappointadtheStatutoAuditoodftheCompanyytheshareholdatthe38thAGMoftheCompanfpra
\perioaﬂﬁivgeariseupto43rd°\GM. J
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(TheBoardhasduIyexaminetdeStatutoAyuditorRseporantheFinanciStatemencIfstheCompanf)ortD
financipéaendeMarctdl,2024M/s.Kava& Associat€harterddcountanwhicldoesotcontaiany
observatigumwalificatioaeservatiodhsclaimeradversemarks.

Secretaradditoandtheireport

TheCompanyadappointdds.DiptNagog AssociatBsactici@gmpanSecretaridesmbatoconduc
itsSecretarAaldiforthefinancipéaendetMarci81,2024TheSecretarAalditodrassubmittetsReport
whiclisenclosémtheBoar®RepoformingfAnnuaReportonfirmiogmpliankgtheCompangfallthe
provisiooBapplicabderporalt®@wsTheRepordoesotcontaianyqualificatiomservatidnsclaimer
adversemark.

Totafeepaidothestatutorguditorsndallentitieimthenetworkirm/entities

ThedetailsftotafeedoralltheservicpaidoytheCompangnaconsolidabeeksisoKava& Associatgs,
CharterddcountanS$satutoAuditoandallentitiesthenetworfkrmhetworkntitgfwhichheStatutor
Auditomrsepartargivebelow:

~

Payment Details FY 2023-24 (Amount in Lakhs)
Statutory Audit 1.15
Quarterly Review Audit fees 0.30
Certification charges 0.20
Total 1.65

ComplianoéNon-Mandatd&rgquirements:
a) ChairmawmftheBoard

TheCompangoesothavee ChairmamftheBoardAteverpoardMeeting,Directoselecteas
ChairmatopresidevethemeetingdenceherésnoseparabvdficimtheCompanfiortheposof
Chairman.

b) Sharehold&rights

HalfyearlyesultimcludimgimmargfthesignificeenmentarenotbeingentoShareholdefshe
Company.

c) AudiQualification
TheraremnoAudiQualificathgtheStatutoAwditors.
d) Reportimfinternauditor
ThdnternAluditarttendsudiCommittmeetiregreryuartamndeportsAudi€Committee.
e) FundRaisinthroughPreferentAdlotment

DuringheyearyourCompanlyasnotraisefiundghroughnyPreferentAdllotmewntrQualifie
InstitutiomlsacemeasspecifienldeRegulatid2(7AdftheListinglegulations.

Disclosuoécertaitypesofagreementisndinigstedntities

TheCompanyasnotenterddtanybindinggreemeduringheyeathatequireldsclosumngheCorporatfe
Governameport.

Q.

For and on behalf of the Board of Directors

NANDLAL SANGHAI UMESHUMARGARWALLA
Place : Mumbai DIRECTOR WHOLE TIME DIRECTOR
Qate : August 09, 2024 (DIN - 00181592) (DIN - 00231799) J
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( CERTIFICATE ON CORPORATE GOVERNANCE \

To,
TheMembe od
Polo Queen Industrial and Fintech Limited

Ilhavexaminedecomplianafeonditiomf€CorporaGevernanc®PolQueehndustrimidFintecthhimited
fotheyeaendelMarcBl12024aspeRegulatidivso27 Clausdbjo(ipfRegulatid®(2dndparagrapbs
D andE of SchedulM oftheSecuritiasdExchangRoardoflindialListin@QbligatioasdDisclosul
Requirememtsqulatioh®lb5asamendgdListiRggulations’').

TheomplianefeonditioofCorporaG®mvernaniseheresponsibidftfeManagemeMtyexaminatiwas
limitetbreviewfprocedurasdmplementatilmeareoddopteodytheCompanfprensuringecomplianafe
theconditiowm$§CorporatovernandeisneitheanaudithnoranexpressiohopinioontheFinancig
StatememtisheCompany.

Inmyopiniomndtothebesbtbfmyinformatiandaccordihngmyexaminatiofiherelevaneécordsndthe
explanatiogigsehomeandtherepresentatimadecytheDirectoasndtheManagemehtertifyhatthe
CompantyascompliediththeconditionmsallmateriaéspectsfCorporaGeovernanaestipulaterdthe
ListinRegulations.

IstatehasucltomplianisereithemassuranastothefutureiabiliaftheCompamorastotheefficiemay
effectiveneithbvhichheManagemeématsconducteldeaffaiodftheCompany.

ThisertificagissuesloletpcomplwithheListinRegulatimamadmayotbesuitabfemnythepurpose.

DIPTI NAGORI

FCS No: 8603, C.P. No: 9
Place : Mumbai UDIN: FO0O8603F0009407]
Date : August 09, 2024 Peer Review Certificate No: 1902

CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
(Pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i)
SEBI (Listing Obligations and Disclosure Requirements) Regulations,

To,
Thevembe od
Pol®QueehndustriahdFintechimited

lhavexamindgtderelevanegistergcordgrmsreturnanddisclosureseivédonmheDirectoo$Polo
QueehndustrimddrFinteclhimiteldavinGINL72200MH1984PLC094b88%Pavingegisterefdicet304A
toZlndustrikstat&anpatr&adarmargLowePareMumbad0001l3th€ompanyyroducdefomeby
theCompanfyprthepurposefissuinthisertificateaccordaneeghRegulati®dfa(3yeadvithScheduVe
Para C sub <clausdO(ipftheSecuriti€&xchang®oardoflndia(Listin@QbligatioasdDisclosul

POLOQUEENNDUSTRIAINDFINTECHIMITED

e

917

20:

of

e

\Requiremelﬁ{te;gulatio:h(sli J

58



From the house of

ajkamal 40" ANNUAREPORT

CERTIFICATE POLOQUEENNDUSTRIAINDFINTECHIMITED

(Inmyopinioanndtothebesofmyinformatiaarmdaccordincgheverificati()imscludiDgrectoIrd;entifichon
Numbe(DINgtatuattheportatww.mca.gowsagnsiderrealcessarydexplanatidasnishedmebythe
CompantyitsofficedberebgertithanoneftheDirectooatheBoardftheCompamysstatelelofworthe
Financi¥keaendedarcBl,2024havébeemdebarreocddisqualiffedmbeingppointedcontinuig
DirectooscompanibgtheSecuritiasdExchan®eoaradflndiaMinistrgfCorporaAdfaireranysuch
othe$tatutoAwthority.

SrNo| Name of Director DIN Date of Appointment*
1 MR. NANDLAL SANGHAI 00181592 27/09/1993
2 MR. RAHULKUMAR SANGHAI 00181745 19/08/2000
3 MR. UMESH KUMAR AGARWALLA 00231799 27/09/1993
4 MRS. FEROZA PANDAY 00232812 05/02/2020
5 MR. PRABHAS SANGHAI 00302947 11/02/2019
6 MR. UDIT SANGHAI 06725206 01/01/2014
7 MR. NATWARLAL GAUR 06945450 19/08/2014
8 MR. AFTAB DIAMONDWALA 06946487 19/08/2014
9 MR. ASPI KATGARA 06946494 19/08/2014
10 MR. SHRIDATTA HALDANKAR 08342307 29/01/2019

*ThaatefappointmesdspetheMCAPortal.

Ensurintheeligibilfoytheappointme/ncontinuidoyeverRirectomtheBoardstheresponsibibiftyhe
managemeaftheCompanMyresponsibiistpexpressnopinioonthesebasednmyverificatiohis
certificaseeithernassuranastothefuturgiabilioytheCompamyoroftheefficiencrgffective neigh
whichhemanagemeémsonducteldeaffaiodtheCompany.

DIPTI NAGOR|

FCS No: 8603, C.P. No: 991
Place : Mumbai UDIN: FOO8603F000940455
Date : August 09, 2024 Peer Review Certificate No: 190p/2(

Declaration on Code of Conduct

TheDeclaratifmnCodefCondudhcomplianwethRegulatid®andScheduVeofSEB(Listingbligatiogs
andDiscloswlRequirememRtesgulation®l5sgivebelow.

To,
Thevemb e od
Pol@QueehndustriahdFintechimited

I, UmesKumaAgarwallhol€im®irectoftheCompanlerebgonfirthatalBoarMembemndSenio
ManagemerftheCompanyaveaffirmedmpliankeehheCodefConduatindeEthiclsomDirectoasadSenio
ManagemeaoftheCompaniynrespeotfthefinancigeaR023-2d4ndwillabidéheaforesaChbddorthe

financipda?024-25. For Polo Queen Industrial And Fintech Li

UMESH KUMAR AGRAWALL/

Place : Mumbai WHOLE TIME DIRECTOR
Qate : August 09, 2024 (DIN - 00239 9)
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( MD & CFO CERTIFICATE \

[Pursuant to Regulation 17(8) read with Part B of Schedule Il of S}
(Listing Regulations and Disclosure Requirements), Regulations, 2(

To
TheoardfDirectors
Pol@QueehndustriahdrFintechimited

DeamembewndtheBoard,

WeUmesiKumaAgarwalMihold@imd&irectamdUditr.Sanghawhol@imé&irect@amdChieFinancig
OfficeftheCompantothebesofourknowledgedoeliedertithat:

A. Wehaveeviewéihhancistlatememtsdihecaslilowtatemefroitheyeaende8@8lsMarch2024andihat
tothebesdofourknowledgedbelief:

(1)Thesstatemendsnotcontaianymateriallyptruestatementomitanymateridhctorcontain
statemernhaamighibemislieading;

(2)ThesstatemernttsgethpresemttrueandfaiviewftheCompanydéfairssndareincomplianweth
existimgcountistandardapplicabdeveandregulations.

B. TothebesbfourknowledgedbeliettherarenotransacticemstereidtdytheCompanduringheyear
ende8lsMarch2024whiclardraudulenltegatviolatiokheCompany'sdefconduct.

C. Weacceptsponsibifotnestablishamngdmaintainingternalontroferfinanciedportimgpdthatwe
havevaluateldeeffectivenosfssternabntrelystenodstheCompamyertaininaginancimdportiagd
wehaveiscloseadheauditoandtheauditcommitteadeficiendigbedesigoroperatiofsuchnterna
controlisanypfwhiclveareawarandhestepwehavéakenrpropogdsetakeorectitheseeficiencie

D. WehaveéendicateatheauditoandheAudicommittee
(1)Significzimangesinternabntrolvefinancirelportidgringheyear;

(2)Significazmangesaccountipglicidsiringheyeaandthathesaméavéeenisclosiedhenotes
tothefinancistlatemenasd

(3)Instances$significdanaudfwhicliheyhavdbecoma&warandtheinvolvemedahereimnfanypfthe
managemeaitanemployédeaving significamtlenthelistedntityisternalontralystemver
financirelporting.

. Umesh Kumar Agarwallddit P. Sanghai
Place : Mumbai Whole Time Director Whole Time Director and
Date : August 09, 2024 DIN: 00231799 DIN: 06725206

EB |
15]

CF

- J
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(BUSINESREESPONSIBILA'N\DSUSTAINAIBILFR'E‘PORT
PursuanoRegulatida(2)O)SEB(ListingbligatioawrsdDisclosuRequiremerRejulatioB8l5the
DirectopsesenteBusinefResponsibdndsustainabiRiepo(BRSRJtheCompanfptheFY2023-24.
SECTION A: GENERAL DISCLOSURE
I. DetailsftheListe&ntity:

Product/Services:

13. DetaibfBusinedgtivitieeccountiom®@ 0% ftheturnover)

Sr) Description of Description of % o Turnover
No Main Activity Business Activity of the Entity
1. FMCG Trading 38.42%
2. Chemicals & Minerals Trading 39.24%
3. Textiles Trading 22.34%

\

61
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~

1. Corporate Identity Number (CIN) of thp Co22@iyH1984PLC094539
2. Name of the Company Polo Queen Industrial and Fintech Uirite
3. Year of Incorporation 19/07/1984
4. Registered address 304 A To Z Indl. Estate, Ganpat Ra¢ Mar
Lower Parel, Mumbai Mh 400013 In
5. Corporate Address Same as above
6. E-mail id secretarial@poloqueen.com
7. Telephone 022-4537000
8. Website www.poloqueen.com
9. Financial Year reported April 1, 2023 to March 31, 2024
10.] Name of the Stock Exchanges BSE Limited (BSE) / Metropolitan Sfofkk
Exchange of Indian Limited (MSEI)
11.] Paid-up Capital Rs. 67,15,00,000
12.] Name and contact details (telephone, |eail Ralluk Ssanghai
of the person who may be contacted in @dadsecobrany
gueries on the BRSR report 00181745
Email id. rahul.sanghai@poloqueen.fcpm
Tel. No. 022-4537000
13.| Reporting boundary - Are the disclosufreStandakonhe s
report made on a standalone basis (i.¢. only for the
entity) or on a consolidated basis (i.e|l for the entity
and all the entities which form a part jof its
consolidated financial statements, taklen together).
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(14. Products/Serwichkisytheentithjaccountin@®@ O% ftheentityTaurnover): \

Sr). . % of Total
N o Product/Service NIC Code Turnover Contributeld

1. FMCG 20233 Detergents 38.42%
20239 Surface and bathroom|cleaners

Ill. Operations:

15. Numbeaflocatiowserplantand/ooperations/ofdiftlereentityresituated:

Location Number of Plants Number of Offices Total

National - 2 2

International - - -

16. Marketsrvedytheentity:

a. NumbeafLocations:

Location Number

National 28 States

International

b. WhatsthecontributiofaxportsapercentaxfehetotatiurnoverftheentityNil

c. AbriedntypesfcustomeMajoCustomeasdurnishibDgaleandCantee&StorPepartment
IV. Employees:
17. DetaibsattheendfFinanciMéar:

a. EmployeasdWorke(sncludibDgfferenabled):

Sr) Particulars Total (A) Male Female
No No. (B) % (B/A) No. (C) % (C/A)

EMPLOYEES
Permanent (D)25 20 80.00% 5 20.00%

2. Other than
Permanent (H)

3. Total employ¢esd 20 80.00% 5 20.00%
(D + E)

WORKERS

Permanent (F) NA

Other than
Permanent (Q)

6. Total employg¢es
— ~/
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categorizaoifworkers.

b. Differentdple&Employeandworkers:

(PolQueehndustriaaridFintecmimite(dPoIC@ueemr theCompan)operatérstheTradinagctiviDyTexth
FMCG& ChemicaglroductonsequentllyecompanyWwsorkforcelelgonsistesfemployeemsithno

No

Sr)| Particulars Total (A)

Male

Female

No. (B) % (B/A)

No. (C) % (CI/A)

D

FFERENTLY ABLED EMPLOYEES

Permanent (D

~

2. Other than
Permanent (E)

3. Total employg¢es
(D + E)

DIFFERENTLY ABLED WORKERS

Permanent (F|)

5. Other than
Permanent (Q)

6. Total employg¢es
(F + G)

18. Participation/Inclusion/Reprexsfennaeinon

Total (A) No. and Percentage of femalle
No. (B) % (B/A)
Board of Directofrs 10 1 10%
Key Management 5 3* 60 %
Personnel

072024

NotesMsRachnBariaesignadCSwitheffedtomAugust,2023Ms NamrathoineasComplianOéfice
andresignecdJanuar§y7,2024Ms MuskaKhandalasappointadCS& ComplianOéficew.e.fanuary

19. Turnoveatédopermaneamployeemsdvorkers:
(Disclotsendfothepas8years)
V. Holdin§ubsidiaaydAssocid@empanig@acludijogntentures)

FY 2023-24
(Turnover rate
in current FY)

FY 2022-23
(Turnover rate
in current FY)

FY 2021-22
(Turnover rate in the
prior to the previoup

Permanent Emplpyees

10.00%

10.00%

0.00%

Permanent Workpgrs

/e a
FY)

\

~/
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(20. a. Nameasfholdingsubsidiargssociatempanikjointentures

~

Srf Name of the holding IIndicate whethegr % of shares helldDoes the entity indiqafed
NO|. subsidiary /assodidtelding/ Subsidigry/ by listed entity] at column A, participgte
Companies / Associate/ Joinjt in the Business
joint ventures (JA) Venture Responsibility
initiatives of the
listed entity? (Yes/N@®)
1.|] Polo Queen CapitaWholly Owned 100% N o
Limited Subsidiary
2. Polo Queen PharmaVvholly Owned 100% N o
Industry Subsidiary
3.] Polo Queen Solutliowbkolly Owned 100% N o
Limited Subsidiary
VI. CSRDetails
21. (i)Wheth&SRsapplicallsgpersectiadlB5fCompaniAst2013(No)
(ii)TurnovéimRs.)
(iiiNetwvortliinRRs.)
Vil.TranspareaoyDisclosuiGesmpliances
22. Complaints/Grievamaegpftheprinciplesrincipleds9)underheNation@luidelinesResponsibjle

Busine€onduct:

Stakeholder

group from
whom

complaint is
received

Grievancsg
Redressa
Mechanism
Place (Yes
(If Yes, th
provide we
link for
grievance
redress pol

FY 2023-24

FY 2022-23

inNumber o
N@omplaint
€nNfiled durin
b- the year

icy)

g

Number o
complaint
pending
resolution
at close off
the year

Remark

=]

Number of Remarkp
complaint
pending
resolution
at close off

the year

Number o
complaint
filed durin
the year

«Q

Communities

Investors (othe
shareholders)

than

Shareholders

Employees
and workers

Customers

Value Chain Pa

rtners

Other (please s

pecify)

\_
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(23. OvervieWwhentityfmsateripdsponsiblesinessnduéssues:

creating a culture of

innovation and
collaboration. By
prioritizing talent

attractiandretentio
Pol®Queeranpositid
itself for long-term
succesasndgrowth.

RiskTalertttraction

Sr Material Indicate Rationale for In case of risk] Financial implicat]io
N ol issue whether rigk identifying the approach to adapt of the risk or
identified| or opportun|ity risk / opportunitly or mitigate opportunity (Indida
(R/0) positive or negatfiV
implications)
1 Governancg Risk Governanicsea criticfalEffectivgovernancsg In caseof failureof
materiabsuegorPolp essentitolensuréehal governancegulatiops
Queenagsitaffectdiel theCompanydscisiontheCompansmayfacg
Company's ability to| makings transparephgctionshatcouldead
creatdong-termalug ethicaandinthebesf to financialinesand
for its shareholders,| interests of all|l penalties and a
maintaiitsreputatignstakeholders¢ludinggtarnished reputation.
andcomplwithlegglshareholders,| Additionaliheres a
and regulatory| customers, employees,| risk of reputational
requirements and the broader| damagérominciden]ts
community. Good| that may not be
governance practices| regulatannature,ut
can help to mitigate| still raise questions
risksfostetrustand about the ethical
promote sustainable| conduotithebusiness.
growth.

2 Talent, Risk and OpportuniPy:lQueeph TomitigatéhemateriplThecostof recruitipg
attraction gn@dpportunity shoulfiocuencreatingisk posed by talent| and training new
retention a positive work| attractiandretentionemployees can be

environment that| PolQueeshoulfliocup significarptarticularl
emphasizes employee| on creating positiyeor highly specialized
development, growth,| workenvironmenha roles. If Polo Queen
and recognition. This| prioritizes employee| experiences high
can include offeringl development,| turnoveitmayneedo
competitisvelarieasnd| recognition, and| spend more on
benefits, providing| engagement. recruitment and
opportunities for training, which can
learning and impacthe Company'g
development, and financimérformance.
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andretentiomanalsq
be a materialiskfo
PoldQueengsthelos
of keyemployeesn
havesignificaimipac
on loss of critical
knowledgedexperti
whichcanimpacthe|
Company's ability to
innovate and develop
newproducbgservic
andcanalsoresulin
decreased productivity
andefficiency.

—

~

Risk
ety,
eing

Employee
Health, Saf
and well-b

Ensurinthesafetynd
wellbeing of our
employeesofutmos
importance to the
Companwpsemploye
arethe mostvaluab
resource. To achieve
thisPoldQueemsseg
andmanagkealtland
safetyisksacrosall
ouroperations.

trequisitecrosallits

e€ompany also

PolQueeeamphasod
placingafetgsapre

Further,
takes
evarious measures to
ensurdhehealthand
swellbeingf employe
by resorting variou
interventions through
health awareness
programs.

operations.

Prioritizing employee
healths,afetyandwellf
being can provide
financilaénefitgPol
Queehyreducircgstp
associated with
accidenasndillnessgs
esncreasingroductivi
sand profitability, and
improving talent
attractiandretentio

SECTIOBEMANAGEMENNDPROCESSSCLOSURES

Thisectidsaimedthelpingusinessksmonstrahestructuresliciamdprocessgstinplaceoward s
adoptingeNGRBEerinciplersdCor&lements.

Disclosure Questions P1| P2| P3| P4| P5( P6| P7|( P8

Policy and management processes

1. Whether your entity's policy/policies covel éaghrpgiveipleey Yeg Yeg Yeqg Yesq
and its core elements of the NGRBCs. (Ye|s/No|)
Has the policy been approved by the BoardYdyersdiflX)ed Yeqd Yeg Yeg Yeqg Yesq
Web Link of the Policies, if available https://www.pologqueen.com/pdf/bds

responsibility-policy.pdf

2. Whether the entity has translated the policyYegt¥eg Yed Yeqg Yeg Yeg Yeqg Ye
procedures. (Yes / No)

3.| Do the enlisted policies extend to your vallwegh¥aéd Yeqg Yeqg Yeg Yeg Yeqd Yejq
partners? (Yes/No)
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4. | Name of the national and international co¢gdd/e policies confirm to the Nationa| an
certifications/labels/ standards (e.g. Fore|stn3¢ewatidstfailpstandards like 1S0O 14401,
Council, Fairtrade, Rainforest Alliance, TITuG@HeSA SStladh@alrd$sSO 22000, FSSAI
(e.g. SA 8000, OHSAS, ISO, BIS) adopted|bsytayodiar e s tety .
and mapped to each principle.

5.] Specific commitments, goals and targets qeEnw rorememtidy Commitments:
with defined timelines, if any. Decreasing carbon Footprints

Reducing Electricity consumptioln

" Accelerate efforts on improving|leper
efficiency

Social commitments:

" Create a work environment that [c@lti
top-performing talent by promot|np
inclusivity and diversity, while algo
encouraging employee growth and|ret
Uplifting the vulnerable and mang|nal
group of society.

6.| Performamdtheentitggainshespecific Busine&shicandintegritBusinegshi¢s
commitments, goals and targets along-with imevaodors cronforming to suitable bdisfine
case the same are not met. policies and practices, encompasgifg e

trade practices, corporate governprijce,
prevention of insider trading, anti-gBrib
measures, non-discrimination polilciles,
corporate social responsibility, and| ful
fiduciary responsibilities.
Training & Retention of empAdytehess:
core of Company's human resourck |pol
lies a strong emphasis on trainind 4nd
retention of employees. The Compgapy i
dedicated to cultivating a high-pe|rflporm
learning culture that motivates an|d|rew
the employees. Polo Queen activelly] en
its employees to showcase their slkijlls
capabilities by providing ample opplortt
for growth and development.

Governance, leadership and oversight

7.| Statemelmydirectoesponsibée@hebusinessesponsibidetyorhighlightimgGelatechallengels,
targeamndachieveme(istedtitlyadlexibilieygardinlgeplacemeafthigisclosure)
TheCompangcommittéapursuingsbusinesdjectiveadicaltyansparemhgwithaccountab|iljty
toallitsstakeholddtbelieversdemonstratieagponsibeshaviwhiladdingalueothesocietanld
thecommunitysweldsensuriregpavironmentall-beifftgrmalong-teperspectiveeCompangsa
responsibCorporateemaingommittettb a holistiandintegrateedproachowardsmbibifng
EnvironmensSal¢cialndGovernan&&S Q)rincipliedtsbusinesst@smpactthevaluehaimandtskely
Stakeholders.

=/
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8.| Details of the highest authority responsib|eMfforRahul Sanghai
implementation and oversight of the BusineBsrector
Responsibility policy (ies). 00181745
Email id. rahul.sanghai@poloqueeg
Tel. No. 022-4537000
9.| Does the entity have a specified CommittgeNof the Board/
Director responsible for decision making @dn sustainability
related issues? (Yes / No). If yes, providgq details.
10| DetaibsRevieaiNGRBOsytheCompany:
Subject fgr Indicate whether review was undprtaken Frequency
Review by Director / Committee of thle (Annually/ Half yearly/ Quarte
Board/ Any other Committee Any other - please specify)
P P P P P P P P P P P P P P P P P P
1 2 3 4 5 6 7 8 9 1 2 3 4 5 6 7 8 9

Performan
against ab
policies an
follow up

appropriate.

action

ePolicies mandated under the Companies Act, 2013 and SEBI (Listing
bvReisclosure Requirements) Regulations, 2015 are approved by the Bo
dpolicies are approved by the Managing Director or Functional Heads

Compliance

requiremeonfselevantaeth e

principlean

anyon-compliances

with statutory| The Company adheres to

d,rectificatimfh /

witha Statutor@omplia
regardinglevalatws.

regulatioasdtheWhol&@imd®irecté&r
ChiefFinanciaOffice& Compan
SecretapyovideddeBoardfDirecto

applicable| Quarterly

y
rs

nceertificate

11

. HastheentitgarriedutindependeansdsessmeretValuatiofithe
workingfitspolicidbsyanexternalgency¥ es/Ndfyesprovid
nameftheagency.

Theassessmeistcarriedut

andBoard.

g

Alanswetsquestiomebovisinaffirmative.

SECTIOCI:PRINCIPMESFPERFORMANEECLOSURE

12. Ifanswdapbquestiqhpbovis Noi.enotalPrinciplerscoverdgapolicyeasornsbestated:

n

a

einternally by the Busings

ThissectioimmaimedthelpingntitiesemonstrateeiperformaniceintegratinlgePrinciplasdCore
Elementsithkeyprocessa&msddecisiomshenformatismughiscategoriasdEssentiahd Leadership
Whiléheessentiamldicatoaseexpectédbedisclosbgevergntityhatsmandatedfilehisreporthe
leadershngicatom@&aybevoluntardliiscloskyentitieshiclaspirtoprogressahighelevehtheiquest
tobesocialbnvironmentanldethicallgsponsible.

POLOQUEENNDUSTRIAINDFINTECHIMITED
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Ethicalranspa

remidAccountable.

(PRINCIPLlE BusinessshouId:onducandgovermhemselveﬂsithintegrit)andinamannethatg

Essentibrildica

tors

1. Percentageeralggtraininghndawarenessogrammearsany fthePrinciplewsringhefinanciwdar:

Segment

Total number of train
and awareness progr

imgpics / principles
amawvesed under the

% of persons in respec
category covered by th

D

held training and its impfpatwareness programmes

The Board of| 1
Directors

Overview of the Compoy
and its business moldel

Key Manageri
Personnel

al

Employees ot
than BOD and

understanding of the company's operations and boost job performan

KMPs training on topics including prevention of sexual harassment (POSH
awareness, and overall job orientation.
2. Detailsffinespenaltiemunishmendaivardéompoundifreeséettlemeamounpgaidnproceedinfbsthe

entitgrbydirectorEMPsyithregulatodaienforcemagencieja/diciadstitutionsthefinanciyadarn
thefollowihgrmaiNoteheentityhalhakelisclosumowedhebasiefmaterialatsgspecifiendRegulati®dmof
SEB(ListiogligaticansdDisclosudbligatioRspulatiod@l®:ndasdisclosentheentitywebsite):

TheCompangonductallitsoperationeethicaandtransparemtannerdencaheCompanhasnot
incurrednyfinedg penaltidpunishmentwardéompoundifigesbettlememmounfromregulators
lawenforcemeagenciepddiciahstitutionstheFY2023-2024

OftheinstancdssclosedQuesti®ZmabovaetailsftheAppeaRevisipmeferremrdcasewheremonetanoy
non-monetacyiomasheemappealeNlotapplicable

Doesheentitfavenanti-corruptdoanti-brib@mojicyPyesprovidietaiisbriedndifavailabpepvide
web-linkthepolic¥\.o

NumbeofDirectors/ KMPs/employees/agarikewtbondisciplinarctiowasakebyanylawenforceme
agendpithechargedbriberyx/orruptidhatApplicable
Detaibfcomplainistiregartbconflicfinterest:

Nocomplaintgithregardo conflicofintereshavebeenobserveastheCompanyonductallits
operationsethicadndiranspareméanner.

Providketailsfanycorrectiaetionakemrunderwagynissuerelatetbfines penaltiésactiohakery
regulatorle/wenforcemeargtenciepudiciahstitutioma,casesfcorrupti@amdconflicosinterestNot
Applicable

Leadership Indicators
1.

AwareneprogrammesnductédvaluehaipartnepsnianyfthePrinciplewringhefinanciywdar:

Total number of aware
programmes held

ndogics/principles covered
the training

vndgre of value chain partners cover
of business done with such partnefs
awareness programmes

he&€he Company conducts orientation and on-the-job training program§g

nt

~/
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Essential Indicators

8. Doesheentit;aaveprocessimsplaceoavoid/nanageonfliotfinteresitrssvolvimrgembercsftheBoarD
(Yes/NIidyesprovidietaibsthesameNo

PRINCIPLE 2: Businesses should provide goods and services in a manner that is sfiste

1. PercentageR&Dandcapitadxpenditufeapexhvestmenitsspecifiechnologtesmprovehe
environmental and social impacts of product and processes to total R&D and cajpex
entityespectively.

Current Financial Previous Details of
year Financial Year improvements in
environmental and
social impacts

R&D

Capex

2. a. Does the entity have procedures in place for sustonable sourcing? :

b. If yes, what percentage of inputs were sourced sustainably?

3. Describeeprocessimplaceosafelneclaiywuproducfemreusingecycliagddisposiattheendof
lifefor(aPlasti¢sncludipgckagind)E-wasteHazardowsastand(dpthewasteNotApplicablg,
sincéheCompanisintothebusine®dtrading

4. Whethd&xtenddedoducRresponsibillEtR Ryapplicalibeheentityactivitieses/Ndfyeswhethe
thewasteollectiplarisinlinaviththeExtendddoducRresponsibilEtRR)larsubmittedPollutiop
Contr®loarddfhotprovicdeptsakehoaddredsbhesameNotApplicable

Leadershlipdicators

1. HastheentitgonductédfeCyclPerspective/Assesgim@Afjsranyofitsproduc{(somanufacturipg
industrg)folitsservicefoservicedustrylfPesprovidietailatheollowihgrmat?
TherimaryusinesdtheComparngTradingTextilesMC@®roductdencidisnotapplicable.

2. Iftherareanysignificamwicidlrenvironmermtahcermand/oriskarisinfgonproductiondisposai
youproductservicasjdentifiendheLif€yclBerspectivssessmefqit€A)r througanyther
meandriefbescribkesamalong-wigbtiotakehomitigatbesameNotApplicable

3. Percentadreecycledreuseichpuimateriedtotathateri@bwalue)sednproductipfomanufacturipg
industrgdprovidisgrvicefoservicedustr\NotApplicable

4. Oftheproducendpackagingclaimatendoflif@efproductamountinmetriconnesg¢usedecycled,
andsafeldjisposeabspeitheollowihgrmaNotApplicable

5. Reclaimpidoducasdheipackagim@aterialapercentacferoducsoldilorachproductategory.
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Indicate product Category

Reclaimed Products and their packaginl;
as % of total products sold in respectiy

NA

NA

PRINCIPBEBusiness&lsouldespeandpromotehewell-beinfallemployeeisicludinthoséntheir

valuehains

Essentibidicators

1. a. Detaibdmeasurésthevell-beimfgmployees:

% of employees covered by

e

Category
Total Health Accident Maternity Paternity Day Care
(A) Insurance Insurance Benefits Benefits Facilities
Numbdr % Numbdgr % Numbdgr % Numbdr % Numbdgr %
(B) (B/A) (C) (CIA) (D) (DIA) (E) (E/A) (F) (FIA)
Permanent employees
Male
Female
Total
Other than Permanent employees
Male
Female
Total
b. Detaibdmeasurésthewell-beimfgorkers:
Category % of employees covered by
Total Health Accident Maternity Paternity Day Care
(A) Insurance Insurance Benefits Benefits Facilities
Numbdgr % Numbgr % Numbgr % Numbdgr % Numbdgr %
(B) | (B/IA)] (C) | (C/A) (D) | (D/A)] (E) | (E/A) (F) (F/A)
Permanent employees
Male
Female
Total
Other than Permanent employees
Male
Female

mat

cat

Total
o
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(2. DetaibdretirememgnefifeoCurreminanciMéaandPrevioEsnanciaéar:

~

Benefitg

FY 2023-24

FY 2022-23

No. of
Employee
covered as
of total
employeedq

No. of work
covered as
% of tota

workers

a

ebeducted a

adeposited
with the
authority
(Y/N/NA)

nd No. of
Employee
covered as

of total

employeedq

No. of work
covered as
a % of total

workers

ebeducted a

adeposited
with the
authority
(YI/N/NA)

PF

16%

Yes

17%

Yes

Gratuity

ESI

20%

Yes

26%

Yes

Others
Please
specify

. Accessibiditworkplace

Arethepremisésofficesftheentityaccessibledifferentlplecemployeasdworkerssperthe
requiremeaftheRightesfPersomatiDisabilithAecs?2016Pfnotwhetheamysteparebeingakebythe
entitinthigegar®esltisaccessiltlbdifferentdpledmployeasmndworkers.

. DoesheentithavenequadpportunigglicgspertheRightesfPersomsithDisabilitkecst2016 Pfso,
provideveb-litkhthepolicYestheCompanlyasprovidealnequadpportunipywlicaspertheRights
ofPersomsithDisabilitifAet2016.

. ReturoworlandRetentioatesfpermaneamployeersdvorkethatoolparentbdave.

Permanent Employees

Permanent Workers

Gender

Return

to work

ateRetention Ratd

P Return to work

ateRetention Rate

Male

Female

Total

6.

Istheramechanisawvailabtlereceivaendredressrievanci@sthefollowicgtegoricefemployeaisd
worked?PyesgivdetaibdthemechanidmbriefNA

Yes/No

(If Yes, then give details of the mechan|i

Permanent Workers

Other than Permanent Workers

Permanent Employees

Other than Permanent Employees

)
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(7. MembersmifpmpIoyeaerstorkeinassociatiomr(L%r)ionrsecognizbwdhelistee:lntitW:otApplicabD
8. Detaibdtrainimgvetoemployeasdvorkers:

Category FY 2023 - 24 FY 2022 - 23
Total On Health and On Skill Total On Health and On Skill
(A) Safety measufresupgradation (A) Safety measufresupgradation
Numbef % Numbelr % Numbel % Numbelr %
(B) (B/A) (C) (CIA) (B) (B/A) (C) (CIA)
Employees
Male
Female
Total
Workers
Male
Female
Total

9. Detaibdperformarmaedkcarearevelopmeavtiewsemployeasdvorker:

Gender FY 2023-24 FY 2022-23
Total (A) No. (B) % (B/A) Total (Cj No. (D) % (D/C)

Employees

Male

Female

Total

Workers

Male

Female

Total

l0HealtdndSafetWanagemenstem:

a. Whetheanoccupatiomalaltlandsafetypnanagemesnystemasbeenmplementbygtheentity
(Yes/Nof)Yesthecoverageclsystem®Ro

b. Whatreheprocessesedoidentifworkelatedhzardsndaccegsskenaroutin&ndroutinkasis
bytheentity,No

c. Whethgrouhaverocessfosworkenoreporntheworkelateldazardsndtoremovthemselviesm
suchriskg.Y/N:)No

d. Dotheemployees/wookehreentithaveccestdnon-occupatiomedicalndhealthcaserviced?

\ (Yes/Nadyo J
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RT

(l1.Detaiba‘safetr)eIate’dcidentsthefollowihcgrmat:

Safety Incident/Number Category FY 2023-24

FY 2022-23

Lost Time Injury Employees
Frequency Rate (LTUER)

(per one million-pefswWorkers
hours worked)

Total recordable wogrEmployees

related injuries Workers
No. of fatalities Employees
Workers

High consequence Wwdhkployees
related injury or illpFheatth

(excluding fatalitiep)Workers

13NumbeasfComplaimsthefollowimaddyemployeaemsdvorkers:

l12DescribremeasuréeakebytheentityoensuresafandhealthworlplaceNotApplicable

FY 2023-24

FY 2022-23

Filed during Pending Remarks Filed during Pending Remarks
the year resolution [at the year resolution @t
the end of year the end of year
Working
Conditigns
Health &
Safety

14 Assessméatheyear:

% of your plants and offices that werle
(by entity or statutory authorities or tfhi

Health and safety practices

Working Conditions

Leadershlipdicators

Worke(¥ /N)No

valuehaipartnerNdA

\ whoskamilmembehsavéeeplaceichisuitabéanployment:

1. Doesheentitgxtenanyliféensuranoeanycompensatpagxkadatheevendfdeatbf(AEmploye@s/N()B)

2. Providhaemeasuresndertakbgtheentityoensurethastatutoduedhavédeeneductadddepositbdthe

3. Provideenumbeasfemployeleorketsavingufferddgltonsequemwoakelatddjuryill-heallthatalitie
(aseportéenQllofEssentilamldicatoalsoveyhochaveeearaehabilitaaedplaceithsuitabéanploymeort
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(

Total no. of affected employees

workeos of employees/workers thaf 4
employees/ workers rehabilitatsg
placed in suitable employment of

family members have been pl3g
in suitable employment

FY 2023-24

FY 2022-23

FY 2023-24

FY 2022-23

Employees

Workers

5. Detaibmassessmeeivtaluehaipartners:

4. Doesheentitgrovideansitiassistanrr@gramesfacilitatentinuednplogbilitaynddhemanagemenpt
ofcareemdingesultihgometiremearterminatiofemploymefi¥2sMo)No

% of value chain partners (by value ¢f
done with such partners) that were as

Health and safety practices

Working Conditions

Essentibiidicators

6. Providetailsfanycorrectivetiontmkemrunderwaypaddressgnificanskédconcerragisinfgom
assessmeaofifsealthndsafefyracticasdvorkingonditioonfsaluehaipartnerdNA

PRINCIPUEBusiness®lsouldespedheinteresbofandberesponsiveallitsstakeholders

Marginalised G
(Yes/No)

oup SMS, Newspape
Pamphlets, Adverti

Community Meeetijngs,
Notice Board, WelQsite),

Other

1. DescribReprocessfmsidentifyikegstakeholdeoupsftheentityNil

2. Lisstakehold)gpupidentifiaskeyforyouentitgndthefrequencfjengagemewitheaclstakehold
group.

StakeholdeWhether identifiled as Channels of Frequency of Purpose and scqdp
group Vulnerable & Communication (EmBnlgagement (Annpaflglhgagement inc|lu

,Half yearly/Quart
eothretrs- please sy

ekky topics and cofpc
ch

ecifyyised during su
engagement

NIL

Leadershlipdicators
1.

ProvidédeprocessfosrconsultatimetweestakeholdandtheBoardneconomienvironmenaald
sociabpicosrifconsultatiethelegatbéowisfeedbatidonsucltonsultatipnevidéditheBoardNil

. Whethenrakehold®emsultatiesnsedosuppotheidentificattadmanagemeafenvironmenéaald
socidbpicyebNo)lLfsoprovidketaibsfinstancastohowtheinputseceivérbnstakeholdenshese
topicBeréncorporatetdpoliciasdactivitiefsheentity.o

. Providdetailof instanceaf engagemewtth,and actiontgakento, addresshe concernef
vulnerable/marginatekedholdeoup:Nil

POLOQUEENNDUSTRIAINDFINTECHIMITED

re
an
W h o
b d

bu:
ses

U
-

din
ern:

J
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(PRINCIPISEBusinesssah;ouldespecatndpromotbumarrights \

Essentibidicators

1. Employeasdworkenshohavdeemprovidedainingnhumamightisssueandpolicy(iefheentityn
thefollowifgrmat:

FY 2023-24 FY 2022-23

Catego

ategory Total (A) No. of % (B/A) Total (d) No. of % (D/C
Employees|/ Employees|/
workers workers
covered (B) covered (D)
Employees
Permanent 19

Other than permarent

Total Employees 19

Workers

Permanent

Other than permarent

Total Employees

2. Detaibsminimumwagepaidoemployeamsdvorkerisnthefollowihgrmat:

Category FY 2023 - 24 FY 2022 - 23
Total Equal to More than Total Equal to More than
(A) Minimum Waglesinimum Wades(D) Minimum WaglesMinimum Wadep
Numbel % Numbelr % Numbel % Numbelr %
(B) (B/A) (C) (C/A) (E) (E/D) (F) (F/D)

Employees

Permanent -
Male 20 20 13 13
Female 5 5 6 6

Other thdn
Permanent

Male

Female
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(3. Detaibdfremuneration/salary/wedefd,llowihgrmat: \
Male Female
Number| Median remuneratfiomumber| Median remuneratfion/
salary/ wages (f salary/ wages (f
respective categlory respective categlofy
Board of Directors (BQD) 5 1560000 - -
Key Managerial Persornnel - 1 431297
Employees other than BOD 15 232602 4 94745
and KMP

4. Doyouhavefocapoinf{individu&ldmmittere)sponsilfbeaddressimgmamnmightsmpacterissues
causedrcontributteott ythebusines&®es/No)

5. Describreinternalechanisimplaceoredregsievancesatadhumamightissuebll

6. NumbeafComplaimtsthefollowimaddyemployeasdvorkerNil

FY 2023-24 FY 2022-23

Filed duringPending] Remarks| Filed duringPending Remarks

the yearl resolutioln the year| resolutioln
at the en/d at the en|d
of year of year

Sexual Harrassmept

Discrimination at
workplace

Child Labour

Forcced Labour/
Involuntary Labour

Wages

Other human right
related issues

[2)

7. Mechanistopreveadverg®ensequenttoebecomplaindandiscriminataonharassmecsse:s

TheCompangasPOSHindWhistiBlowePolicwhichencouragemployedscomplaiagainswrong
doingandunethicalracticekhichsobserverdithinheorganization.

8. Dohumamightsequiremefdsnparbfyoubusinesgreemeratsdcontract(Sy?es/N:ado

9. Assessmefasheyear:

J
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(

% of your plants and offices that were afsgess
(by entity or statutory authorities or third gart

Child labour

The Company is in compliance with the lawg,]as

Forced/involuntary labour

Sexual harassment

Discrimination at workplace

Wages

Others - please specify

The Company internally monitors complianck [for

laws and policies pertaining to these issueg.

L

1.

l10Providletaibfanycorrectiavetionakenrunderwdgaddressgnificangkéconcermsisinfgonihe

assessmeat@uesti®mboveaNA

eadershlipdicators

. Detaibsthescop&ndcoveragnydumamightdue-diligenecreductelheCompangoesotconduct

anyhumamightsue-diligence.

. Isthepremise/ofbitbeentitgccessibodifferenalyledisitoraspertherequiremenftsheRightef
PersomstDisabilithes20168Yesitisaccessible

. Detaibmassessmeiftaluehaipartners:

Detaile®f a businesprocesbeingmodifie introduceas a resultof addressirhggmanrights
grievances/complBimTdheCompanfasnotwitnesseadrequiremehndritsbusinegsrocestobe
modifiedintroduceastheCompanlyasnotfacednyhumamightgrievances/complaints.

% Of value chain partners (by value of Qupince
done with such partners) that were assgegsec

Sexual Harassment

Discrimination at workplace

Child labour

Forced Labour/ Involuntary labour

Wages

Others - Specify

The Company expects its value chain partnerp to
the same values, principles and business efhjcs
the Company in all their dealings. No specifi¢ as

respect of value chain partners has been cgrfied

5. Providletaibfanycorrectiavetionskeonrunderwdgaddressgnificandkéconcermsisinfgonthe
assessmeatQuestidinaboveNotApplicableheCompangonductigsbusinedathemostethicall
andtransparemiannemrencéheCompangoesnothavenycorrectivwetionsakemrunderway

PRINCIPIBEBusiness®lsouldespeandnakefforttoprotecdandrestorttheEnvironment
Essentibidicators

\l. Detaibstotadnerggonsumpti@noulesrmultiplessidenergyntensitnthefollowihgrmat: J

78



ajkamal 40" ANNUAREPORT
REPORT BNUSINESS

From the house of

RESPONSIBILITY
AND SUSTAINAIBILITY

POLOQUEENNDUSTRIAINDFINTECHIMITED

(

Parameter

FY 2023-24

FY 2022-23

Total electricity consumption (A)

Total fuel consumption (B)

Energy consumption 8 through other

sources (C)

Total energy consumption (A+B+C)

Energy intensity per rupee of turnov
(Total energy consumption/turnover

eI

nrupees)

Energy intensity (optional) - the relsg
may be selected by the entity

vant metric

(

Y/Nl)fyespname®ftheexternaggencMA

N A

Notelndicaiéanyindependearstsessment/evaluation/asbasaemerearrieadutbyanexternabency

2. Doedheentithaveanysited¢ facilitiedsentifiaddesignateadnsume(BCsyndethePerformand
AchiewandTradéPATYchemeftheGovernmeoftndiaY/N)fyesdisclosehethdargessetundethe
PABchemreavbeemachievddcaseargehsaveotheeachievedovidbeemediattiotakenfany.

3. Providletaibdthefollowidipsclosuresatddwateinthefollowifig|matTheCompanyses

Parameter

FY 2023-24

FY 2022-23

Water withdrawal by sources (in kilomg

pters)

(i) Surface Water

(ii) Groundwater

(iii) Third Party Water

(iv) Seawater/desalinated water

Total Volume of water withdrawal (in k
(i+ii+iii+iv+v)

ilometers)

Total volume of water consumption (in

kilometers)

Water intensity per rupee of turnover
(water consumed/turnover)

Water intensity (optional) - the relevanpt metric

may be selected by the entity

(

Y/Nh)fyesnam®ftheexternaggenc\Wo

Note: The water usage is restricted to human use only and efforts have been made
wateirsconsumeguadicioushyheCompanyo$ficeremises.

Note: Indicate if any independent assessment/ evaluation/assurance has been carr

4. HastheentitymplementachechanisfmrZerdiqui®ischargld9esprovideketailsfitscoveragead
\ implementatidMaTheCompanlyasnotimplementadnechanistorZerdiquidischarge.

J
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(5. PleapeovidietaibdairemissiofisthehamGHGemissiomy)heentitynthefollowihgrmat:

~

Parameter Please Specify

FY 2023-24

FY 2022-23

N O x

Sox

Particulate matter (PM)

Persistent organic
pollutants (POP)

Volatile organic
compounds (VOC)

Hazardous air
pollutants (HAP)

Others - _ please
Specify

NoteTheCompanlyeingnaTradingctivithenceoesmothaveignificaaitremissions.

Note: Indicate if any independent assessment/ evaluation/assurance has been carr

(Y/NhfyespameftheexternaggencMA

6. Providketailsfgreenhoug&semissioflScopkandScop2emissions)tsintensitiynthefollowin

format:

Parameter

Unit

FY 2023-24

FY 2022-23

Total Scope 1 emissions (BreakMeprod thenes off
GHG into CO2, CH4, N20, HFCL£ 02 equivalent

PFCs, SF6, NF3, if available)

Total Scope 2 emissions (BreakMeprod thenes off
sCPFeguivalent

GHG into CO2, CH4, N20, HF(
SF6, NF3, if available)

Total Scope 1 and Scope 2 emissions
per rupee of turnover
Total Scope 1 and Scope 2 emission

intensity (optional) - the rele
may be selected by the entity

ant metric

Note: Indicate if any independent assessment/ evaluation/assurance has been carr

(Y/NhfyespnameftheexternajencMotApplicable

7. DoesheentithavanyprojecelatedreducinreedousGasemissiohfYesthemprovideetaitdNot
AvailablttheCompangurrentldoesiothavenyprojectedlatetdorelatetdoreducinGreemouse

Gasmissions.

\8. Providietaitelateadwastmanagemeérnthentitynthefollowihgrmat:

J
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~

Parameter FY 2023-24 FY 2022-23

Total Waste Generated (in metric tonnes)

Plastic waste (A)

E

-waste (B)

Bio-medical waste (C)

Construction and demolition waste (D)

Battery waste (E)

Radioactive waste (F)

Other Hazardous waste. Please spec|ify, if any. (G)

Other Non-hazardous waste generatgd (H).
Please specify, if any.

(Break-up by composition i.e. by maferials
relevant to the sector)

Total (A+B+C+D+E+F+G+H)

Foreachcategomfwastegeneratetbtawasteaecoverehroughecyclinme-usingrotherecovejry
operatiofiametritonnes)

Category of waste

Recycled

re-used

iii.other recovery operations

Total

For each category of waste generated, total waste disposed by nature of disposal

Category of waste

incineration

landfiling

iii.other disposal operations

Total

10

Noteindicat@mnyindependassessmeav/aluation/assueanbeegarriecdutboyanexternafjency
(Y/Nhfyespameftheexternagency.

No.TheCompanypelongso Tradind\ctivitypasedndustrandhencedoesn'notcarryoutany
independeassessmeretValuation/assuralmcecughnexternalgency.

. BrieflgescritbewastenanagememritacticasiopteihyourestablishmembDtsscriltbe strateg

adoptebdyyoucompanyreducesagefhazardoasdioxichemicalsyouproducandprocessarsd
thepracticadopteadmanageuchwasteesNAtheCompangoesiotproducany hazardowasndtoxic
chemicals.

Iftheentithasoperations/officleesoundcologicaslénsitimeeagsuctasnationglarkswildlif

sanctuari®sosphereservesetlandiiodivershiptspotgrestespastakgulatieaonestc.Wwhere

POLOQUEENNDUSTRIAINDFINTECHIMITED

me

14

environmeratgprovdlslearancmesequiregleasspeciflyetailathefollowihgrmat: J
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(

Sr. Np. Location of

operations/offices|

Type of operations

Whether the conditions)

environmental approval|/

clearance are being compl
with? (Y/N)

If no, the reasons thereoff

ed

B nd

corrective action taken, if fny

NA

L

1.

NotheCompamypesothaveperations/offindasounacologicabysitizeeasuchsnationphrks,
wildlisanctuarileisgspherreeservewsetlandsiodiverdioyspotfiorestsgastadgulatinmnestc.

currerftnanciywdar:

NATheCompanlyasnotconducteadnyenvironmentalpacassessmemntiprojectsstheCompany

isinthedigitadroductsndservicéausiness.

andruleshereund@n/N).

YesgivenhenaturefbusinestheCompanisincomplianeodgthalltheapplicabllews.

eadershlipdicators

sourceinithefollowihgrmahA

ll1Detaibfenvironmeritapacdissessmeaofsrojecisndertakbptheentityasednapplicabaevsinthe

12 lstheentityompliawtthhheapplicaklrvironmerdbal/regulatiomga/ideliniméndiasuctastheWater
(PreventaommControlfPollutiomgtAifPreventaommControlfPollutiomgtEnvironmenbtectiaat

Providereak-u@fthetotabnerggonsume(dnJoulesrmultiplefrlomrenewabdednon-renewal

Parameter

FY 2023-24

FY 2022-23

From renewable sources

Total electricity consumption (A)

Total fuel consumption (B)

Energy consumption through other sgources (C)

Total energy consumed from renewal
sources (A+B+C)

le

From non-renewable sources

Total electricity consumption (D)

Total fuel consumption (E)

Energy consumption through other sgources (F)

Total energy consumed from non-ren
sources (D+E+F)

ewable

2
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N

( NotelndicattanyindependarsSessmeet//aluation/assurmardaeenarrieahﬂ)yanexternageng
(Y/NhfyesnameftheexternagyencMotApplicable.

2. Providbeollowidgtailelateadwatedischarg®@ld

Parameter FY 2023-24 FY 2022-23

Water discharge by destination and lgvel of
treatment (in kilolitres)

i. To Surface water
No Treatment
With treatment-please specify level of treatment

ii. To Groundwater
No Treatment
With treatment-please specify leve| of treatment

iii.To Seawater
No Treatment
With treatment-please specify level of treatment

iv.Sent to third-parties
No Treatment
With treatment-please specify level of treatment

v. Others
No Treatment
With treatment-please specify level of treatment

Total water discharged (in kilolitrels)

Notendicatnyindependassessmeav/ialuation/assufmeanbeecarriecdutoyanexternagjencyp
(Y/Nhfyespameftheexternagency.

3. Watewithdrawabnsumptimmddischarigmreasfwatestres(@rkilolitredA:
Forachacility/plbandatedareasfwatestresprovidéegollowingiormation:
i. Namefthearea
ii. Naturefoperations

iii.Watewithdrawabnsumptimmddischariggheollowihgrmat:
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(T )

Parameter FY 2023-24 FY 2022-23

Water withdrawal by source (in kilolitrles)

Surface water

Groundwater

Third party water

Seawater / desalinated water

Others

Total volume of water withdrawal (in klilolitres)

Total volume of water consumption (in|kilolitres)

Water intensity per rupee of tWmoeer
consumed / turnover)

Water intens{optional) - the relevant metric
may be selected by the entity

Water discharge by destination and leyel of
treatment (in kilolitres)

i. Into Surface water

No treatment

With treatment - please specify level ¢f treatment

ii.Into Groundwater

No treatment

With treatment - please specify level ¢f treatment

iii.Into Seawater

No treatment

With treatment - please specify level ¢f treatment

iv.Sent to third-parties

No treatment

With treatment - please specify level ¢f treatment

v. Others

No treatment

With treatment - please specify level 1)f treatment

Notendicatlnyindependassessmeatv/aluation/assutteanbeegarriecdutbyanexternaggencyp

K (Y/NhfyesnameftheexternagencMA )

84



From the house of

ajkamal 40" ANNUAREPORT
REPORT BNUSINESS

RESPONSIBILITY
AND SUSTAINAIBILITY

POLOQUEENNDUSTRIAINDFINTECHIMITED

(4. Pleapeovidietaibftotacopemissio&stsintensiinthefollowihgrmat:

~

Parameter

Unit

FY 2023-24 FY 2022-23

Total Scope 3 emissions
(Break-up of the GHG into CO
N20O, HFCs, PFCs, SF6, NF3,

Metric tonnes o
2COR4equivalent
if available)

Total Scope 3 emissions per 1
of turnover

upee

Total Scope 3 emission intensg
(optional) - the relevant metr

ity

c may be

selected by the entity

Notendicatlmnyindependassessmeavialuation/assuteanbeecarriecdutbyanexternaggency
(Y/NhfyesnameftheexternagenciWA

5. WithrespetotheecologicaldnsitimeeaseporteedQuestiollDofEssentilanldicatoabove,rovid g
detaibsfsignificantec indirecmpacdftheentitgnbiodiverdngyuclareaalong-wigheventiamd
remediatieoativiti:d\sA

6. Iftheentityasundertakanyspecifiititiativersssednnovatiteechnologrgolutioh@mprovwesourc
efficienoyrreducienpacduetoemissiohseffluedischarffewastgenerate@deaserovidketaibsithe
samasweldsoutconoedsuchnitiativaspetheollowifigrmat:

Sr. Np. |Initiative undertakegn Details of the initiatipe Outcome of the initiatiVe

(Web-link, if any, mayl be
provided along-with summary)
N A

7. Doesheentitgavebusines®ntinuianddisasteranagemerian®iveletaiialO0Owordsweldink.
N A

8. DisclosmevysignificaaxdversenpactotheenvironmeatijsinifomthevaluehaimftheentityWhat
mitigatiomrmdaptatimerasurbdsavéeehnakebytheentitinthisegardVA

9. Percentagfevaluehaimpartner(@yvaluefbusinesksonewithsuchpartnershatwereassessédr
environmeritrapacthl A

PRINCIPLE: Businesseshenengaginigpninfluencinmgubliandregulatompolicyshouldlosoin a

mannethatisresponsilaediransparent

Essentibidicators

1. a. Numbeafaffiliatiomishradendndustomhamberassociatiogs

b. ListhetoplOtradeandindustrohamberaksociatigdstermineadssednthetotamembersfsuch

bodytheentitysamembeoxf/affiliatteod
Name of the trade and industrly Reach of trade and industry
Sr. Nof. chambers/ associations chambers/ associations (State/Nat
1 FIEO (Federation of Indian Export Orgdatsatadns)
2 NASSCOM (National Association of $oftware and
Services Companies) National

1]

on:

\

~/
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(1. Provide details of corrective action taken or underway on any issues related to\
entitp,asednadversederfsomegulatarythorities.

Name of authority Brief of the case Corrective action takgn
NA

Leadershlipdicators

1. Detaibdpubligolicyositioadvocateytheentity:

Sr Public Policy Method resortfed Whether Frequency o Web Link,

Nof. advocated for such vacanpcy information Review by Board jf gvailable
available in pub“(@nnually/Haf

) early/Quarter|y /
domain (Yes/N g)Others - pleafse

specify)

NA

PRINCIPIBEBusinesselsouldromotenclusivggwowtlandequitabtdevelopment
Essentibidicators

1. DetailsfSocidimpacAssessmef$sAgfprojecunndertakbgtheentithasednapplicaldbenvsinthe
currertnanciywdar.

Name and brnief SIA Date of Whether Results Relevant
details of projbdlottification [Nonotification conducted Qycommunicated \web link
independenft in public
external domain (Yes/[No)
agency (Yes/No)
NA

2. ProvideformatiomprojectieswhiclongoimgehabilitatindResettleme@h& Rsbeingndertakbn
youentityntheollowifigrmat:

SrfName of Project State District No. of Proj¢ct % of PAFs| Amount paid|t
No|for which R & R Affected |covered by R&RAFs in the|F
is ongoing Families (PAFs) (In INR)
N A
3. DescriblremechanistoseceiaedredregsievanodthecommunityA
4. Percentadimpumateri@iinput®totailnputbyvalueas)urcddonmsupplieMNsA
FY 2023-24 FY 2022-23

Directly sourced from MSMEs/ small|producers

Sourced directly from within the distfrict
and neighboring districts

A Nti

O

Na %
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(Leadershlirpdicators \

1. Provideetailefactionsakento mitigatanynegativeociaimpactsdentified theSocialmpact
AssessmefpReferen@eestidrnfEssentialdicatoalsove):

TheCompanypsoducts/servides'havenynegativeocialmpactsh,heCompangyutsemphasisn
customesratisfactiandsocialmpact.

2. ProvideefollowingformatiomCSRorojecusndertakégyourentitindesignatespiratiodadtrictp
asidentifieygovernmeérotdieBl:A

3. a. Doyouhavea preferentpabcurememalicwheregougivepreferentepurchasfeomsupplier|s
comprisim@grginalizedineralgeoups®o

b. Doyouhavea preferentpabcurememalicwheregougivepreferencepurchasfeomsupplierfs
comprisim@grginalizedlineralgeoups®o

c. Whapercentaogeotaprocuremdhbiwalua)ebtconstitutdNd

4. Detaibsithebenefideriveahdsharefdontheintellectpadpertiesnedracquirdgyouentitfinhe
currerftnanciwdarpasedntraditiorkamlowledge:

Sr| Intellectual Propgrty Owned/Acquired Benefit Shared Basis of calculatlin|g
N o based on traditiojnal (Yes/No) (Yes/No) benefit share
knowledge

NA

5. Detailesfcorrecti@etiontmkermrunderwappasednanyadverserdeinintellectpabpertelated
disputewhereiusageftraditiorkmlowledigénvolved.

Name of authority Brief of the case Corrective action takeln

NA

6. Detaibdbeneficianif€SRProjects:

Sr. CSR Project No. of persons % of beneficiaries from
N o benefitted from vulnerable and
CSR Projects marginalized groups
N A

PRINCIPOEBusiness®lsouldngagwithandprovidealu¢otheiconsumerisaresponsibmanner
Essentibidicators
1. DescribemechanisimplaceoreceimedrespondaconsumeomplairstsdeedbachdA

2. Turnovefproducbesnd/servicasapercentagfeurnovdéromallproducts/servii@acarrynformatign
about:

As a percentage to total turnoye

Environmental and social parameters relevan|t to the product

Safe and responsible usage

\Recycling and/or safe disposal J
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(3. Numbeagfconsumeomplaintnsespeoftheollowing: \

FY 2023-24 FY 2022-23

Received Pending| Remarks| Received Pending] Remarks
during resolutio during resolutioln
the year] at end o the year| at end of
the year the year

-

Data privacy

Advertising

Cyber-security

Delivery of essentlial
services

Restrictive Trade

Practices

Unfair Trade Pracjices
Other

4. DetaibdinstancefproducecalbsnaccoumtffsafetigsueNA

Number Reasons for recall

Voluntary Calls

Forced Recalls

1%

5. Doesheentitlyavaframeworodlicyncybesecuriayndriskselategddatprivacy¥Yes/Nidavailabl
proviceveb-lirokthepolicyNotApplicable

6. Providketailsfanycorrecti@etiontskemrunderwagnissueselatingadvertisimgddelive oy
essentismdrvicecsy;besecurignddatgrivacogfcustomeng;-occurrentimstances$produatecally;
penalfyactiotekebyregulatarythoritiesafetpfproductservicedotApplicable

Leadershlipdicators

1. Channelplatformvherenformatiomproducasndservicetheentityanbeaccessemrovidve dink,
ifavailable).

The informatiomboutthe productsand service®f the Companyare giventhe websiteat
www.pologueen.com.

2. Steptakenoinformndeducatensumeabousafandesponsibbagefproducasnd/oserviceNo
3. Mechanism@laceoinformonsumesfnyislofdisruption/discontinottieantsaelrviceNdo

4. Doesheentitgisplagrodudhformationtheprodumtveandabovehaismandateasperdocallaws?
(Yes/No/NmpplicabléyesprovideetailiswbriefDidyourentitgarryutanysurvewithregarto
consumentisfactiehatintgthemajoproducisserviceftheentity,jgnificdatationfoperatioh
theentitgrtheentitysawhole(® es/N:@tthewebsiteftheCompangtwww.poloqueen.com

5. Provideeollowingformatimenatingdatédreaches:
a. Numbeafinstance®latdbreachabong-winhpactNil

\ b. Percentadetatdreachersvolvipgrsonaidentifiablhformatiofcustome:isil J
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(ToTheMembeOsf Othernformation \
Pol®Queenhndustri&lFintechimited TheCompanyhsaanagemeartdBoar@fDirectois

ReporontheauditofStandalodnedASFinancial fésponsibferthe otherinformatiofhe other
Statements informatioampriselseinformatiomcludeichthe

o Companyannuakeporbutdoesnotincludéhe
Opinion financiatatemenasdourauditorteporthereon|.
WehaveauditetheaccompanyimglASfinancialOuropiniomnthefinancigsiatemendsesotcove
statemendtPol@Queehndustri@lFintechimited theotheinformatiamdwedonotexpresasyfornof
( th€ompanywhiclkompriskebalansdheeasat assurancenclusitdhrereon.
31Marct024andthestatemenfProfidndLoss |nconnectiwinthouraudiofthefinancistatementf,
(includimghecomprehensiiveomegtatemenf oumresponsibiildityreadheotheimformatimmdin
changeimequitandstatemenfcasiflows$orthe doingo,considevrhethertheothelinformatios
yeathemendedndnotesothefinancistatementsmateriailhjconsistewiththefinancisateme s
includirgsummargfsignificanctcountipgliciesour knowledgebtaineih the auditor otherwis|e
andotheexplanatomyormation. appeatsbemateriahiysstatedfbasednthework
Inouropinioandtothebespfourinformatiand Wehaveerformesdeconcludbatheresamateria
according to the explanations given to us,Mtss taferm @ftfyiothernformatiowearerequire
Ind AS financiadtatementgivethe informationtoreporthatfactWehavenothingoreporinthis
requiréddtheActinthemannesorequirecdgive regard.

trueandfairviewin conformiwiththeaccountingResponsibilitté Managememndthosecharged
principlgeneralagceptead Indiaofthestateof withgovernanéerthestandalonedASfinancia
affaimsftheCompamysatMarcl831,2024andprofit, statements

'::(;tsamtltz)r\?vgornehh;réil;vgegemd&;?r?;dg:ts;eqmtyndlts TheCompanyBeardfDirectoirsresponsibdehe

' matterstateidhsection34(5pftheCompaniést,
BasiforOpinion 2013 théct withrespetothepreparatiomfthese
W e Conducteduraud|t|n accordanme|ththe |ndASfinanCiSiﬂatemel’thﬁ'givatl’ueindfailview

StandardsAuditinGAs)pecifieddesectialm3 Ofthefinancimésitiofinancimérformarnneludinp
(10pftheCompanidxt20130urresponsibiliti®@éhecomprehensiveomechangeisn equityand
underthoseStandardasrefurthedescribed the ¢ashflowsof the Companyin accordancoeith
AuditorResponsibilfiebeAudibftheFinancial@ccountingrinciplegenerallyccepteih India,
StatemerstsctioafourreporWeareéndependert including Indian Accounting Standards (Ind AS)
theCompanin accordanwéththeCodeofEthics prescribeddesectioh33o0ftheActreadviththe
issuelllytheinstitubdCharterddcountamtfsndia CompanielsdiakccountiSgandardsyle2015,
togethe/riththeethicabquiremenhaiarerelevantas_ame”ded- This respon3|bll|ty.also mcludgs
toouraudiofthelndASfinancistatementsderhe Maintenance of adequate accounting records in
provisiontheCompaniést2013andtheRules accordance Wlth the provisions of the Act for
thereundeandwe havefulfilleaur otherethical SafeguardinfgheassetsftheCompangndfor
responsibilitiescordanweththeseequirementPreéventiagddetectifrpudandotheirregulariti
andtheCodeof EthicsWe believehattheaudit S€lecticandapplicatiofappropriaagcountin

evidenwehavebtainddsufficieandappropriatePoliciesiakingudgmentandestimatafatare
toprovicebasisoourunmodifieginion. reasonabdedprudentgnddesignmplementatifjon

. andnaintenancfadequaiteternéiinanci@adntrold
KeyAudiMatters thatwvereperatief§fectividpnsuringeaccuracly
Keyauditmattersirethosemattershat,in our andcompletenefifieaccountingcordsglevand
professional judgment, were of most signifitepiepamid@mndpresentatodthelndASfinancig
audibfthefinancialatemendfthecurrengeriod. statemethtagivatrueandfaivievandarereérom
Thesmattenseraddressidhecontewntfouraudit materimlisstatemenitetheueofraudrerror.

ofthefinanciatatemendsawholeandinforming |n preparing the Ind AS financial statements,
ouropiniothereoandwedonotprovideseparatemanagemdatesponsibdessessithegCompany’|s

e

- Q P

opinioonthesmatters abilitjocontinuasa goingoncerm,isclosinag,
Wehaveeterminematherarenokeyaudimatters applicabheatterselatetbgoingoncerandusing
\tocommunicamurreport. the going concern basis of accounting unlessj
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(managemeeritheimtendtsnliquidaltleeCompancyr
toceaseperationmshasnorealistatternatioetto
doso.

ThoseBoardof Directorasre alsoresponsibfler
overseethgCompanyisancirelportipgocess.

AuditorfResponsibilioytheAuditofthelndAS
Financi&ltatements

Ourobjectiveestoobtaineasonalklssuranabout

freérommaterimlisstatemenhethamueofrauadr
errorgndtoissuanauditorreporthatincludesur
opinionReasonabédssurancis a highlevelof
assurancéputis nota guarantethatan audit
conductenaccordaneethSAswillalwaydete ca
materiatisstatememhenit existsMisstatements

beexpecteainfluentikkeeconomdecisioofisers

AsparbfanauditnaccordaneehSAsWeexercise
professional judgment and maintain professional
skepticishmroughotthteauditWealso:

" Identify and assess the risks of material
misstatemexfthelndASfinanciatatements
whetheduetofraudrerrordesigandperform
auditproceduressponsivethoseaisksand
obtain audit evidence that is sufficient and
approprigobgprovidebasi$orouropiniom.he
riskof not detectin@g materiamisstatement
resultifgonfraudshighethanoroneresulting
fromerrorgsfraudnayinvolveollusiofrorgery,
intentionamissions,srepresentatiomth,e
overrioénternabntrol.

Obtaianunderstandodigiternabntroélevant
totheaudiitnordetodesigaudiprocedurthsat
areappropriabhehecircumstandérsdesection
143(3)pifitheCompanidxt2013wearealso
responsilibeexpressiogropinioanwhether
the companyhas adequaténternafinancial
controls system in place and the operating

effectivemdsscltontrols.

used and the
estimates and
management.

Concludeentheappropriatenefsrsanagement's
useofthegoingoncermasiofaccountimagd,
basedntheauditevidenoetainewhethea
materialncertainexistselatetlo event®r
conditionsatmaycastignificacdubbnthe
Companydbilittyocontinuesagoingoncerhf.

reasonableness of accounting
related disclosures made by

whether the Ind AS financial statements as apWhp/§t@&'@overaldresentatichructurand

camristronfraudrerroandareconsidemadterial Wecommunicatveththosehargewithgovernan
ifindividuadkyntheaggregattteexouldeasonably €gardirgnongthemattersheplannesicopand
timingof theauditandsignificaauditfindingg

takeonthebasisfthesendASfinanciatlatements. includirmmysignificaretficiencireisiternabntro
thawweidentifyringuraudit.

Weals@rovidihosehargewithgovernanwetha
statemenhiatwehaveompliendithrelevaethica
requirements
communicawdththemallrelationshigprsdother
matters that may reasonably be thought f
independence,
safeguards.

ReporanothetegadndRegulatoRequirementg:

2. Asrequireldysectioh43(39ftheActwereport

. .a
Evaluate the appropriateness of accounting

Weconclud:daatamaterimlncertainayistzw,)
aragequirdgddrawattentiomourauditorrsport
totherelatedisclosurimmsthelndASfinancig
statememtsifsuchdisclosumaenadequate,
modifguropiniomurconclusioarsebasedn
theauditvidenodtainedptothedateofour
auditor's report. However, future events or
conditiomsaycausegheCompanyo ceaseo
continwmesagoingoncern

contemwtfthelndASfinancistlatemenits¢ludin
thedisclosurasdwhethethelndASfinancid

statementspresehlieunderlyirntgansactiofs

and events in that achieves fair

presentation.

a manner

regarding independence, and to

and where applicable, related

AsrequiredytheCompanidéduditorReport
Order2020( theOrder )ssuettytheCentra
Governmeafindianterm®fsub-secti(@ldf
sectiolnd3oftheCompanidAst2013andonthe
basisfsuchchecksfthebookandrecordsfthe
Company as we considered appropriate and
accordingtheinformatiandexplanati@irven
tous,wegiven Annexufde,astatemeahthe
mattersspecifimparagraph&4oftheOrdetp
theexteratpplicable.

that:

) W?havesougmtndobtaineadltheinformatio
RH 4% &Blanatiowsichto the bestof our
knowledgendbelielverenecessafgrthe
purposefuraudit.

b) In ouropinionpropebooksofaccounas
requireddylawhavédeekepbytheCompany
sofarasitappeafsomurexaminatiofhhose
books.

c) TheBalanc®heetheStatemeatfProd and

Lossi;ncludimghecomprehens"moeomety

90
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(

d)

e)

f)

g)

iv.

Plac

Date :

\UDIN :

CashFlowStatemeratnd the statem e rotf
changeéesequitgealwittbythisRepomrtren
agreememitthhhebookgfaccount.

InouropinionheaforesalddASFinancial
StatemendemplwiththelndiamMccounting
Standar@lsmnd Sprescribendefectidm3
of the Act,readwithrelevantulesissued
thereunder.

On thebasisof thewrittemepresentations
receivddomthedirectoason31stMarch,
2024takemnrecorbytheBoardfDirectors,
noneofthedirectorsdisqualild @slon31st
March2024fronbeingppointadadirector
intermefSectid4(d)ftheAct.

Withrespedib theadequacocyftheinternal
financiabntrobsvefinanciedportimdthe
Compamyndtheoperatinfgfectivemessch
controls, we give our separate Report in

Annexu?2e.

Withrespetotheothematterobeincluded
intheAuditorRepornaccordaneethRule
lloftheCompaniesudi@andAuditorRules,
2014jnouropinioandtothebestofour
informatianmdaccordingtheexplanations
givemous:

The Companyoesnot haveany pending
litigatiomshichwouldimpactits financial
position.

i. TheCompanyid not haveany long-term

contractencludingdgerivativeontractkor
whichherweranynateribdreseeallleses.

i.Therawermmoamountwhiclweragequirea

betransferreéalthelnvestdaducatioand
ProtectibmndytheCompany.

a) TheManagemémtgepresenthdttothe
bestofitsknowled@adbeliehofunds
(whichremateri@&litheimdividuablnin
theaggregahaeydeemdvancedloaned
orinvestege@ithegromborrowefdindsr
sharpremiumranyothesourcessrkind
offundsytheCompantporinanyother
persorr entityincludinfgpreigentity
( Intermediariwsththeunderstanding,

Mumbai
May 28, 2024
24123756BKERGI17058

e

V.

Vi.

whetherecordeich writin@r otherwis
thathelntermediahwmlwhethedjrectl
orindirecitenarinveshothepersormy
entitiedentifiednymannewhatsoev
byoronbehaldftheCompany Ultimat
Beneficiarieog providany guarante
security or the like on behalf of
Beneficiaries;

TheManagememdasrepresenteflatto
thebesofitsknowledgedbeliepfunds
(whichremateri@litheimdividuablyin
theaggregatedvebeenreceivey the
Company from any person or entity,
includinfgreigentity Fundingarties
withtheunderstandiwhetheecorden
writingrotherwigsaatheCompamyhall),
whethedjrectbyindirectlgndrinvest
inothepersonmsrentitigdentifierdany
mannewhatsoevieyoronbehaldfthe
Fundin®arty UltimaBeneficiaries
providenyguarantee,curibytheliken
behabfftheUltimaBeeneficiaries;

Basednsuchaudiprocedurpserforme
thathavebeenconsidereelasonabded
appropriatrethecircumstancesthing
hascomeoournoticthathascauseusto
beliewdattherepresentatioméesub-
clausga)and (b)contairmny materia
misstatement.

Duringheyeathecompanyasnotdeclared
paidnylividermdiringheyear.

TheeportimgdeRuld 1(ggftheCompanie
(AudiandAuditorRules2014isapplicab
fromAprill,2023Basednourexaminatid
whichncludetéstheckandasinformeldy
themanagemenfthecompanyheCompany
hasuseaccountisgftwafemaintainiitg
booksof accountwhichhas a featuref
recordimgudittrail(editogfacilitgyndthe
samérasheemperativlteroughothteyeafor
all relevant transactions recorded in the
respectiseftward.urtherthe audittrail
featuheasnotbeenamperedthandheaudit

b)

POLOQUEENNDUSTRIAINDFINTECHIMITED

P I

he

trail has been preserved by the Conmpa

statutorgquirements.

For KAVA & ASSOCIAT
Chartered Accountants
Firm Reg No : 145721V

CA VIVEK JALAN
PARTNER

ES

Mem. No. 123756 J
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((ReferredinparagraamnderReponnOtheLegal
andRegulatoRequiremens®'ctionfourreporpf
everdate)

Intermeftheinformatiandexplanatismughkdyus
andgivebytheCompangndthebook®faccournd
recorckexaminédgusinthenormadoursefaudiando
thebesofourknowledgedoelieWestatehat:

(i)
(iii
(a) (A)Thecompanywasmaintainegroperecords
showinfullparticularnsacludinguantitative

detailandsituatiomfthePropertplanand
Equipment.

InrespeofitsPropertlanandEquipment:

(B)Thecompanyas maintainegroperecords
showinfglparticularfsntangildesets.

thebasioofsecuritgfcurrenassetdn OD
opiniomandaccording theinformati@amd
explanatigngehous,thequarterigturner
statemendemprisisgoclstatemenftisedy
the Companwith suchbanksor financia

institutiomseinagreemewiththeunauditedg

bookefaccoumtftheCompangftherespecti
quarters.

J(a)Aspertheinformatiandexplanatigivemno
us,thecompanlyasgranteudnsecuréddano
twopartiesfwhichoneis a whollyowned
subsidiary and another is the related
companywhicharecoveredn theregiste
maintaineddesectidmB9ftheAct.

managemeattheyearend.In ouropinion,
frequency of verification is reasonable. As

informedomateridiscrepancoveseoticed
onphysicalerificatioamrriedutduringhe

year.

(b)According theinformati@amdexplanations
givenous,theCompanlyasbeemsanctioned
workingapitdimitsnexcessfRs5croresn
aggregaftegmbank®rfinanciinistitutioors

g

(b) ThePropertplanandEquipmermtrephysically (Amount in Lak
verifiedythemanagemead¢cordinga phased Loan giJen Loan
prograthesignédcovealltheitemsveaperiod, S; Particulars during theutstandjfn
whichnouropinioisreasonallevingegartbthe ' year at the
sizeofthecompangndthenaturefitsassets. year end
Pursuamotheprogramportiomfthefixedssets (A)loansradvanceasd
havebeenphysicallerifieWy themanagemen guaranteersecurity
duringheyeamndnomaterialiscrepancwese subsidiarij@sprenturds
noticednsuchphysicalerificatidllwevenp andassociate’S'
writtemepoisavailable. -Subsidiary ' 447 761240 02]-

(c) Basednourauditprocedureerformeadrthe
purposefreportintpetrueandfairviewofthe (B)|°""”‘”""dv‘3‘”C‘-:’B‘?I
financistlatememtsdaccordingnformatiamd guarantemrsecurity
explanatigigebythemanagemettetitideeds partiesthetrhan
ofimmovabpeopertiaseheldnthenameofthe subsidiarij@sntenturegs
Company. andassociates

(d) ThecompanhyasnotrevaluédsPropert®lanand -Relatedarty
Equipmemtrintangibdssetesrbothdurindghe (b)According theinformatiamdexplanatic
year. givemousandtherecordpsroducetdus,the

(e) Asinformexdythemanagememdproceedirmgs e termandconditionghegranofsucHoarare
beemnitiatedarependinggainshecompanfyr noprejudiciatheinteresfthecompany.
holdin@ny benampropertynderthe Benami (c)Theschedulef repaymertf principadnd
Transactions (Prohibition) Act, 1988 (45 of 19 8 yarrpéimtfinterehasnotbeerbeerstipuIate
rulemadehereunder. howevéherepaymeatintereatreregulaas

(ii) (a)Theinventorlyasbeenphysicallherifielly pethemutuadgreemeratwedheparties.

(d)Therarenoamountsfloangrantetiosuch
partycovereiththeregistemraintainehder
sectioln89 ftheactwhictareoverdu®rmore
thaminetgays.

(e)Noloamradvandéethenaturefloamrantey
theCompanwhichhasfallemueduringhe
yearhasbheemenewedextendedfreshoans
grantedosettleheoverduesexistinl@ans

POLOQUEENNDUSTRIAINDFINTECHIMITED

e

pa

hs.

[=X

givetothesamearties. J
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( (f) Thecompanynwasnotgrantednyloansor
advancésthenaturefloangitherepayable
ondemanasdefinedclausE 6dfsectionof
theCompanidst2013.

(iv) Aspertheinformatiandexplanatigitvehousin
respect of loans, investments, guarantees and
securitieshe Companyascompliediththe
provisiomfSectidmB6eoftheAct.

Inouropinioandaccordingtheinformatiand
explanatiogbvento us,theCompanyasnot
accepteanydepositisomthepubliovithinthe
provisiomfSectio8to76o0ftheActandtherules
framedhereunderThereforehe provisiorod
clausdv)of paragrap® of the Orderarenot
applicatbeheCompany.

(v)

(vi)Aspertheinformatimmdexplanatighngetnous,n
respeoftheclasefindustriymwhicltheCompany
fallsthemaintenanefcostrecordsasnotbeen
prescribbdgtheCentraGovernmenndersub-
sectiodpfsectiol8oftheCompaniAst2013.

oftheOrdearenotapplicalibeheCompany.
(vii)inrespeofstatutodyes:

(a)Thecompanisgeneralliggulaimdepositing
with appropriate authorities, undisputed
statutory dues including provident fund,
employessatéensuranciecomeaxsalesax,
servidaexdutyfcustomdutyfexcis&,0ods
andServidexcesandanythestatutodyes
applicabtl@itwiththeappropriagethorities

givenous,noundisputeadnountpayablie
respeotfabovedueswerdanarrearasat3l
March2024oraperioadfmordhansixmonths
fromhedatéhepecammeayable.

givenous,therarenoduesofincomeaxor
goodandservidcaxordutyfcustomosrdutyof
exciservaluaddedaxorcessvhicthavenot
beedepositedaccoumtfanydispute.

(viiiAccordingtheinformatiandexplanatiodlsere
wer@aotransactiogpbatingpreviousiyrecorded
incomehatwersurrendererdlisclosadincome
inthetaxassessmenmnttsdethelncomé&axAct,
196X43fl961duringheyear.

(ix)(a)Accordin@ theinformatiamdexplanation
givenous,thecompanlyastakershorterm
fundinrombanksntheformofCC/overdraft

\ andMSMHEoaninrespeoftheabovimarnhe

Therefore, the provisions of clause (vi) of paragtaphaBohi@anciaiatemenafheCompany

Accordingtheinformati@amdexplanations

(b)Accordingtheinformatiamdexplanations

Companlgasnotdefaulted repaymemfloansaQ
borrowimginthepaymermtfintereshere ot
anylender.

(b)Accordingtheinformatiamdexplanatio
givenousandonthebasiefourexaminatiofn
therecordsftheCompanyheCompanyasnot
beermdeclaredwilfuiefaulteyanybankor
financiiamlstitutiongovernmexrgovernme gt
authority.

=

(c)lnouropinioandaccordingtheinformatio
andexplanatigingehousbythemanagemen
termoanwerappliefdrthepurposf@rwhich
thdoanwerebtained.

—

(d)Accordingtheinformatiamdexplanatio
givehousandonanoveraélxaminatiofthe
balanceheedvftheCompanwysat31lMarch
2024verepotthathefundsaiseanshorterm
basiBavbeensedorshorternpurposenly.

(e)Accordingtheinformatiamdexplanatio
givehousandonanoveraélxaminatiofthe

wereporthattheCompanlyasnottakemny
fundéromanyentitgrpersomnaccoumtforto
meetheobligatioofstssubsidiari@ssociatgs
orjointenturasdefinachdetheAct.

Accordingtheinformatiamdexplanatiofps
givenhousandprocedurpsrformégus,we
reporthattheCompanlgasnotraisetloans
duringheyeaonthepledgefsecuritieesldn
its subsidiarig®,jntventure®r associaf
companigssiefinauchdetheAct).

(x) (a)TheCompanlyasnotraisethoneybywayof
initigplubliaffearfurtherubliaffeffincludin
debtinstrumena)termloandienceeportin
undeclaus(E)(aftheordeirsnotapplicalibe
Company.

(f)

«Q

(b)Accordingtheinformatiamdexplanatiofps
givehousandonthebasiefourexaminatiof
therecordstheCompanyheCompanyasnot
made any preferential allotment or private
placemeafsharesrfullyrpartigonvertib
debenturdaringheyearAccordingdyausg
3(x)(bftheOrdeirsnotapplicable.

(xi)(a)Duringhecoursefourexaminatiofbhebooks
andrecordsftheCompanycarrieadutin
accordanweththegeneraldgceptadiditing
practices in India, and according to the
informatiamdexplanatighngehous wehave
neithecomeacrosanyinstanwdafraudythe
CompantyranyfraudontheCompanbyiy
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(c)TheCompaniysnotaCor&nvestme@mmpA

officensemployeeaoticeadrreporteduring
theyearpnorhavevebeennformeafanysuch (ClCasdefineihtheregulatiomaadebythe
instanbgthemanagement. ReserBanloflndiaAccordinglhaus®(xvi)(§)
(b)Accordingtheinformatiamdexplanations oftheOrdeisnotmpplicable.
givenous,noreporatndesub-sectioin2pf (d)Accordingtheinformatiamdexplanatiofps
Sectioh43oftheActhasbeenfiledby the provideédustheGroufagpernheprovisioafs
auditoiaFormADT-4sprescribeddeRule theCordnvestme@GbmpaniédReserBank)
13o0ftheCompani¢AudiandAuditorRules Directio9,16hasnoClCasparbpftheGroup
withhheCentr&lovernment. accordingly the clause 3(xvi)(d) of thhe o
(c)Asinformédthemanagememwhistlelower applicable.
complainhaasbeenreceivebd/theCompany (xviifheCompanlyasnotincurredashosseimmthe
duringheyear. currenandintheimmediatedyecedignancigl
(xii)lnouropinionheCompangnotaNidhCompany. year.
TherefotkeprovisiomfelausExiigQfparagra@h (xviiifherehasbeennoresignatiofithestatutor
oftheOrdearenotapplicalibeheCompany. auditoosftheCompanduringheyearAccordingjy
(xiiiAspetheinformatiamdexplanatigivenousall reportinipderclaus8(xviioftheordedoesot
transactioewrstereithtobytheCompanwiththe arise.
relatemglartieareincomplianwéthSectiorlssr7 (xixAccordihghenformatimmdexplanati@mnseto
andl88ofActwherapplicalhledthedetailsave usandonthebasisfthefinancimdtios,geinagnd
beemdiscloseémtheFinanci&ltatemendsc.as expectaditesfrealisatioffinanciabksetand
requirddtheapplicaldlecountistpndards. paymenof financidiabilitiestherinformatiofn
(xivia)Basedninformatiandexplanatigprevided accompanyimestandalofiemanciastatementg,
tousandouraudiprocedurémsguropinionhe our knowledgef the Boardof Directorand
Company has an internal audit system managememtansandbasednourexaminatioh
commensurateththesizeandnaturefits theevidensepportingeassumptionethintas
business. come¢oourattentiomhicltausewsstobelievbat
(b)Wehaveonsideregeinternaluditeportesf anymaterlallncertalnetmstas.onthedateofthe
theCompanissuedilltheevendateforthe audlt.re.por'tha}t.th.eC.om.panysnotcapablef
. . meetinigsliabilitiesistingtthedateofbalancsé
periodndeAudit. sheedsandwhertheyalduewithimperiodfone
(xv)Inouropinioandaccordingtheinformatiand yeafromhebalanceheedateWehowevestate
explanatiogbvento us,theCompanyasnot thathissnotanassuranastothefutureiabilitly
enteredntoany non-cashransactiowsthits OftheCOmpanWefurthegtatehaburreportimg
directongpersonsonnecteditsdirectoand basednthefactsptothedateftheauditepomrtnd
henCeprovisiODi;SectiOh920ftheACtarenOt Weneith@rivanyguaranteeranyassurantl’eat
applicaltbéeheCompany. allliabilitigsllinduewithim periodfoneyear
(xvifa)Aspertheinformatiandexplanatigiveo fronthebalanccheedatewiletischargkeythe
us,theCompanisnotrequiregdberegistered Compamsandvhernheyaltiue.
undeBections-lAftheReserBankoflndia (xx)inouropinioandaccordingtheinformatiand
Act.l1934Henceheprovisions$(xvipfthe explanatigigehous,theréesnounsperstmount
OrdeirsnotapplicattbeheCompany. undersub-secti¢gf)of section35of the Act
(b)TheCompaniys notrequiretb beregistered pursuartbanyprojecAccordingdyauseds(xx)(q)
undeBectiohs-1AdftheReserBankoflndia and@(xx)(@HheOrdearenotapplicable
Act, 1934 . Accordingtyaus8(xvi)(bjthe
Ordeirsnompplicable. For KAVA & ASSOCIAT|ES
Chartered Accountants
Firm Reg No : 145721\
Place : Mumbai CA VIVEK JALAN
Date : May 28, 2024 PARTNER
: 24123756BKERGI17058

\UDIN

Mem. No. 123756 J
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((Referrteodzlnparagraﬁlmnde'rRepoonOtheILegal Ourauditinvolvepserformirpgoceduretsobta}

andRegulatoRgquiremerstsctiomfourreporaf
evedate)

Reporton the InternaFinanciaControlsinder
Clausdi)of Sub-secti®nof Sectiorl43ofthe
Companidxt2013 theAct )

Wehaveauditetheinterndlinanci@bntrolsver
financiaeéportimgPol@Queemndustri&lFintech
Limited theCompanyasof31stMarch2024in
conjunctianithourauditofthelnd ASfinancial
statemendstheCompanfiortheyeaendednthat
date.

ManagemenResponsibilfoylnternakinancial
Controls

The Company's management is responsible for

establishamgimaintainiimgerndinanciadntrols
basedntheinternalontrodverfinanciaéporting
criteriastablishkegtheCompangonsiderintge

essenti@admponendsinternalontroslitatednthe

GuidandtotenAudibflnternd&linanci€@lontrols
overFinancidReportingsuedy thelnstitutef

Chartered Accountants of India (ICAl ). These

responsibilitieludtthedesignmplementataond

maintenanxcfadequaiteternéinanci@adntroibat

wereoperatirdfectivedyensurintqheorderland

efficiemdanduotfitsbusinesiacludiragiherente

companyp®licietthesafeguardbofgtsassetshe

preventimmddetectioof fraudsanderrorsthe

accura@andcompleteneétsheaccountingcords,
and the timely preparation of reliable financial

informatioms requiredndertheCompaniefsct,

2013.

AuditorR'esponsibility

Ourresponsibiligyo expresan opiniomn the

Companyisternaflinancialontroleverfinancial
reportib@sednourauditWeconductedraudiin

accordaneehtheGuidandeot®nAudibflnternal
FinanciaControl®©verFinanciaReportinfthe
GuidancHote and the Standarden Auditing
specifiaddesection4d 3(1®)theActtotheextent
applicabbanaudiofinternéiinanci@adntrolsoth

issueldythelCAIThos8tandar@asndtheGuidance

Noteequirtthatwecomplwithethicakquirements
andplanandperformheauditoobtaimeasonable

assuranaboutwhetheadequataterndinancial
controlsverfinanciaéportinmgasestablishand
maintainaddifsuchcontrobsperatedfectiverldy
\alrnateriaéspects.

auditevidencebouttheadequacyftheinterna
financiabntrolsystemvefinanciaéportimgd
theiroperatingffectivene®sr auditof interna
financialontroleverfinancialportinighbcluded
obtaining an wunderstanding of internal financial
controbyefinancimdportingssessithgeriskhat
amaterialeakneexista,ndtestingndevaluating
thedesigandoperatief@fectiverodigsternabntro
basedntheassessetdsk.Theprocedureslecte[d
dependn the auditor'judgemenincludinghe
assessmerftherisk®fmaterialisstate meitthe
financistlatemenwhethamueofraudrerror.

Webelievbattheaudievidenawehavebtainead
sufficieamtdappropriaoproviddasitoouraudit
opinioontheCompanyisterndinanciabntrol
systemvefinancireporting.

o7

Meaning of Internal Financial Controls over
Financi®&leporting

A companyisterndlinancialbntrodverfinancig
reportingaproceskesigndgdprovideeasonable
assurancegardinlgereliabilotffinancimdportin
andthepreparatioffinancisfatemenfiosrexternad
purposes in accordance with generally accepted
accountimpgincipleScompanyisterndinancig
contraovefinanciméportingcludesos@olicie
andproceduregsat(l)pertainothemaintenanafe
recorddatinreasonaldletaibccuratedydfairly
reflecthetransacticamddispositimrtheass e tof
thecompany2)provideeasonabdsesurandéat
transactiomserecordeds necessanty permit
preparatioffinanciatatemenitnsaccordanweth
generallaccepteaccountingrincipleand that
receiptsndexpenditurefshecompangrebeing
madeonlyin accordanoeith authorisatioof
managemeahddirectomsfthecompanynd(3)
providreeasonaldgesurancegardimpgevention
timelyetectimfunauthorisadquisitiouse,or
dispositiofthecompanyassetishatcouldhave
materiaffeonthefinancistlatements.

—Q pu—

2 =

Inherenltimitationsflnternafinancidontrold
ovefFinanci®leporting

BecausdtheinherehitmitatioaSnterndéinancig
controls over financial reporting, including the
possibilitof collusioonr impropemanagement
overridécontrolmaterimlisstatemedidstoerror
orfraumayoccuandnoibedetecteddlsoprojectij\s
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(ofanyevaluatioftheinternalnanciadantrobwer overfinanciabportinagndsuchinternaflinanc}
financiméportingfutur@eriodasresubjedbthe controls over financial reporting were operating
riskthattheinterndinanciabntrodverfinancialeffectivasgt3lsMarch2024basedntheinterna
reportimpybecomeadequatecaupdchanges contraodverfinanciaéportircgiteriastablishleyd
conditionmsrthatthedegreefcomplianweéththe theCompangonsiderithgeessenti@dmponends
policiesprocedumayleteriorate. internabntreltateihtheGuidandkeot®nAudiof
Internalinanci&lontrol@verFinanci&leportin
issueldythel CAlIQuropinioisnotmodifiedrespec
ofthisnatter.

Opinion
In ouropinionthe Companyas,in all material
respectsnadequaireternéinanci@abntrosystem

For KAVA & ASSOCIAT
Chartered Accountants
Firm Reg No : 145721V

Place : Mumbai CA VIVEK JALAN
Date : May 28, 2024 PARTNER
UDIN : 24123756BKERGI17058 Mem. No. 123756

POLOQUEENNDUSTRIAINDFINTECHIMITED

—
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77
AN
AN
AN
1) W

(Amount in Thousands) \

(

particul Note As A As A
articulars No. March 3, D24 March a, D23
I. ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 2 18,34,210.69 18,36,649.08
(b) Capital work-in-progress 3 77,835.34 77,835.3p
(c) Intangible assets 4 532.29 489.25
(d) Financial Assets
(i) Investments in subsidiaries 5 23,500.0/0 23,500.0p
(ii)Other Investments
(iiipthers 6 295.34 512.51
(e) Deferred tax assets (net) 7 442.22 470.26
(f) Other non-current assets 8 24,001.8[1 4,467.0
(g) Non-Current Tax Assets (Net) 9 1,576.5[1 2,288.8
Total non current assets 19,62,394.21 19,46,212.3|0
(2) Current Assets
(a) Inventories 10 25,986.8/0 22,021.64
(b) Financial Assets
(i) Trade receivables 11 83,797.8[L 1,88,552.10
(ii)Cash and cash equivalents 12 6,062.7p 2,529.1
(iiiBank balances other than (ii) above 13 753.32 707.67
(iv)loans 14 312.98 136.02
(c) Other current assets 15 3,406.34 3,131.5
(d) Current Tax Assets (Net) 16 904.62 883.43
Total current assets 1,21,224.6[6 2,17,961.5B
TOTAL ASSETS 20,83,618.88 21,64,173.8|3
Il. EQUITY AND LIABILITIES
(1) Equity
(a) Equity share capital 17 6,71,500.90 6,71,500.40
(b) Other equity 18 11,91,909.76 11,79,287.51
Total equity 18,63,409.7]6 18,50,787.5[1
(2) Non current liabilities
(a) Financial liabilities
(i) Borrowings 19 67,935.9[8 55,210.0p
(b) Provisions 20 359.29 270.97
(c) Other non-current liabilities 21 50.00
Total non current liabilities 68,295.2 55,530.917
(3) Current liabilities
(a) Financial liabilities
(i) Borrowings 22 70,668.913 73,265.7p
(ii)Trade payables 23
Dues of micro enterprise and small enterprise 22,598.0pR 8,848.41
Dues of creditor other than micro enterprise and small enterprise 45,802.5( 1,55,621.9497
(iiipther financial Liabilities 24 5,417.8Y} 7,124.2
(b) Other current liabilities 25 2,354.3p 1,718.0
(c) Current Tax Liabilities 26 5,072.1p 11,277.0p
Total Current liabilities 1,51,913.84 2,57,855.3p
TOTAL EQUITY AND LIABILITIES 20,83,618.88 21,64,173.8)3
Significant Accounting Policies and notes to Standlone Financial Sfalte/ignts

As per our report of Even Date
For KAVA & ASSOCIATES
Chartered Accountants

Firm Reg No : 145721W

Mem. No. 123756

For POLO QUEEN

) UDIT P. SANGHAI
Place : Mumbai WHOLE TIME DIRECTOR & CFO
Qate : May 28, 2024 (DIN - 06725206)

NANDLAL SANGHAI PRABHAS SANGHAI RAH
CAVIVEK JALAN DIRECTOR DIRECTOR
PARTNER (DIN - 00181592) (DIN - 00302947) (

MUSKAN KHANDAL
NY SECRETARY

A
M No. A61122) J

COMP
(ME

INDUSTRIAL AND FINTEC

UL KUMAR SANGHA
DIRECTOR
DIN - 00181745)

POLOQUEENNDUSTRIAINDFINTECHIMITED
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For the Year Ended March 31, 2024 POLOQUEENNDUSTRIAINDFINTECHIMITED
( Note (Amount in Thousands)
Particulars For the yar ed For the yar end
No. March 3, D24 March 3, D23
Revenue
I. Revenue from Operations (Gross)
Sales of products 27 6,84,402.46 7,78,674.87
Other Operating revenue
Il. Other income 28 700.87 353.31
Ill. Total Income (I+11) 6,85,103.5B 7,79,027.70
IV. Expenses
Cost of materials consumed 29 2,243.31
Purchase of stock in trade (Traded goods 30 5,43,904.76 6,43,483.83
Changes in inventories of stock in trade 31 (1,616.80) (183.59)
Employee Benefits Expenses 32 31,873.8B 14,695.85
Finance Cost 33 15,261.3B 17,901.57
Depreciation and Amortization Expenses 2 2,477.77 2,685.96
Other Expenses 34 72,620.9p 65,918.60
Total Expenses (1V) 6,66,765.1p 7,44,502.21
V. Profit/(loss) before Tax 18,338.3§ 34,525.48B
VI. Tax expense:
1.Current Tax 5,072.1¢ 11,277.02
2. Deferred Tax 6 28.04 127.44
2. Tax adjustment of Earlier year 615.93 253.773
VII.Profit/(Loss) for the period 12,622.25 22,867.2)
VIIIOther comprehensive income
IX. Total comprehensive income for the period 12,622.2H5 22,867.2Y
X. Earnings per equity share
Basic and diluted earnings per share 35 0.04 0.07
Significant Accounting Policies and notes to Standllone
Financial Statements 1 46
As per our report of Even Date For POLO QUEEN INDUSTRIAL AND FINTE(QH
For KAVA & ASSOCIATES
Chartered Accountants
Firm Reg No : 145721W NANDLAL SANGHAPRABHAS SANGHARAHUL KUMAR SANGJHAI
DIRECTOR DIRECTOR DIRECTOR
CA VIVEK JALAN (DIN - 00181592) (DIN - 00302947) (DIN - 00181745)
PARTNER
Mem. No. 123756
UDIT P. SANGHAI MUSKAN KHANDAL
Place : Mumbai WHOLE TIME DIRECTOR & CFOOMPANY SECRETARY
Qate . May 28, 2024 (DIN - 06725206) (MEM No. A61122) J
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(”

(@) Buity dare a@apital

Note

Amount in Thoushs

Balance as at April 1, 2022
Changes in
Balance as at March 31, 2023
Changes in

Balance as at March 31, 2024

equity share capital during 2022-23

equity share capital during the year

17

6,71,500.0

6,71,500.0

6,71,500.04

(b) ©her aquity
Reserves & Surplus (Amount in Thousannlls
Particulars Note Capital| General Revaluatign SUrolus Total
Reservel Reserve Reserve P
Balance at April 1, 2022 18 8,53,387.4£2,539]82,34,286|.527,206.|46L,56,420.
Profit for the year 22,86[.2722,867
Other Expenditure for Increasq in
Authorised capital
Other comprehensive income f¢r thg year
Balance at March 31, 2023 8,53,387.1421,539.B4 2,34,2B6.52 70,073.73 1
Profit for the year 12,62p.2512,622
Other Expenditure for Increasqd in
Authorised capital
Other comprehensive income f¢r thg year
Balance at March 31, 2024 8,53,387.1421,539.84 2,34,2B6.52 82,695.98 1

As per our report of Even Date
For KAVA & ASSOCIATES
Chartered Accountants

Firm Reg No 145721W

CA VIVEK JALAN
PARTNER

Mem. No. 123756

Mumbai
May 28, 2024

Place
Date

g

For POLO QUEEN

DIRECTOR
(DIN - 00181592) (DIN - 00302947)

DIRECTOR

UDIT P. SANGHAI

M
WHOLE TIME DIRECTOR & CFO®O
(

(DIN - 06725206)

INDUSTRIAL AND FINTE(Q

NANDLAL SANGHAPRABHAS SANGHARAHUL KUMAR SANG

DIRECTOR

USKA
MPAN
MEM No.

(DIN - 00181745)

N KHANDAL
Y SECRETARY

J

A61122)

V9, ¢

D 1, ¢

H L

HAI
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(

For KAVA & ASSOCIATES
Chartered Accountants

\Date : May 28, 2024

(DIN - 06725206)

(Amount in Thousands)
Particulars For the yar ended For the yar ended
March 31, D24 March 31, 223
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 18,338.38 34,525.4(8
Adjustments to reconcile profit before tax to cash provided |by operating actiyities
Depreciation and amortisation expense 2,477.77 2,685.9p
Profit on sale of Fixed Assets
Provision for expenses 88.32 48.98
Interest received (626.91) (172.94)
Proceeds from security deposit 217.16 (135.8()
Sundry balance written off
Interest Paid 14,986.95 17,616.8)9
Other borrowing cost 274.43 284.67
Operating profit before Working Capital Changes 35,756.10 54,853.23
Changes in assets and liabilities
(Increase) / Decrease in Inventory (3,965.16 (183.59)
(Increase) / Decrease in Trade receivables 1,04,754.28 (18,079.5[0)
(Increase) / Decrease in Short term Loans and advances (176.96) 269.18
(Increase) / Decrease in Other financial assets (45.65) (34.31))
(Increase) / Decrease in Other current assets (274.82) (7.64
Increase / (Decrease) in Short term Borrowings (2,596.82 2,051.4p
Increase / (Decrease) in Trade payables (96,069.69 16,012.9/0
Increase / (Decrease) in Other financial liabilities (1,706.41 6,121.7p
Increase /( Decrease) in Other Current liabilty 636.27 1,630.8B
Increase / (Decrease) in Other liabilities (312.73)
Cash Generated From Operations 36,311.13 62,321.59
Income taxes paid 11,201.78 6,180.3Pp
NET CASH GENERATED BY OPERATING ACTIVITIES 25,109.35 56,141.2(7
CASH FLOWS FROM INVESTING ACTIVITIES
Payment towards Capital expenditure (1,400.0D)
Fixed Deposit proceeds
Purchase of fixed assets (120.50) (700.01)
Sale of fixed assets 38.08
Loan and Advances (19,534.81 598.00
Interest received 626.91 172.989
NET CASH FLOW FROM /(USED IN) INVESTING ACTIVITIES (18,990.33 (1,329.0p)
CASH FLOWS FROM FINANCING ACTIVITIES
Interest paid (14,986.95 (17,616.89)
Repayment of Deposit (50.00)
Borrowing cost (274.43) (284.617)
Repayment of Loan 12,725.98 (37,867.Q90
NET CASH USED IN FINANCING ACTIVITIES (2,585.39 (55,768.5(7)
Effect of exchange differences on translation of foreign curfency cash and cgsh
equivalents
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALHENTS 3,533.63 (956.34)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIO®,529.16 3,485.5D
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIQD 6,062.79 2,529.1¢
As per our report of Even Date For POLO QUEEN INDUSTRIAL AND FINTE(Q

NANDLAL SANGHAPRABHAS SANGHARAHUL KUMAR SANG

Firm Reg No 145721W
DIRECTOR DIRECTOR
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POLOQUEENNDUSTRIAINDFINTECHIMITED

[Accompanyimg)testo the Standalonrinancial
Statementsrtheyeaende®@lstMarch2024

undetheCompaniédxt,1956o0n19thJuly, 1984
undenthenameofPOLOQUEENNDUSTRIAND
FINTECHMITEOheCompanigdomiciléemlindia

registeretificesat304,AtoZ Industrialstate,
Ganpat Rao Marg, Lower Parel, Mumbai, MH
400013. T@empanylongithitsdivisionszDoan
RajkamaédolQueeBolutiomsglQueeMinchems
andPoldQueePharmasa companwhichhasits

markewithsupplieasdefensectodevelopmeiit
I.TParlasweliradinipgchemicasdminerals.

NoteNo.1:SIGNIFICANCCOUNTIRGLICIES
(i) BasisefPreparatioffinanciatatements:
Thestinancialatemenhtavéeemprepardd

(hereinafrtefrerrédasthelndS'gsnotifidd
MinistrgfCorporaAdfairgursuantosection
133coftheCompaniAst2013eadvithRule8of

statemenhavebeenpreparean accruadnd
goingoncerimasisTheaccountip@liciese
appliedonsistenttdglltheperiodsresenterd
thefinancistlatements.

inRsinthousanasndallvalueareroundeth

indicated.
(ii) BasiefMeasurement
Theskinancisfatemeraisepreparaichdethe
historical cost convention unless otherwise
indicated

(iii)Keyestimateandassumptions

managemetomakejudgmentestimatasnd

policiesataffedhereporteadnountsfassets,
liabilitierscoma&ndexpenséxtualksultsay

.

CompanyYverviewtheCompanwasincorporated

andislistedntheBSELtd.(BSEandMetropolitan
StockExchangefindiaLtd(MSEI.heCompany's

activitigpreadvemanybusinesslekeproduction
and marketingf FMCGproducten thedomestic

accordanweththelndiaccountiBgandards

the Companiedndiamccountingtandards) €quirehemeasuremeatftfairvaluesorfinancig
Rules2015andCompanidéndiaAccounting
StandardsmendmeRule2016TheinancialFaivaluéesthepricéhatwouldereceiveédselhn

Thestandalofieancistatemerdsepresentedt®chnique.

thenearedtwodecimalexcepthenotherwisetheassumptiotisatmarkeparticipamsuldise

Thepreparatiohfinanciatatementsquires The Companwysesvaluationechniquesatare

assumptioris the applicatiof accountingsufficiedataareavailabte measuréairvalue

diffefrromhesestimat@ontinuoasaluahn
isdone®ntheestimatiandjudgmenbsasedn
historicaxperienzmedothefactorsncludinp
expectatioffsitureventhatrebelieveabe
reasonabllreformatimmoudriticpddgm e nitrs
applyingccountipgliciesswelbsestimatels
andassumptionlsathavethemostsignifica
effecto thecarryingmountof assetand
liabilitiwmsthinthenextfinanciglarareas
follows:

-Determinatioftheestimateasefuliveof
tangiblassetsand the assessmeat to
whictomponemfthecosmaybecapitalized
Noté (V).

-ImpairmeofPropertRlanandEquipment’d
Noté&

- Recognitieondmeasuremerfdefineldenefi
obligatiomsoté& (xv)

- RecognitoddheferreaxassetdNoté (xvii)

- Faivalueffinanciiamlstrumentdoté (iv)

- ProvisioarsdContingenabilitieNsotd 0
(iv)Measuremeaffaivalues

TheCompanyaccountimpgpliciesnddisclosurgs

Instruments.

assebr paidto transfea liabilitin an orderly
transaction between market participants at the
measuremedetteregardlesfsvhethethatprices
directbppservablestimatadingnotheraluatio

=)

Theaivaluefanassedraliabilitymeasurading

whermricintqheassedrliabilityssumingamarke
participaatdntheieconombesinterest.

Afaivaluemeasuremerdanon-financasettakes
intoaccoumtmarkeparticipandgbslityogeneratle
econombenefibyusingheasseitnitshighesatnd
bestuseorbysellinigtoanothemarkeparticipafgt
thatwouldseaheassenitshighesndhestise.

appropriate the circumstancasd for which

maximizinigeuseofrelevawmtbservabhputand
minimizihlgeuseofunobservaimputs. /
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(v)

llassetsndiabilitifeswhicliaivmaluesmeasured
ordiscloserdthefinancisaiatemenasecategorized
withinhefairvaluehierarchgescribadfollows,
basednthelowedeveinputhatssignificanthe
faivalumeasuremamsawhole:

"Levél- Quotedqunadjustedarkepricesn
activemarketBoridenticalassetsr
liabilities

"Level- Valuatiobhechniquef®r whichthe
loweslteveinputthatissignific atrot
thefaivaluemeasuremesdirectoy
indirecolyservable

"Level- Valuatiohechniquef®r whichthe

loweslteveilnputthatissignificatmot

the fair value measurement is

Unobservable
Propertylanandequipmef{PPE).
Property, Plant and Equipment are initially

recognizead costexcepthe assetsf the
transferoompangcquiredtheamalgamation
whichwasrecognized bookvalueby the
companylL.heinitiatostof PPEcompriseéss
purchasgriceincludingon-refundadbdldies
andtaxesetofanytradeliscounasdrebates.
ThecoswfPPENncludeitereotnborrowings
(borrowim@stdirecthytributabbacquisition,
constructionproductiomf qualifyiragssets
subsequeminitialecogniti®® EBArestateat
costlessaccumulatel@ preciatipothethan
freeholband,whicharestatedt cost)and
impairmelmtsseidfany .

Subsequercbstsareincludedn the asset's
carryimgnoundrrecognizeshseparaasset,
asappropriagdelwhentisprobabtbatfuture
econombenefiassociatveidhtheitemvilflow
totheCompangndthecostbftheitemcanbe
measurerkeliably.hecarryingmounobfany
componeatcountddrasa separatessets
derecogniwécemreplaceAllotherepairasnd
maintenancrechargeadprofidrlosduringhe
reportipgrioiliwhichhewréancurred.

Depreciatiierprovidean a pro-ratlasion
WritteDownvaluenethodasednestimated
usefulifeprescribacderSchedulld tothe
Companiésct,2013withtheexceptimfthe
following:

(vi)lntangibRssets-

~

Assets costing Rs. 5,000 or less are fully
depreciatpttheyeaofpurchase.

Estimated useful lives by major class
asfollows:

PlanandEquipmeniyears
MotoYehicle8years
Computer3years
Officequipmeniyears
FurnitugeFixturedOyears
Freehollandsnotdepreciated

The carrying values of property, plant and
equipmenarereviewefdrimpairmenthen
eventerchangescircumstandedicatdat
thecarryinvglumayotberecoverable.

Theresidualalues,sefullifeanddepreciati
methodrereviewadeacHhHinancipnéar-erd
ensureéhattheamountmethodandperioaf

depreciatasceconsistemittiprevioestimatels

andtheexpectedtternfconsumptiofithe
futureconombenefiesnbodiedtheitemsf
propertylanandequipment.

An itemof propertylantand equipment
derecogniagpdndisposalr whenno future
econombenefiesreexpectddarisédromthe
continueideoftheasseAnygairmrlossarising
ondisposakretiremeutanitemofpropert1

plant and equipment is determined as the
differencetweemmlegroceedsdthecarryin
amounoftheasseandisrecognizimgprofidr
loss.Fullydepreciatadsetstillin useare
retaineédfinanciatlatements.

Thecompanlyadacquire@andandbuildingn
leasbasisgnwhiclcompanyaidhenomina
amounofleaseenandthetitl@esselielongs®
thecompangoasaresuliindAS116'Leases’
notapplied.

Intangible assets are measured on initial
recognitisotcosandsubsequenatgcarriedat
cost less accumulated amortisation and
accumulated impairment losses, if any. An
intangibbessetsderecognimeddisposadr

whenno futureconomirenefitsreexpecteld

from use or disposal. Gains or losses on
derecognition are determined by comparing
proceewsthcarryinagnounfl’.heusefullivee)
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[ intangibédssetareassessadeithefiniter profiarlosgnlesisismeasuradamortisedb
indefinite. Finite-life intangible assets are or at fairvaluethrouglbthercomprehensive
amortisedastraight-lbmesisvetheperiodadf incomeninitiakcognitiBhearansactiomsts
their estimated useful lives. Estimated usedfiuéditgtributalibdheacquisitioffinancigl
bymajoclaseffinite-lihgaangibdesetsreas assets and liabilities at fair value throuc
follows: losardmmediateégognizeprofidrioss.
ComputSoftwarbyears Financidilabilities
TrademarklsOyears Financiladbilitieemeasuradamortisedst

(viiNon derivatiVdnanciaistruments usingheeffectin¢eremtethod.

Financim$setsndiabilitimrsrecogniaehlen Equitynstruments

theCompanlyecomesspartyyothecontractual Anequitynstrumendacontratchatevidencqds
provisions of the instrument. Financial assessdamdterebsritheassetsftheCompanafter
liabilitieaseinitiallpmeasuredt fairvalue. deductiradlofitsliabiliti&€Esquitynstrumenf{s
Transactiomstshataredirectlyttributahbe recognizeytheCompangremeasureatthe
theacquisitionissueffinancialssetand proceedsceivedbffliredssueost.
financilabbilitieeshehaninanciassetsnd Offsettingffinancianstruments

financibilabilitiesfairvaluehrougprofior
lossgreaddedoordeductddomthefaivalue
measuredinitiakcognitiofiinanciassedr
financiladbility.

Financiassetandfinancibbhbiliti®eseoffset
andthenetamountis reportetdn financig
statemenfsherésacurrenteynforceabdgal
rightooffseherecognizemountandthereés
(viiiaslndcastequivalents anintentidosettlenanetbasistorealizée
TheCompangonsideaslhighlyiquidinancial assetsndsettitheiabilitsdsmultaneously.
instrumentwhicharereadilgonvertibilleto (xj)investmenitsSubsidiaries
knownamountsefcashthataresubjectto an
insignificangkofchangenvaluendhaving
originmlaturitiethreemontherles$éronthe
datefpurchastobecastquivalenGastand
cashequivalermrtensisdfbalancesithbanks
whichrainrestricfedvithdrawaaddusage

Asubsidiairgyanentityhatiscontrollbgthe
Company.

The Companyccount$or eachcategorgf
investmentsubsidiaresggsosinaccordange
witihndAS27 Separakéenanci@iatements.

(ix)Financiadssetsat fairvaluethroughother (Xiil)mpairmeno$Non-financaakets

comprehensimeom¢FVTOCI) Thecarryingaluesfassetk cashgenerating
unitsateacthalanceheedatearereviewddr

Financimadsetmsreneasuradfaivaluehrough ) i ) : ; el } 3
impairmeiddnyindicatiofimpairmeentists.

othercomprehensineomef thesefinancial

assetsrenheldvithimbusinesshosebjectiise Ifthecarryingmounbftheassetexceethe
achievégbothcollectiongntractwalsflows estimatedecoverabdemountimpairmenits
thatgiveisenspecifiddtesosolelyayments recognized for such excess amount. The
ofprincipahdinteresmtheprincipamount impairmelotsssrecognizeshnexpensethe
outstandiammgdbysellifgnanciadsets. StatemenfProfiandLossynlessheasseits

carriedtrevalueamountin whichcaseany
impairmelotseftherevaluadseistreateaka
revaluatidecreagsetheextena revaluatidqn
reserveavailabflethatisset.
(x) Financialssetatfairvalughrougltprofior Wherthgresmdlcatlolr!natan|m_pa|rmeho:s_s
recognizédr an assetin earlieaccountinlg
losgFVTPL) periodsvhichno longerexistor may have
\ Financimadsetmsreneasuradfaivaluehrough decreasesduchreversa)lfimpairmeﬂld)ssisj

TheCompanlyasmadenirrevocalklectido
presentubsequealtangeis thefairvaluef
equitynvestmemastheldfortradingn Other
Comprehendimnceome.
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[ recognizimdheStatemeatProfigndLossto recognizedan expens&ttheundiscouhd
theextenttheamounwaspreviousdigargetd amounitntheStatemeatProfigndLos®ofthe
theStatemeofProfatndLoss. yearin whichtheemployeendersherelated

(xiiibnventories: service.

Inventoreersvaluedtloweasfcos(ornweighted Definedenefiplans

averagbasispnd netrealisabbvalueafter TheCompanylsprovidésmretirememdnefitf
providifigrobsolesceacdothefrossewhere intheformofgratuitgompensatedsencasad
considermelcessatystncludedichargdsn medicadenefitiscludinp theemploye®d
bringinthegoodsotheipresenbcatioand subsidiaaydgroupompanies.
conditioimcludirogtraindothekeviesransit PosEmploymemtenefits

insurancandreceivircqhargedNetrealisable

. . - 7 ) Paymenmsadeéoadefinedntributimlmrsuch
valueéstheestimatsédllingricéentheordinary

] - asProvidemindndFamilRensiamaintaine|d
coursefbusinessesstheestimatecbstof withRegionRiovidemundfficerechargeas
completiandtheestimatedstnecessary anexpensatheStatemeatProfidndLosss
makeéhesale. theyaldue.

(xiviRevenurecognition Termin®&enefits

D

Revenuerecognizemontransferfcontrof Alltermindlenefiaserecognizeshnexpens
promisedroductsrservicéscustomeirsan intheperioidwhichhewrdncurred.
amounthatrefledheconsideratiwmichthe

compangxpect®receiMaexchanderthose

the Companyncursin connectiomith the
borrowinmgfundeandismeasuredithreferendge
to theeffectiveteresrtateapplicabte the
respectiberrowin@orrowingostshatare
directhttributabbbgheacquisitiofanassef
thatmecessartidkesasubstantipdriodftime
togetreadfyoritsintendeusearecapitalisad

(xviBorrowirmcgsts

Revenuis measureldlasednthetransaction
pricewhichistheconsideratiadjustefior
volume@iscoumtriceoncessi@amgincentives,
ifanyasspecifiemdhecontrawtiththecustomer.
Revenue also excludes taxes collected from
customers.

Revenudeomsubsidiariesecogniziealsedn parbfthecosbfthatassettilthedatetisputto
transactipmicehichsatarm'bength. useOtheborrowircpstarerecognizasian
Dividenilhcomeésrecognizetentherighto expensetheperioidwhichhewrencurred.

receitbesameéesestablishetdsprobabtbat (xviifaxeenlincome
theeconombenefiassociateidhthedividend
willflowto theCompanwndtheamountof
dividemérbemeasuredliably.

Incomteaxexpensemprisesrreratinddeferref
taxandisrecognizatheStatemeafProfetnd
Losexcepttotheextenthatitrelatetoitems
Interesicomeronfinanciassetisrecognized recognizedectiyequityrinOCI.
whentisprobabtbatconombenefiwsglflow
totheCompangndtheamounafincomeanbe
measuredliably.

Currenttax

Currentaxcompriselseexpecteaxpayabloer
receivablghetaxabiaecomerlos$éortheyear
(xV)Employeteenefits andanyadjustmetothetaxpayabbareceivable

Short-TerEmployeRenefits inrespeotfpreviowsardtismeasureusing
taxrategnacteadrsubstantivehacteatthe

Allemploybenefipayabhehollwithinwelve reportidgte.

month®frenderinpeservicereclassifiad
shorttermemployeenefitBenefitsuchas Deferreldax

\ salarigserformarineentivescare Deferremcomteaxsrecognizaesdnghe

J
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-

(xviii)Accounting for

Balanc&heetapproacheferreihcomeax

assetandliabiliti@serecognizfeddeductible
and taxable temporary differences arising

thetaxbaseofassetandliabilitiasdtheir
carryimgnoungxcemthernhedeferrémcome
taxarisefsontheinitialecognitiomfanassedr
liability a transactiomatisnota business
combinatiamdaffectseitheaccountimgr
taxabpaofidrlosattheaimeftheransaction.

Deferreaxassetmsraecognizedyotheextent
thatftisprobabthatithefutureaxablerofits
or reversadf deferretax liabilitiessill be
availabkegainsthichhedeductibtlemporary
differencaesdthecarryyorwardfunusedax
creditsndunusetaxXxossexarmeutilised.

Thearryiragnoundfadeferreaxassesthalbe
reviewead theendofeachreportingateand
reducetbtheextentthatitisnolongeprobable
thatsufficienaxablprofiwillbeavailabte
allowmllorparofthedeferremncomieaxassetto
beutilised.

Deferreedixassetandliabilitiasemeasured
usinghetaxrateandtaxlawsthathavebeen

enacted or substantively enacted by the end of the

reportipgrioandarexpecteahpplwhenhe
relateddeferre¢axassesrealisedthedeferred
tadiabiliitssettled.

Deferradxassetandliabiliti@cseoffsetwhen

there is a legally enforceable right to offset current

taxassetsndliabilitiesdwherthedeferreax
balanceslatt@thesameéaxatiauthority.

provisions,
liabilitiamdcontingemassets

contingent

Provisioamrerecognizedhenherésapresent
legadrconstructiovkeligatiasaresulofpast
eventswheretis probablehattherewillbe
outflowfresourceéssettleheobligatiamd
whena reliablestimateftheamounbfthe
obligaticcmanbe made Wherea provisioirs
measureisinghecastflowsstimateédsettle
thepresemtbligatidhscarryingmounisthe
presewvialuefthoseastHlowsWhereheeffect
ismateriatheprovisiois discountdd net
presenmtluesingnapproprizttrremiarket-
baseg@gre-takiscoumateandtheunwindinaf
thediscoundincludedfinanwests.

Contingehitabilitiaserecognizedlywhen

(xixEarningesershare

~

therds a possiblebligati@amisingrompast
eventdpetooccurrencmon-occurrenfoae
dretwraaemcertafotureventsotwhollwithin
thecontrolftheCompangywheranypresen
obligatioannolhemeasurddtermoffuture
outfloafresourc®swherareliabéstimaod
theobligatiemannobe madeObligatioase
assessedanongoirbmpsiandonlyhoskaving
alargepyobabobaitfloofresourcaseprovide
for.

Contingeandsetsrenotdisclosiehefinanciyg
statementslesaninflowfeconombenefiits
probable.

L=

Basi&€arningsersharéscalculatbygdividing
thenetprofift (lossprtheperiodttributahbe
theequitghareholdérnstheweighteadverag
numbeofequitgharesutstandidgrindghe
periodiheCompandidnothavenypotential]y
dilutiwecuritimany ftheyeapresented.

1%
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Following are the changes in the carrying value of intangible assets for the year ended

(Amount in Thousands)
DESCRIPTION Trade Mark Computer TOTAL
Software

Cost as at April 1, 2023 1,100.0p 564.20 1,664.20
Additions 108.00 108.09p
Deletions
Cost as at March 31, 2024 (A) 1,208.00 564.20 1,772.2p
Accumulated amortisation as at April 1, 2023 860.12 314.84 1,174.96
Amortisation for the year 40.02 24.94 64.9
Deletions
Accumulated amortisation and impairment as at March 319020024|(B) 339.77 1,239.9¢1
Net carrying amount as at March 31, 2024 (A) (B) 307.86 224.43 532.2)

107
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(Amount in Thomh

Capital Work in progress nds
Mahad Lafpdl T Park Lalnd

DESCRIPTION & Buildinj & BuiIdian; TOTAL
Cost as at March 31, 2022 62,833.p4 13,601.40 76,435.34
Additions 1,400.0/0 1,400.00
Deletions
Transfers
Cost as at March 31, 2023 62,833.94 15,001.40 77,835.34
Additions
Deletions
Transfers
Cost as at March 31, 2024 62,833.94 15,001.40 77,835.34
Capital Work in progress (CWIP) ageing schedule for the year ended on 31st March, 20p4 ¢
As on March, 2024 (Amount in Thousgnds

' ' Amount in CWIP for a period |[of

Capital Work in Rogress Less than 1 year 1-2 yearfs 2-3 years More than 3 yearsTOTAL

Projects in progress 1,400.J0 1,594.94 74,840.8077,835.34
Projects temporarily suspended
Total 1,400.010 1,594.54 74,840.8077,835.34
As on March, 2023 (Amount in Thousgnds

. . Amount in CWIP for a period |[of

Capital Work in Rogress Less than 1 year 1-2 years 2-3 years More than 3 yearsTOTAL

Projects in progress 1,400.4d0 1,594.34 726.7L 74,114.0977,835.34
Projects temporarily suspended
Total 1,400.00 1,594.54 726.71 74,114.0977,835.3}4
Note 4 : Intangibles Assets
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collowing are the changes in the carrying value of intangible assets for the year endg

(Amount in Thousands)
DESCRIPTION Trade Mark Computer TOTAL
Software
Cost as at April 1, 2022 1,100.0 564.20 1,664.20
Additions
Deletions
Cost as at March 31, 2023 (A) 1,100.00 564.20 1,664.2p
Accumulated amortisation as at April 1, 2022 810.75 287.13 1,097.87
Amortisation for the year 49.38 27.71 77.0¢8
Deletions
Accumulated amortisation and impairment as at March 3186X0022|(B) 314.84 1,174.9p
Net carrying amount as at March 31, 2023 (A) (B) 239.88 249.37 489.25
Note 5 Investments in subsidiaries
As & March 31, D24 As & March 31, D23
Face Value Value
PARTICULARS Value| Number | (Amount in| Number | (Amount in
thousands) thousands)
(1)Investment in Equity Instruments ( Fully|paid pp )
(A)Unquoted Investment
(i) In Subsidiaries
Polo Queen Capital Limited 10| 2,250,00022500.002,250,00022500.00
Polo Queen Pharma Trade Industry Limited 10 50,000 500.00 50,000 500.0]|0
Polo Queen Solutions Limited 10 50,000 500.00 50,000 500.0]|0
2,350,0:)(23,500.)02,350,0)(23,500.1)0

Note 6
Other non-current Financial Assets

(Amount in Thousands

Particulars As 4 As &

March 31, 224 March 3L, D23

Secuity Deposits* 295.36 512.51
295.36 512.51

*These are security depostis given to various authorities for uncertain period

g
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ﬁ\lote 7

Deferred Tax Assets

~

(Amount in Thousands

Particulars As 4 As 4
March 3L, D24 March 3L, D23

(a)WDV As Per Companies Act ( excluding land ) 42,975.185 45,370.49

(b) WDV As Per Income Tax Act 44,316.7( 46,908.2

Difference 1,341.55 1,537.71

Deferred Tax Assets on above 348.80 399.80

Deferred Tax Asset on Employee benefit expenses 93.41 70.45

Total Deferred Tax Asset (Closing) 442 .22 470.26

Less: Opening Deffered Tax Liability

Less: Opening Deffered Tax Assets 470.26 597.72

Deferred tax assets recognised in P & L 28.04 127.46
(Amount in Thousands

Particulars As 4 As 4
March 3L, D24 March 3L, D23

Note 8

Other non-current assets

Advances to Related Party 24,001.81 4,467.00
24,001.81 4,467.00

Note 9

Non-Current Tax Assets (Net)

Indirect taxes 1,561.51 2,269.67

Direct taxes 15.00 19.20
1,576.51 2,288.87

Note 10

Inventories (Valued at Cost or NRV which ever is lower)

Raw Material 2,348.36

Stock in Trade 23,638.44 22,021.64
25,986.80 22,021.64

Note 11

Trade and other receivables

Trade Receivables

Unsecured, considered good 83,797.81 1,88,552.1|0
83,797.81 1,88,552.1/0

Less: Provision for doubtful debts
83,797.81 1,88,552.1

~/
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(I’rade Receivables ageing schedule with age 1 year, 1-2 year, 2-3 year & More than hear:

AS AT MARCH 2024

Outstanding or bllowing riods fom die cite ¢ myment Total
ar 1-2 years 2-3 years | More than 3 yefars

Particulars
Less than 6 mopttsmonths -1 ye

(i)Undisputed Trade receiVables
considered good 79,488.[/4 2,938.45 830.4]1 158.68 381.5/4 83,7978

(ii)Undisputed Trade Receijables
considered doubtful
(iiipisputed Trade Receivaples
considered good

(ivpisputed Trade Receivaples
considered doubtful

Total 79,488.Y4 2,938.4p 830.41 158.6¢§ 381.54 83,797.81

AS AT MARCH 2023

) Outstanding or bllowing riods fom die cite ¢ myment
Particulars Total
Less than 6 mopttbsmonths -1 ydar 1-2 years 2-3 years | More than 3 yefars
(i)Undisputed Trade receiables
considered good 1,83,436(983,179.941,145.97 654.8p 134.41 1,88,552| 1f0

(ii)Undisputed Trade Receipables
considered doubtful
(iiibisputed Trade Receivaples
considered good

(ivpisputed Trade Receivaples
considered doubtful

1,83,436.983,179.941,145.97 654.8( 134.4111,88,552.[1¢

Total
(Amount in Thousands
Particulars As 4 As 4
March 31, D24 March 3L, D23
Note 12
Cash and cash equivalents
Cash on hand 713.98 141.36
Balance with banks
Current accounts 5,348.81 2,387.80
6,062.79 2,529.16
Note 13
Other bank balances
Fixed deposits due to mature within 12 months of reporting date
(Including accrued interest) 753.32 707.67
753.32 707.67
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( (Amount in Thousands\

Particulars As 4 As 4
March 31, D24 March 3L, 223

Note 14

Current financial assets Loans

Loans receivables considered good, Unsecured
Loans & advances to employees 312.98 136.02
312.98 136.02

Note 15
Other current assets
Advance to Suppliers

Unsecured, considered good 2,796.44 2,397.3¢

Prepaid Expenses 609.89 734.22
3,406.34 3,131.52

Note : 16

Current Tax Assets (Net)

Income taxes 904.62 883.43
904.62 883.43

Note 17 : Share Capital

a. Details of authorised, issued and subscribed share capital

(Amount in Thousandg)
March 31, D24 | March 31, D23

Particulars

Authorised Capital
56,50,00,000 Equity shares of Rs 2 each 11,30,000.p011,30,000.00

Issued, Subscribed and fully Paid up
33,57,50,000 Equity shares of Rs 2 each 6,71,500.00 6,71,500.Q00
6,71,500.00 6,71,500.0]0

b. Reconciliation of number of shares at the beginning and at the end of the year

March 3L, D24 March 3L, D23

Particulars Value Value
No. of (Amount in No. of (Amount i
Thousandg) Thousandp)

-

Shares Shares

Shares outstanding at the beginning of the3ge®7,50,008,71,500/083,57,50,00®,71,500(0p
Add: Shares issued during the year

Shares outstanding at the end of the yealr33,57,50,0[080,71,500.p83,57,50,0[00,71,500.(0(

g J

111




NOTES TO FINANC

From the house of

Rajkamal

a
=

STATEMENTS

For the Year Ended March 31,

2024

40" ANNUAREPORT

ﬂ. Shareholders holding information

~

\ Each holder of equity shares is entitled to one vote per share.

March 3, D24 March 3L, D23

Shareholders _holding more than No. of Percentade No. of Percentade
5% of shares in the company Shares N Shares N
Aneetha Prabhas Sanghai 6288513p 18.73%| 62885135 18.73%
Pan Emami Cosmed Limited 3780000p 11.26%[ 37800000 11.26%
(Formerly Known as Midkot Investment Privlate Limited)

Prabhadevi Pawankumar Sanghai 3361825p 10.01%| 33618250 10.01%
Vasudha Rahul Sanghai 2647750p 7.89% 26477500 7.89%
Pritam Jiwanram Sanghai 2093900p 6.24% 20939000 6.24%
Udit Pritam Sanghai 2095125p 6.24% 20951250 6.24%
Manjuladevi Sanghai 2090287p 6.23% 20902875 6.23%
Rahul Nandlal Sanghai 1816012p 5.41% 18160125 5.41%
d. Disclosure of Shareholding Pattern of Promoters

Shares held by promoters at the end of the year
S 2023-24 2022-23 % Change
No Promoter Name No. of Shar'eé’/o of totgl No. of Shar’eg)/o of to“'during the yledr
(FV - Rs. 4) shares* (FV - Rs. 4) shares*
1| Aneetha Prabhas Sanghali 6,28,85,13518.739% 6,28,85,13518.73% 0.00%
2| Prabhadevi Pawankumar SanghaB,36,18,45010.01% 3,36,18,25010.01% 0.00%
3| Vasudha Rahul Sanghai 2,64,77,300 7.89% 2,64,77,%00 7.89% 0.00%
4 | Udit Pritam Sanghai 2,09,51,450 6.24% 2,09,51,250 6.24% 0.00%
5| Pritam Jiwanram Sanghai 2,09,39,000 6.24% 2,09,39,000 6.24% 0.00%
6 | Manjula Pritam Sanghai 2,09,02,475 6.23% 2,09,02,875 6.23% 0.009%
7 | Rahul Nandlal Sanghai 1,81,60,125 5.41% 1,81,60,125 5.41% 0.009%
8 | Ushadevi Nandlal Sanghai 1,63,77,350 4.88% 1,63,77,250 4.88% 0.009%
9 | Nihar Pawan Sanghai 1,25,04,9Q00 3.72% 1,25,04,000 3.72% 0.009%
10 Nikhil Sanghai 1,25,04,9Q00 3.72% 1,25,04,000 3.72% 0.009%
11| Pawankumar Sanghai 42,00,8/5 1.25% 42,00,8(75 1.25% 0.00%
12| Nandlal Jeevanram Sanghai 16,88,000 0.50% 16,88,0100 0.50% 0.00%
13 Nandlal Rahulkumar Huf 98,000 0.03% 98,000 0.03% 0.009%
14 Pritam Sanghai (huf) 92,000 0.03% 92,000 0.03% 0.00%
15/ Nandlal Sanghai (s) Huf 84,250 0.03% 84,250 0.03% 0.00%
16/ Pawan Kumar Piyush Kumar Huf 58,000 0.02% 58,000 0.02% 0.00%
Total 25,15,40,500 74.92% 25,15,40,51074.929
e. The company has only one class of shares referred to as equity shares having a par

J
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( (Amount in Thousands\

Particulars As 4 As 4
March 31, D24 March 3L, 223

Note 18

Other Equity

Capital Reserve 8,53,387.42 8,53,387.42

Revaluation reserve 2,34,286.%2 2,34,286.%2

General Reserve 21,539.8|4 21,539.8/4

Retained Earnings 82,695.9|8 70,073.7]3
11,91,909.716 11,79,287.51

Note 19

Non Current financial Liabilities - Borrowings

Unsecured
a) From related party 67,935.9]8 55,210.0[0

b) Other loans and advances

67,935.98 55,210.00
Note 20
Non Current financial Liabilities - Provisions
Provision for employee benefits 359.29 270.97
359.29 270.97
Note 21
Other non-current financial liabilities
Retention money 50.00
50.00
Note 22
Current Financial Liabilitiies - Borrowings
Secured
i) From Banks 70,668.99 73,265.714
ii) From others
70,668.93 73,265.75

(i)Securddamrronbanksraisealgainsecuritftheassetwshichreasfollows.

(a)fermLoan SecurealgainslistChargentheProperSecureatMIDCMahadRPersonglarantedthe
directoaedCorporagearantethecompany.

(b asiCrediSecuredyainsitypothecatiéBtoc& Debtouptd20days.
(c)OverdraNgainsStovsupplyillsHypothecatiofnsceivabimrsludisgppllyillseceivables.
(dLettexfCrediD:ocumetsndekettexrfCredetndGoodsndek/C.
(eollateBalcuritystthargenBlocRhRssesithecompanymmovabdaednovabpaeseanduturalso.
(f)NegatikeemnthePropersytuatadMID@®ombivli
(g)StocdndBooklebtstatemeswbmittédtheBanlonmonthllyasiarenagreememitttBooksfAccounts.

\ =/
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(

(Amount in Thousands\

Particulars As 4 As 4
March 31, D24 March 3L, 223
Note 23
Trade Payable
(a)Outstanding dues of Micro and Small Enterprise 22,598.0|2 8,848.41
(b)Others 45,802.5|7 1,55,621.87
68,400.59 1,64,470.2|8

Trade Payables ageing schedule with age 1 year, 1-2 year, 2-3 year & More than 3 yeaq

AS AT MARCH 2024

) Outstanding or bllowing riods fom die cite d myment
Particulars Total
Less than 1 yqar 1-2 years 2-3 years More than 3 yefars

(i) MSME 22,598.02 22,598.p7

(ii)Others 43,074)131,380.22 292.41 1,055.81 45,802.p1

(iiipisputed Dues - MSME

(ivpisputed Dues - Others

Total 65,672.15 1,380.2p 292 .41 1,055.8[1 68,400.5%9

AS AT MARCH 2023

) Outstanding or bllowing priods fom die dite ¢ myment
Particulars Total
Less than 1 ydar 1-2 years 2-3 years More than 3 yefars

(i) MSME 8,848.41 8,848.41

(ii)Others 1,53,933,.77 120.00 310.9p 1,257.1201,55,62118

(iiibisputed Dues - MSME

(ivDisputed Dues - Others

Total 1,62,782)18 120.0¢ 310.9¢ 1,257.1/01,64,470.PR4
(Amount in Thousands

Particulars As 4 As 4
March 31, D24 March 3L, D23

Note 24

Current Other financial liabilities

Other financial liability 1,189.0P 1,916.10

Provision for expenses 4,228.7Pp 5,208.1Y
5,417.8 7,124.2§

Note 25

Other current liabilities

Advance from customers 2,213.8f 1,621.2p

Sundry advances 140.43 96.78
2,354.3 1,718.03
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(

(Amount in Thousand

S

N

Particulars As 4 As 4
March 3L, D24 March 3L, D23
Note 26
Current Tax Liabilities
Provision for Tax 5,072.1p 11,277.02
5,072.14 11,277.02
Note 27
Revenue from Operations
Sales of products 6,92,254.9p0 7,86,357.55
Less Trade discount, Returns, Rebate etc. 7,852.24 7,683.18
6,84,402.66 7,78,674.37
Note 28
Other Income
Interest income on
Deposits with banks 50.45 34.31
Inter corporate loan 576.46 117.84
Interest on Income Tax Refund 20.82
MEIS Duty Credit 180.36
Sundry credit balances Written off 70.56
Frieght Charges on Sales received 3.40
700.87 353.32
Note 29
Cost of materials consumed
Opening stock of Raw Material
Add: Purchases 4,591.67
4,591.67
Less: Closing stock 2,348.36
2,243.31
Note 30
Purchase of stock in trade (Traded goods) 5,41,266.68 6,39,487.39
Add: Custom duty 8,008.53 11,160.5¢4
Less : Trade discount, Returns, Rebate etc. 5,370.45 7,164.11
5,43,904.74 6,43,483.8
Note 31 Changes in inventories of stock-in-trade (Traded goods)
Particulars
Opening Inventory
Stock in Trade 22,021.64 21,838.0f1
22,021.64 21,838.05
Closing Inventory
Stock in Trade 23,638.44 22,021.64
23,638.44 22,021.64
Changes in inventory (1,616.80 (183.59
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(

(Amount in Thousands\

\&

Particulars For the yar exded| For the year erded
March 31, D24 March 3L, D23
Note 32 Employee benefit expense
Salaries, wages and bonus 31,455.64 14,429.5"
Contributions to -
"Provident fund" 93.91 81.18
Other funds 33.23 26.09
Staff welfare expenses 202.71 110.05
Provision for gratuity 88.32 48.98
31,873.83 14,695.85
Note 33 Finance cost
Interest expenses 14,986.95 17,616.89
Other Borrowing cost 274.43 284.67
15,261.38 17,901.57
Note 34 Other Expenses
Processing & Packing Charges 630.52 -
Freight, Forward and transportation charges (net) 21,273.4% 19,425.4y
Electricity 610.69 568.21
Repairs and Maitenance 2,878.97 2,131.81
Insurance 693.93 508.99
Rates and taxes (net of reversals) 1,930.84 2,393.77
Stock Exchange Listing fees 435.00 410.00
Travelling and conveyance 7,430.8]1] 6,420.4
Legal and professional 1,787.68 1,249.28
Communication 565.27 445.10
Payment to auditor 115.00 115.00
Printing and stationary 192.65 208.53
Sales promotion 5,912.746 3,297.74
Advertisement 460.19 149.54
Commission 19,900.45% 16,404 .41
Postage and courier 73.99 16.54
Internet Expenses 149.90 145.00
Bank charges 255.70 278.66
Director Sitting Fees 330.00 285.00
Books, Periodicals & Membership 448.76 663.61
Motor Vehicle Expenses 2,383.54 2,141.02%
Designing & Development 60.00 7.50
Sundry Balances Written off - 1,147.2
Property Tax Provision - 3,947.79
Miscellaneous expenses 4,100.8/4 3,557.98
72,620.90 65,918.6(0
Notes: (i)
(i) Payments to the auditors comprises (net of taxes, whelre applicable)):
As auditors - Statutory audit 100.00 100.00
As auditors - Tax audit 15.00 15.00
For other matters
115.00 115.00)
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(Note 35 : Earnings per share (EPS) \

BasiEPSmountarecalculateddividingeprofitortheyeanttributalhbequitjgoldersftheparenkdythe
weightaderagembeofEquityharesutstandicgringheyear.

DiluteEPSamountarecalculatbyddividindgeprofidttributalbequitholdersftheparentafteadjusting
profitmpacafdilutiveotentiaguitgyharesfanypytheaggregatfeveighteaderag@ambeofEquitghares
outstandicdhgringheyeaandtheweightaderagembesfEquityharethatwoultheissueanconversiofall
thedilutipeotentiBquityhareintd&E quityhares.

Particul For the year ended| For the year exded
articutars March 31, D24 March 3L, 223

i. Profit attributable to equity (lhondeng in Thousands)
Profit attributable to equity holders of the parent for blasic aha, @2t EPR2,867.27

12,622.2[5 22,867.27

ii.Weighted average number of ordinary shares
Issued ordinary shares 33,57,50,000 33,57,50,Q0p
Add/(Less): Effect of shares issued/ (bought back)

Weighted average number of shares at March 31 for basic ad8,87,bt@DEPI33,57,50,0Dp0

iii. Basic and diluted earnings per share (Rs) (Adjusted) 0.04 0.07

Notegd6:Financiadistrument&aivalueandriskmanagement
(a) Financi®&liskManagement

TheCompanysgsineastivitieseexposadfinancimkbksnamel@reditskliquiditpisk Th&€ompanySeniof
ManagemeratssheoverarlésponsibiflotystablishamglgoverninlpgCompanyisknanagemdnamewofrlkhe
CompanlgasconstitutadRiskManageme@bmmittewhichisresponsilfloordevelopiagdmonitorirnge
CompanyisknanagemeotlicielsheceommitteeportegulariotheBoardfDirectoonmitsactivities.

Theauditommittéeassisteditsoversigholdyinternaluditinternaluditndertakbethregularndadhoc
reviewdriskmnanagememtntroasidprocedurelseresultsfwhiclaraeporteldeaudicommittee

i.Creditisk

CredriskstheisloffinancilalssotheComparnfjacustomercounterartyoafinanciialstrumefatilsomeeitts
contractwalligatioasdariseprincipaftpmheCompanyeceivabiesncustomeaasadinvestmesecuritiefp.
Creditriskis managedhroughcreditapprovalsstablishiogeditimitsand continuousiyonitorinthe
creditworthimdssstomettewhicthheCompangrantsredittrmsnthenormadoursefbusinesBheCompany

respeoftradandothereceivabdasinvestments.

ii.Liquidityisk

LiquiditiyskistheriskhatheCompanyilencounteérfficulitymeetindpeobligaticanssociateidhitsfinancig
liabilittharesettledydeliverimgstmranothdinanciasseT.heCompanyagproadbmanagidigquidityto
ensurasfamspossibkdattwilhaveufficidndquiditgmeeitsliabilitvelsenhewredueyndebotmormadnd
stressednditiomsfhouhcurringmacceptalnlesessriskinjamag®@theCompanyeputation.

ManagemembnitorollinforecasastheCompanyliguidifositioonthebasi®fexpectedshflowsThis
monitorinmgcluddésnanciraltiosndakesntaccounheaccessibidiftpmsmndcastequivalents.

(bFinanciaksetandiabilities

Thefollowihgblehowshecarryimgnountandfaivaluesffinanciassetsndfinancilabbilitiescludirigeir
\Ievebsson31sMarcI20243representbelIow. J
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( (Amount in Thousakds)
Carrying Amount Fair Value
March 31, 224 NNo(fe FVvTPL[FvTOC]  Amortised Total Level {Level {Level § Total
' Cost

Non Current Financial assgts

Investments in subsidiarieg 5 23,50040023,500./00

Other non current financial a&spts 295.36 295.36

Current Financial assets

Trade receivables 11 83,7978183,797.81

Cash and cash equivalents| 12 6,062./9 6,062.79

Other bank balances 13 753.32 753.32

Loans 14 312.98 312.98

1,14,722.|216,14,722 .26

Non Current Financial liabilitie$

Borrowings 19 67,935]9867,935.98
Current Financial liabilitie$

Borrowings 22 70,66819370,668.P3
Trade payables 23 68,400]5968,400.59
Other current financial liahilk4ds 5,417.87 5,417.87

2,12,423.|1321,12,423 .87

Thefollowihgblehowshecarryimgnountandfaivaluesffinanciassetsndfinancildbhbilitiersgludingeir

levebsson3lsMarcRO2&representedliow. )
(Amount in Thousands)

Carrying Amount Fair Value
March 3L, 223 NNoote FVTPL|FvTOC] Amortised Total Level {Level 4 Level § Total
' Cost
Non Current Financial assqgts
Investments in subsidiarieg 5 23,50040023,500400
Other non current financial a&spts 512.%1 512.51
Current Financial assets
Trade receivables 11 1,88,552.1088,552(10
Cash and cash equivalents 12 2,529.1l6 2,529.16
Other bank balances 13 707.67 707.67
Loans 14 136.02 136.02

2,15,937.14%6,15,937.46

Non Current Financial liabilities$

Borrowings 19 55,210J]0055,210.00
Current Financial liabilities

Borrowings 22 73,265]7573,265.[75
Trade payables 23 1,64,470.2864,470(28
Other current financial liahilk4gs 7,124,028 7,124.p8

3,00,070.33,00,070.31 )
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ﬁ\loteS?:Capitd\/nanagement \

ForthepurposeftheCompanycapitamanagementypitahcludessuedapitalndotheequityeservelhe
primargbjectivétheCompanyCapitdManagemestomaximisehareholdendueTheCompanmanagess
capitaltructumendmakesadjustmennsthelighbfchangeseconoméanvironmearidtherequiremewntshe
financi@avenants.

TheCompamyonitocapitalkinddjustendetdebtoequityatiocothipurposadjustektdebisdefinedtotal

40" ANNUAREPORT

debtessaslandbankalances

(Amount in Thousands
Particulars As & As &
March 31, 224| March 3, 223
Non- Current borrowing 67,935.98 55,210.00
Current borrowings 70,668.93 73,265.75
Current maturity of long term debt
Gross debt 1,38,604.911,28,475.75
Less : Cash and cash equivalents 6,062.79 2,529.16
Less : Other bank balances 753.372 707.67
Adjusted net debt 1,31,788.801,25,238.92
Total Equity 18,63,409.748,50,787.pH1
Adjusted Net debt to Equity ratio 0.07 0.07

Note 38. Related party Information
A. Names of the Related parties

Subsidiary

Polo Queen Capital Ltd.

Polo Queen Solutions Ltd.

Polo Queen Pharma Trade Industry Limited

Enterprise having common control
Benchmarke Industries Private Limited

Key management personnel and their relatives

Name of Person Type of Relatign

Usha Sanghai Relative of dirgector

Nandlal Sanghai Director
Rahul Sanghai Director
Prabhas Sanghai Director

Manjula Sanghai Relative of dir¢ctor

Umesh Agarwal Director

Aneeta Sanghai Relative of director

Udit Sanghai

Director

Vasudha Sanghai Relative of dirgector
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(B. The following transactions were carried out with the related parties in the ordinary\our

(Amount in Thousapds
Companies ¢ t
exercising S ey managemen
Nature of Transacfion Significant subsidiaries personnel Total
influence
2024 2023 2024 2023 2024 2023 2024 2023
Commission paid 6,089.L066,177.p6 6,089.10 5,177.|6¢
Interest Paid 8,463.230,641.[378,463.23 10,6413}
Interest Received 576.46 117.844 576.46 117.84
Loan Given 44,776./08,588.p5 44,776|00 4,588.[91
Loan Taken 51,587.6061,036./081,587.|6041,036]J0§
Receipt of loan giyen 25,817.65,304.[78 25,817.165 5,304.|178%
Repayment of loan taken 47,324.889,544.447,3248589,544)41
Remuneration to 17,650.p04,080.pa7,650./00 4,080.0¢
related party
C. Closing balance of related party:
2023-24 2022-23
Related Rty mme (Amount in Thousands) (Amount in Thousands)
Payable
Nandlal Sanghai 32,769.9H 23,500.0
Rahul Sanghai 19,126.44 10,515.0p
Prabhas Sanghai 15,321.4p2 12,500.0
Udit Sanghai 2,936.78 8,695.00
Benchmarke Industries Private Limited 248.62 584.70
Receivable
Polo Queen Capital Limited 24,001.8[1 4.,467.00
D. Loans or Advances granted to promoters, directors, KMPs and the related parties
Amount o ban a avance n | Percentage b he btal loans ad
Type d Borrower the rature ¢ ban atstanding| Advances n the rature ¢ bans
(Amount in Thousands)
Promoters
Directors
KMPs
\Related Parties 24,001.8[2 100%
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ﬁ\lote : 39 Micro and small enterprise \

(Amount in Thousand$)
Particulars As 4 As &
March 3L, D24 March 31, 223

Amount due to vendor 22,598.02 8,848.41
Interest due and payable for the year
Interest accrue and remaining unpaid
Total 22,598.0p 8,848.41

Notedl Earnings and expenses incurred in Foreign currency
During the year the company has incurred below expenses in foreign currency in financ

Note 40 Contingent LiabHetxcoempany has no contingent laibility as on 31st March, 2024

(Amount in Thousands)

Nature of Expense F.Y. 2023-24 F.Y2022-23

Travelling Expense 1,882.36 1,584 .31

a)

b)

c)
d)

e)

f)

g9)

\h)

Note 42 Other Disclosures:

TheCompangonothaveenyBenampropertwheranyproceedihgsbeernitiateodpendinggaingthe
ComparnyptholdingnyBenanpiroperty.

TransactwithstruckftompanidheCompanyoesothavanyransactiomshcompaniesruckofunder
Secti2d8ftheCompaniAst2013.
TheComparhyaveotradedrinvestenCryptourrenoyVirtuadurrendwringheinanciwdar.

TheCompanlyavenotadvancedloanedrinvestddnddsoanyotheperson(@nentity(iei)cludinfgoreign
entiti¢gbntermediametsththeunderstandihgthentermediahyll:

(i) Directoyindirectkyndrinveshothepersorgentitiedentifiemdnynannewhatsoe\bepronbe h abff
theCompanyltimaBeneficiaroes)

(ii)ProvismyypuarantsecurivbythedikeooronbehabfftheUltimabeneficiaries.

TheCompanyavemotreceivadyfundiromanyperson@rentity(iesnecludifgreigantitidundingarty
withheunderstandfwdetheecordemwritingrotherwisbatheComparmyhall:

(i) Directoyindirectbndrinvedshothepersorogentitiedentifiemdnymannewhatsoeepronbe h a bff
theFundinRartgyUltimaBeneficiaraes)

(ii)ProvidemywuarantesecurivythdikenbehabfftheUltimaBeneficiaries.

TheCompandgonothaveanysuchtransactiwmichs notrecordeédthe book®faccounthathasbeen
surrendererdlisclosadincomauringheyeairnthetaxassessmeunhgdethelncom®axActl961suchs,
searcdirsurvegranytherelevaptovisiomfshelncomeaxXAct1961).

TheCodenSociadBecurit020 Codee)atinngemploydenefiduringmploymeandpostemploymenr
benefiteceivPdesidentisdernnhSeptemb2020TheCodbasheepublishéntheGazetbdlndiaHoweve
thedatenwhichheCodeilcoméntceffedtasnotbeemotifiehecompanyilassesheimpacdftheCode
wherntcomeinteffeandwilfecorainyrelatéthpadntheperiotheCodbecomedfective.

TheComparngnotdeclaravdlfudefaultleyanyanlorfinanciimlstitutiodendekuringheyear. J
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ﬁ\lote 43 : Financial Ratios \

FY. FY. | Variange

Ratio Numerator Denominator 2023-42022-43 in %
Current Ratio Current Assets Current Liabilities 0.8 0.8 -5.60M
Debt-Equity Ratio Total Borrowings Shareholder's Equity 0.07% 0.0 7.15%
Debt Service Coverage [RBeionings Available for Deft IBeeveseés+ Installmentls 2.39 3.11 -23.24%
Return on Equity Ratio* Net Profit after Tax Equity Shareholders Fud.db8% 1.24% -45.18(%
Trade Receivables turngpv¢etr@tiodit Sales Average Accounts Ret¢eivabBe 4.34# 15.87p
Trade payables turnovef NeticCredit Purchases Average Accounts Payabbe2§ 4.34 21.70pP0
Net capital turnover ratfioRevenue from Operation Net Assets 0.37 0.42 -12.70%
Net profit ratio* Net Profit after Tax Sales 1.84% 2.94% -37.20(%
Return on Capital emplgyEarning before interest angd Caxital Employed 1.80% 2.83% -36.35%
Return on investment Interest Income Investments 2.53% 2.94% -13.86(%
Inventory Turnover rati¢p Cost of Goods Sold Average Inventory 28.8 23.82 21.03M

Reason where variance is more than 25%:
*DuringheyeaduetoincreasmEmployBenefEtxpensascomparediasyeamrofifotheyeacomparediast
yeahasdecreasamdhusReturonEquityatidNeProfiatiandReturonCapit&lmploydadseduced.

Noteld: TheComparyagpresenteelgmennformatiiommheconsolidatinancisatlatememtbiclareresentied
thesaméinancirdporAccordinghfermeflndAS108 Operati®ggmentrsodisclosuresateadsegmendse
presentiedhistandalofirancistlatements

Note45: Therarenosignificasubsequeatentshatwouldequiradjustmendsdisclosurimshefinancig
statemernat®nthebalancheetdate

Note 46Figures for the previous years have been regrouped / restated wherever necess
year s presentation

As per our report of Even Date For POLO QUEEN INDUSTRIAL AND FINTEQ(Q
For KAVA & ASSOCIATES
Chartered Accountants

Firm Reg No : 145721W NANDLAL SANGHAPRABHAS SANGHARAHUL KUMAR SANG
DIRECTOR DIRECTOR DIRECTOR

CA VIVEK JALAN (DIN - 00181592) (DIN - 00302947) (DIN - 00181745)

PARTNER
Mem. No. 123756

UDIT P. SANGHAI MUSKAN KHANDAL
Place : Mumbai WHOLE TIME DIRECTOR & CFOOMPANY SECRETARY
Date : May 28, 2024 (DIN - 06725206) (MEM No. A61122)
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(

FORM

ventures

AOC -1

Information on Subsidiary Companies

(Pursuatofirsprovigosub-secti@mfsectiadm readvithuléofCompanigsccounRu)lex,014)
Statemeaontainisgliedfeaturedthefinanciatatemeaoatsubsidiariassociacempaniejoint

~

VenturebBlo®Applicable

As per our report of Even Date

For KAVA & ASSOCIATES

Chartered Accountants

Firm Reg No : 145721W
DIRECTOR

CA VIVEK JALAN

KDate : May 28, 2024

For POLO QUEEN

Part B Associates and Joint Ventures

DIRECTOR

(DIN - 00181592) (DIN - 00302947)

PARTNER
Mem. No. 123756
UDIT P. SANGHAI MUSK
Place : Mumbai WHOLE TIME DIRECTOR & CFOOMPA
(DIN - 06725206) (MEM

StatemeptrsuarnbSection?29(3pftheCompanidst20l3elatetdAssociaC@empaniasdloint

INDUSTRIAL AND FINTE(Q

NANDLAL SANGHAPRABHAS SANGHARAHUL KUMAR SANG

DIRECTOR

(DIN - 00181745)

AN KHANDAL
NY SECRETARY

J

- A61122)
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Part "A": Subsidiaries
(Amount in Thousands)
SN Name of the Subsidiary Polo Queen| Polo Queen Pharfma Polo Queen
Solutions Lim|fleade Industry Limit€apital Limigeg

1 Reporting Period for the Subsidiary copcdaretd,31, 202March 31, 202March 31, 2024

ifdifferefmrbmheholdinQompany'ssportiperiold
2 The date since when the subsidiary wap alMaucihe®, 2d16March 3, 201®8March 15, 201}6
3 Reporting currency INR INR INR
4 Share capital 500.00 500.00 22500.0/0
5 Reserves and surplus (18.16) (17.43) 21317.59
6 Total Assets 505.48 506.21 79949.30
7 Total Liabilities (excluding Share Capital 23.64 23.63 36131.7|2

and Reserves & Surplus)
8 Investments - - 14677.6[0
9 Turnover 54.3] 54.17 21896.6|7
10| Profit before taxation 25.37 25.249 19311.05
11| Provision for taxation including 5.13 5.11 3230.7p

Tax adjustments related for prior years
12| Profit after taxation 20.14 20.18 16080.3[3
13| Proposed Dividend - - -
14| Extent of shareholding (in percentage) 100% 100% 100%

H
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(ToTheMember@f professional judgment, were of most SQ

ific
Pol@QueehndustriahdFintechimited audibfthefinanciatatemend&hecurrengeriod
] ) . . Thesmattengeraddressiedhecontewtfouraudit

ReporontheaudibfConsolidatlmdASFinancial ofthefinanciatatemendsawholegndinformind
Statements ouropiniothereoandwedonotprovideseparatp
Opinion opinioonthesmatters
WehavauditetheaccompanycmgsolidatedAS Wehaveetermingldatherarenokeyaudimatters
financiatlatememtfPOL@QUEENNDUSTRIAND tocommunicaheurmreport.
FINTECHIMITED thedoldinGompany @ndits ogipnetnformation
et L e TR A ThemolaingompanysanagemeandBoard

. . . . Directorsresponsilibetheothernformatiohe
consol|date;cﬂatemem‘ProflandLoss(lncIudlngother informatioompris informatiiorcluded

h h 3 i li . .

g'ﬁlaimoe?;pereuietn:g\geg:Seg?irésacgalgtae$$aét§frzz?; intheHoldinGompanyasnualeportbutdoesiot

9 d 5 . ._includtdhefinancisatlatemematrsdourauditomrspor
flowsortheyeatherendedndnotesothefinancial . : .

. . oL thereo®uropinioanthefinanciatatemendees
statements, including a summary of significant notcovetrheothernformatiandwedonotexpresg
accountipgliciasdotheexplanatomyjormation. anyformfassurancenclusi reon
;nczg:%?;&lﬁ:enxd;?;:::?ie(;nt;];on%[;;ffhr;?(ilraer;zidlnconnectiwhth)uraudiofthefinancisatlatements,
consolidaterdd AS financialtatemengsvethe (cj)(u)irrnegigocnosnlgiucljsggrheeatilﬁtehoetw:;crzLToartrlnwaml?:i);
informatiogequiredy the Actin themannerso o . . ; .

. . R __ materiallhyconsistemththefinancistatements
requ|radwdg_lvgtru_eandfmwlewnconformw_!zyth ourknow?:edgoebtaine'm theauditor otherwis|e
theaccountipginciplgeneradyceptemindiagf appeatsbemateriahhysstatdfibasednthework
thestatefaffaiomsftheCompamysatMarci312024, ; . .

. ) " wehave@erformendeconcludbatheresamateriall
andcon_sol|dat[:erd)f|tt,otal_:ompr_ehensurve_ome, isstaqiemerhtthisoethe'rnformati(wre,arerequirej
consolidatetdangein equ”ﬁnd'tsconsmldate?oreportthatfactWehavmothingorepor'rtnthis
casftilowkotheyeaendednthatate. regard
BasiborOpinion o . Responsibilitecé Managememahdthosecharged
We conductedur auditin accordanaeiththe | ith governancéor the consolidatelhd AS
StandardsAuditingAs)pecifieddesectiodM3 ;- ciastatements
(10pftheCompanidxt20130urresponsibilities ) ) . .
underthoseStandardsrefurthedescribed the TheHoId|ncgompap)Bsar_de|rect0|rssespon3|_ble
AuditorResponsibilfdebeAudibftheFinancialfofthematterstateihsectiarB4(D)ftheCompanies
StatemerstsctioofourreporWearendependerit Ath2013( thl‘?\c'[ \)V|thre?_pe¢0t_hepreparatlofn
theCompaniyn accordanwéththeCodeofEthics t_esé:onso 'datf‘“‘?'AS manc_mtate_ment_tfs_at
issuellythelnstitubédCharterddcountamtbndia glvea t_rueandfa|ry|ewof_theflnanmaplosmon,
togethwriththeethicabquiremenhatarerelevant:'nnar:nc'@fraormsn'm:;‘d'nnégtheﬁ?lmsvre?fﬁs Ve
to our auditof theconsolidatkedd AS]‘inanciaICCO echanges dequ ');ah cas t'o soft T
statemenisdetheprovisioofheCompaniést, ompanyn accordansgthaccountirpyincipigs
2013‘:1ndtheRuIetshgreundan,dwehavéflfilIedr generablgceptemndiancludingdiaAccounting
otheethicalksponsibilitnescordanweththese Standardg (Ind AS) pres.crlbe.d under secpron
requiremeanstheCodefEthic&Vebelievkathe Actreadwiththe CompaniedndiamMccountinig
auditevidencee haveobtaineds sufficiemand Stan.dardisL)Iesz,.O15asamende'ﬂhi$esponsib.il ty
eppropriate provida basisiorour unmoditied?, 10TIEIN AT SN IEnan et AEguatesoour
opinion. P

P ) safeguardimfggheasseteftheCompangndfor
KeyAudiMatters preventimmgddetectifrmudandotheirregularitips;
g

\Keyauditmatterﬁrethosematter$hat,in our

selecticandapplicatiof appropriaaecouny
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4



From the house of

Rk I
CONSOLIDATED<>

INDEPENDENT
AUDITOR'S REPORT

40" ANNUAREPORT

POLOQUEENNDUSTRIAINDFINTECHIMITED

(policiem;akingudgmenta;nd estimatdasatare intentionamissionm,isrepresentati@\m;,

reasonabdedprudentgnddesignmplementation
andnaintenamncfedequaiteternéilnanci@dntrols, "
thatvereperatiefgfectivedggnsuringeaccuracy
andcompletenefifieaccountingcordselevand
thepreparatiammdpresentatodiheconsolidakted
ASfinancistflatemethtagivatruendfaivievand
arefredrommaterialisstatemewhethedueto
fraudrerror.

In preparing the Ind AS financial statements,
managemdartesponsibdeassessithegCompany's
abilityocontinuasa goingoncerm,isclosinregs, "
applicabiegtterselatetbgoingoncerandusing
the going concern basis of accounting unless
managemeitheintendi®liquidatieeC ompanor
toceaseperatiomshasnorealistatternatioetto
doso.

ThoseBoardof Directorasre alsoresponsibfler
overseethgCompanyisancirelportipgocess.

AuditorsResponsibilifpr the Audit of the
ConsolidatlmddASFinanci&ltatements

Qurobjectiveeesgoobtaineasonalalesuranabout
whetheheConsolidaltedA Sfinancistlate me rats
awholarefredrommaterialisstatemewhether
duetofraudrerrorandtoissu@anauditortsport
thatincludesuropiniorReasonalalesurandiea
highhevedfassurandeytisnotaguaranteélatan
auditconducted accordanwéthSAswillalways
detect a material misstatement when it exists.
Misstatemenbasnarisdromfraudorerromandare
considermateriafiindividuatlnintheaggregate,
theycouldreasonablbbg expectetd influenctde
economdecisionfusersakemnthebasisfthese "
ConsolidatedA Sfinancistlatements.

AsparbfanauditnaccordaneeghSAsWeexercise
professional judgment and maintain professional
skepticisimmoughothteauditWealso:

" ldentifyand assesdhe risksof material
misstatement of the Consolidated Ind AS
financiatatementshetheduetofraudor
errordesigrand perfornauditprocedures
responsive thoserisksandobtainudit
evidendéatissufficieahdappropriate
providebasi$orouropiniom.heriskofnot
detectiamaterimlisstatemeasultifigom
fraudshighethanforoneesultifigonerror,
as fraud may involve collusion, forgery,

theoverridénternabntrol.

Obtaimn understandiofjinternadontro
relevanbtheauditinordetodesigaudit
procedures that are appropriate in the
circumstancbtadersectioh43(3)@jthe
CompaniAst2013wearealsoesponsibde
expressiogropinioonwhethdhecompany
hasadequateterndinanciabntrobysten
inplacandtheoperatimdfectivenefssich
controls.

Evaluatehe appropriatenessaccountinlg
policies used and the reasonableness of
accountireggtimatesndrelatedisclosure¢s
madédymanagement.

Conclude on the appropriateness of
managemeniseofthegoingoncermasisf
accountiraghd,basedntheauditevidenc|e
obtainedhethermaterialhcertaingyistg
relatetdoeventerconditionkatmaycast
significacdidubtontheCompanyadbilityo
continwmesagoingoncerhfiweconcludleat
materialncertaingyistsyearerequiretd
drawattentioim ourauditorreportothe
relatedlisclosurimsheConsolidatedAS
financiatatemends,ifsuchdisclosuraere
inadequate, to modify our opinion. Our
conclusioasebasedntheauditevidencfe
obtainewptothedateofourauditorfeport
Howevefutureventesrconditiomaycause
theCompaniyoceaséocontinuasa going
concern

Evaluatbheoverapkresentatistructureend
contendftheConsolidatlemd ASfinancig
statementsncludinghe disclosureand
whethethe Consolidatérdd AS financig
statements represent the underlying
transactiomasd eventsn a mannerthat
achievesipresentation.

regardintlgefinanciiamformatiofhtheentitie
orbusinesstivitieisthihheGroupoexpres
an opinion on the consolidated financial
statemenWeareesponsibdehedirection,
supervisimmdperformanaféeheaudibfthe
financisfatememfsuchentitiescluded
theconsolidah‘érmlanciatatemend!;whith

Obtainsufficiemtppropriataeiditevidenc|e
5
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( wearetheindependeuditorBortheother respectivals;zpnsideriendheconsolidaFédanc\h
entitieimcludeich theconsolidatféedancial Resultsyhichhavebeemuditedytheirespectiye
statementshicthavebeemuditedyother independent auditors. The independent auditors’
auditorsycltheauditoremainesponsiblegeports on financial statements/ Financial
forthedirectiosupervisiomdperformamde Results/financibdrmatiofitheentithavebeen
theauditsarriedutbythemWeremaisolely furnishetdusandouropinioontheconsolidatpd
responsibd@uraudiopinion. FinanciBesultsnsofarasitrelatea®theamounts

Wecommunicaweththos&.harge\mthgovernanceandd|sclosuneslude|d|respeolfthe_sentltlelss,
regardirgnongthemattersheplannegcopend basedolelgntherepordofsuchauditorandthe _
timingof theauditand significaauditfindings,proceclures performed by us are as statefl in
includiraqqysignificaretficiencireisternabntrol above.

thatveidentifyringuraudit. QuropinioointheconsolidaFedanciResulisnot
modifiedrespeoftheabovmattengithrespetod
Iourrelianooentheworkdoneandthereportc&sfthe
otherauditorand the FinancieResults/finand
informatioertifibgytheBoardfDirectors.

Weals@providihosehargewithgovernanwketha
statemenhatwehaveompliedithrelevaethica
requirements regarding independence, and to
communicawdththemallrelationshigrsdother
matters that may reasonably be thought toRe®®rdawthet egadndRegulatoRequirement;s

independence, and where applicable, related 1 AsrequirddsectidmM3(d)ftheActwerepothat:
safeguards.

al

a) Wehaveoughaindobtainadtheinformatiamd
Fromthemattersommunicatedththoseharged explanatianhsichothebesbfourknowledged

withgovernanwedeterminleosenatterthatwere belisfereecessdoythepurposesouraudit.
ofmossignificamctheaudioftheConsolidated
ASfinanciatatemendéthecurrengeriodndare bylawhavéreerkepbytheCompangofarasit
therefortd_aekeyaudlt_mattersWedescnbtehese appeafsonmurexaminatiofthosbooks.
matters in our auditor's report unless law or regulation )
precludpsbligisclos wrleouthemattearwh e nin c) TheConsolidaBalanc®heetheConsolidatgd

extremebarecircumstance®,determintdhata Statemendaf _F_’rou tand Lossm_cludm@ther
matteshouldhotbecommunicaterdourreport comprehensmoeomeeheCon_sol|daOeajskFIow
becaustheadverseonsequenoddoingowould Statem_enatnd_the Copsohda_tedatemen_ctf
reasonalblgexpectedoutweighepublicnterest changelsme_qu|t¢eaIW|thbyth|sRep0ratre|n
benefitésuclcommunication. agreememitththebooksfaccount.

OtheMatters d) Inouropinionheaforesaddnsolidafédancidg

StatementomplywiththelndianAccountinlg
TheCOHSO|idaFddanCiBbSU|ﬁ$lC|udtd‘leaudited Standards (|nd AS) prescribed under Hect

J

FinanCilesult(sfthl’eesubsidiawhos§inancia| theActr;eadvith'e|evamu|e'sssuetchereunder
Statements/FinarReéaultsfinanciahformation

rgfle@roup'sshar@ftotaasset(szs.79,987.57/- fromhedirectoason3iMarch2024takemon
(inthousandas at March31,2024cumulative, recordy the Boardof Directorapneof the
GfroRup'zslsgg(rseGOT t?;al revznue (O'nlczllljd'.ng Othaeirre'{:]f:ocfr/%%gqualiOaasbn31March2024f,rom
© S ' 67in ousan siRs. 0. -(in beinmppointeda directdantermsofSectiofp
thousandsndRs0.12/¢inthousand®)olqueen 164 (D)ftheAct
CapitdlimitedolgqueesolutiolnimiteandPolo ) ' ) ) ]
queeRharmhaimiterespectivedyGroupsharef f) Wlthrespetqthead_equaof_/themterniulnanma
totahetprofit/(los$)etaxofRs.16,080.33(in controdwefinancirdportingheCompargnd
thousandR)s20.19/¢inthousands)dRs20.18/- the operating effectiveness of such cojntr
(inthousand&drPoloqueenCapitalimitedPolo ourseparaReporh Annexuhe.
queeBolutidrnimiteandPolgqueeRharmhaimited g) Withrespectotheothemattertobeincludeia
\fortheperioﬂromApri[l,2023toMarchBl,2024 theAuditorF@epon’inaccordanwéthRulellD

b) Inouropiniopropebooksfaccouratsrequired

e) Onthebasisfthewrittemepresentatirerc®ive|d
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(

theCompaniédudiandAuditorRulesinour
opinioandtothebestofourinformatiamd
accordihahexplanatigmnsetous:

i. TheCompanyloesnot haveany pending
litigatiomshichwouldimpactits financial
position.

i. TheCompanyid not haveany long-term
contractencludingerivativoontractkor
whichhereeranynateribdreseeallleses.

i.Thersweremoamountwhiclweregequirea
betransferreadthelnvestdaducatioand
ProtectiumndytheCompany.

iv.a) TheManagememisepresenthdttothe
bestofitsknowled@eadbeliehofunds
(whichremateri@litheimdividuaoblyin
theaggregahhaeydeemdvancedloaned
orinvestega@itheromborrowefdindsr
sharpremiumranyothesourcessrkind
offundshytheholdinQomparnyporinany
otherpersomr entityincludinforeign
entity ( Intermediaries ), with the
understandiwhgetherecordedwriting
orotherwisehatthelntermediaglyall,
whethedjrectbyrindirectllggndrinvest
inothepersonsrentitigdentifiemdany
mannewhatsoevieyoronbehaldfthe
Company ( Ultimate Beneficiaries ) or
providenyguarantese,curibytheliken
behaobfftheUltimaBeneficiaries;

Place : Mumbai
Date : May 28, 2024
UDIN : 24123756BKERGH1714

b) TheManagemehnasrepresentehnlat,to\
thebesofitsknowledgedbelierdpfunds
(whichremateri@litheimdividuablyin
theaggregatedvebeenreceivexy the
holding Company from any person
includinfgreigenntity Fundingarties )
withtheunderstandiwhgetheecorden
writingrotherwigaatheCompamyhall,
whethedjrectbyindirectlgndrinvest
inothepersonsrentitigadentifiemdany
mannewhatsoevieyoronbehaldfthe
Fundin®arty UltimaBeneficiaries )
providenyguarantee,curibytheliken
behabfffheUltimaBeeneficiaries;

Basednsuchaudiprocedurpserformed
thathavebeenconsidereelasonabded
appropriaitethecircumstancesthing
hascomeéoournoticthathascauseusto
beliewdbattherepresentatiomsesub -
clausga)and (b)contaimny material
misstatement.

c)

v. Durindheyeartheholdingompanlyasnot

declaredpaidnydividemdiringheyear.

For KAVA & ASSOCIAT
Chartered Accountants
Firm Reg No : 145721\

CA VIVEK JALAN
PARTNER

Mem. No. 123756
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(Annexure 1 reportilbgsednouraudit\Neconductedraudi'tn\
accordanmneghtheGuidandkot®nAudioflnternall
FinanciaControl®©verFinanciaReportinfthe
GuidancHote and the Standarden Auditing

Listof subsidiariescludedn the consolidated
financiaésult

S.NO. Particulars specifieddesectiolnd3(1®)ftheActtotheexten

applicalibanaudidfinternéiinanci@adntrolsgoth

L Polo Queen Capital Ltd issuebdythelCAIThos8tandar@asndtheGuidance

2 Polo Queen Solutions Ltd Noteequirtthatwecomplwithethicakquiremenjts

3 Polo Queen Pharma Trade Industr Enantla andperformheauditoobtaimeasonablje

assurancaeboulwhetheadequauaterna‘inanC|a
Annexurk tothelndependeAtditorReport controleverfinanciaéportingasestablishaud
maintainaddifsuchcontrobsperatedfectiverny

(ReferrddinparagraphunderReporanOther alinaterimdspects.

LegadndRegulatoRequiremense'ctiomfour

reporofeverdate) OQurauditinvolvemerformimpgocedurés obtain

. . auditevidencebouttheadequacgftheinterna
Reporton the InternaFinanciaControlsinder financiabntrolsystermvefinanciaéportirgnd
Clausgi)of Sub-secti®@nof Sectiod43ofthe pejroperatingffectivene®dsrauditofinterna
Companidxt2013 theAct ) financialontroleverfinancialportinipclude§
Wehaveauditetheinterndalinanci@abntrolever obtaining an understanding of internal financial
financindportinmrgPOLGUEENNDUSTRIAND controbsefinancimdportingssessithgriskhat
FINTECHIMITED theCompanyasof31 March, amaterialeaknegexistandtestingndevaluating
2024inconjunctiwnthouraudibftheConsolidatedhedesigandoperatiaffectiverodissternabntro
IndASfinancistatememtheCompanfprtheyear basedntheassesseidskTheprocedureslecteld

endednthatdate. dependn the auditor'mudgemenincludinghe
ManagemenResponsibilfoylnternafinancial @assessmerftheriskofmaterialisstatemaefthe
Controls financistlatemenwhethamueofraudrerror.

establishamgimaintainiimgernéinanciadntrols sufficieartdappropriaoproviceasisoouraudit
basedntheinternalontrodvefinanciaéportingopPinioontheCompanyisterndinanciabntrol
criteriastablishkegtheCompangonsideringe systemvefinancirelporting.
essenti@émponendtinternalontrositatednthe Meaning of Internal Financial Controls over
GuidandeotenAudiofinterna&linanci@lbntrols Financi®leporting
overFinancidReportingsuedy thelnstitutef
Chartered Accountants of India (ICAl ). These
responsibilitiebudthedesignmplementataod
maintenanxcfadequaiteternéinanci@adntrotbat
wereoperatirdgfectivedyensurintdqheorderlgnd
efficiemdanduotfitsbusinesincludiraglherente
companypoliciethesafeguardofgtsassetshe
preventimanddetectiomf fraudsanderrorsthe
accura@ndcompletenesétsheaccountingcords,
and the timely preparation of reliable financial
informatioms requiredndertheCompaniefsct,

o7

A companyieterndlinancialbntrodverfinancig
reportingaproceskesigndadprovideeasonabl]e
assurancegardinlgereliabilotfinanciedportin
andthepreparatioffinancisfatemenfiosrexterna
purposes in accordance with generally accepted
accountipginciplescompanyisterndinancig
contralvefinanciméportingcludeshos@olicie
andproceduregsat(l)pertaitothemaintenanafk
recorddatinreasonaldletaibccuratedydfairly
reflecthetransacticamddispositimrftsheass e tosf

— Q

|2 =

2013 thecompany2)provideeasonabdesurandéat
o ' o transactiomserecordeds necessany permit
AuditorResponsibility preparatioffinanciafatemenitsaccordanwéth

Ourresponsibiligyo expresan opiniomn the generallayccepteaccountingrincipleandthat
\Companylsternaﬂinancia:lontrolsverfinancialreceiptasndexpendituraafsihecompanarebeiy
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(madeonlyin accordanoeith authorisatioos reportilmgayoecomiaadequabtecau&échangQ
managemeahddirectomsfthecompanynd(3) conditionmsrthatthedegreefcomplianwéththe
provideeasonaldgesurancegardimpgevention policiesprocedurmsayleteriorate.
timelyletectimfunauthorisadquisitious,e,or Opinion
dispositiofthecompanyassettshatcouldave

materiaffeontheinancistiatements. In ouropinionthe Companyas,in allmateriall

o _ ) ) respectsnadequairternéiinanci@adntrosysteni
Inherenltimitationsfinternafinancia@lontrols overfinanciakportingndsuchinternafinancia
oveFinanci®leporting controls over financial reporting were operating
Becausdtheinherenhimitatioofnterndinancialeffectivaspt31lMarch2024basedntheinterna
controls over financial reporting, including the controdvefinanciaéportircgiterimstablishizy
possibilitof collusionr impropemanagementtheCompangonsiderithgeessenti@dmponends
overridécontrolmaterimlisstatemedustoerror internabntroeltateihtheGuidandkotenAudiof
orfraudhayccuandnothedetecteidsoprojectiondnternadinanci&lontrol@verFinanci&leportin|g
ofanyevaluatioftheinterndinanciabntrobsver issueldythelCAlOQuropiniocisnotmodifiendrespec
financiméportinngfutur@eriodsresubjedbthe ofthisnatter.
riskthattheinterndinanciabntrodverfinancial

—

For KAVA & ASSOCIATIES
Chartered Accountants
Firm Reg No : 145721\

Place : Mumbai CA VIVEK JALAN
Date : May 28, 2024 PARTNER
UDIN : 24123756BKERGH1714 Mem. No. 123756
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AN
AN
AN
1) W

As at March 31, 2024 POLOQUEENNDUSTRIAINDFINTECHIMITED
( (Amount in Thousands)\
Particulars NNoc}.e As A March 3, D24 As A March 3, D23
I. ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 2 18,34,210.4 18,36,649.p8
(b) Capital work-in-progress 3 77,835.34 77,835.34
(c) Intangible assets 4 532.29 489.2
(d) Financial Assets
(i)Investments 5 14,677.6 31,760.20
(iiOthers 6 295.36 512.5
(iilboans 7 56,106.2 19,119.36
(e) Deferred tax assets (net) 8 442.22 470.2
(f) Other non-current assets
(g) Non-Current Tax Assets (Net) 9 1,576.51 2,288.8|7
Total non current assets 19,85,676.2p 19,69,124.76
(2) Current Assets
(a) Inventories 10 25,986.8 22,021.44
(b) Financial Assets
(i)Trade receivables 11 83,797.81 1,88,552.01L0
(iiCash and cash equivalents 12 6,103.75 3,525.31
(iiBank balances other than (ii) above 13 753.32 707.6
(ivhoans 14 312.98 136.0
(c) Other current assets 15 12,171.7% 3,139.85
(d) Current Tax Assets (Net) 16 1,301.99 1,101.4[5
Total current assets 1,30,428.3 2,19,184.0/3
TOTAL ASSETS 21,16,104.64 21,88,308.19
Il. EQUITY AND LIABILITIES
(1) Equity
(a) Equity share capital 17 6,71,500.d0 6,71,500.p0
(b) Other equity 18 12,13,191.7 11,89,324.197%
Total Equity 18,84,691.7 18,60,824.97
(2) Non current liabilities
(a) Financial liabilities
(i)Borrowings 19 75,752.6 69,078.76
(b) Provisions 20 359.29 270.9
(c) Other non-current liabilities 21 50.04
Total non current liabilities 76,111.96 69,399.7B
(3) Current liabilities
(a) Financial liabilities
(i)Borrowings 22 70,668.9 73,265.75
(ii)frade payables 23
Dues of micro enterprise and small enterprise 22,598.0% 8,848.4]1
Dues of creditor other than micro enterprise and smalll enterprisis,953.0 1,55,714.p2
(iiiQther financial Liabilities 24 5,417.87% 7,137.9|8
(b) Other current liabilities 25 2,354.3¢ 1,718.0[3
(c) Current Tax Liabilities 26 8,308.77 11,399.71
Total Current liabilities 1,55,300.9 2,58,084.09
TOTAL EQUITY AND LIABILITIES 21,16,104.6 21,88,308.79
Significant Accounting Policies & notes to
Consolidated Financial Statements 1-46

As per our report of Even Date
For KAVA & ASSOCIATES
Chartered Accountants

Firm Reg No : 145721W

CA VIVEK JALAN

PRABHAS SANGHAI
DIRECTOR
(DIN - 00302947)

NANDLAL SANGHAI
DIRECTOR
(DIN - 00181592)

(DIN - 06725206)

Qate . May 28, 2024

For POLO QUEEN INDUSTRIAL AND FINTEC

RAHU

MUSKAN KHANDAL

PARTNER
Mem. No. 123756
. UDIT P. SANGHAI
Place : Mumbai WHOLE TIME DIRECTOR & CFO COMPANY SECRETARY

(MEM No. A61122)

L KUMAR SANGHA
DIRECTOR
(DIN - 00181745)

H LN

J
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(

(Amount in Thousands) \

. Note
Particulars No. For the yar exded For e yar evded
March 3L, 224 March 31, 223
Revenue
I. Revenue from Operations (Gross)
Sales of products 27 6,84,402.6|6 7,78,674.B7
Other Operating revenue
Il. Other income 28 22,021.31 2,550.6[4
[1l.Total Income (I+11) 7,06,423.9 7,81,225.Q92
IV.Expenses
Cost of materials consumed 29 2,243.31
Purchase of stock-in-trade (Traded goods) 30 5,43,904.7|6 6,43,483.B3
Changes in inventories of stock-in-trade 31 (1,616.80) (183.59)
Employee Benefits Expenses 32 31,873.8 14,695.45
Finance Cost 33 17,024.5 19,113.41
Depreciation and Amortization Expenses 2 2,477.717 2,685.9|6
Other Expenses 34 72,816.5 66,089.718
Total Expenses (1V) 6,68,723.9 7,45,884.43
V. Profit/(loss) before Tax 37,700.04 35,340.1Pp
VI. Tax expense:
1. Current Tax 8,308.77% 11,399.71
2. Deferred Tax 6 28.04 127.4
2. Tax adjustment of Earlier year 620.33 245.09
VIIProfit/(Loss) for the period 28,742.95 23,567.9B
VIIl. Other comprehensive income
Iltems that will not be recllasified to profit or loss
Remeasurement of Investments at Fair Market valye (4,876.19) (4,490.3/4)
IX.Total comprehensive income for the period 23,866.80 19,077.5P
Profit after Tax for the year attributable to:
Owners of the Company 28,742.9 23,567.93
Non controlling Interest
28,742.95 23,567.98
Total Comprehensive Income for the year attributable to:
Owners of the Company 23,866.8 19,077.99
Non controlling Interest
23,866.80 19,077.59
X. Earnings per equity share
Basic and diluted earnings per share 35 0.09 0.07
Significant Accounting Policies & notes to Consolidatled6
Financial Statements

As per our report of Even Date

For KAVA & ASSOCIATES

Chartered Accountants

Firm Reg No 145721W
DIRECTOR

CA VIVEK JALAN

PARTNER

Mem. No. 123756

Mumbai
May 28, 2024

Place
Date

\

For POLO QUEEN

UDIT P. SANGHAI

(DIN - 06725206)

DIRECTOR

(DIN - 00181592) (DIN - 00302947)

INDUSTRIAL AND FINTE(Q

NANDLAL SANGHAPRABHAS SANGHARAHUL KUMAR SANG

DIRECTOR
(DIN - 00181745)

MUSKAN KHANDAL
WHOLE TIME DIRECTOR & CFOOMPANY SECRETARY
(MEM No. A61122)

131

POLOQUEENNDUSTRIAINDFINTECHIMITED

H L

HAI



From the house of
CONSOLlDATED- 40" ANNUAREPORT
STATEMENT OF J

CHANGES IN EQUITY
(SOCIE) POLOQUEENNDUSTRIAINDFINTECHIMITED

(

(@) Huity are a@apital Note| (Amount in Thousgnfs)

Balance as at April 1, 2022 17 6,71,500./040
Changes in equity share capital during 2022-23 -

Balance as at March 31, 2023 6,71,500.00
Changes in equity share capital during the year -

Balance as at March 31, 2024 6,71,500.00

(b) ©®her quity

Reserves & Surplus (Amount in Thousands)

Particulars Notle

. . Other
Capita Generall Revaluatign
Reservle Reserve Reserve Surplu‘CoTnpcrsmnsve Total

Balance at April 1, 2022|18,54,590.p6 21,539.84 2,34,286.52 471,432.34 |(12,393.73| 41,7

Profit for the year 23,567.193 23,567)98B
Tax Adjustments relafed|to
Prior years 3.9B 3.9B

Other Expenditure fo
increasAuthoriseapitpl

Other comprehensive|inclome
for the year (4,490.34) (4,490.84)

Balance at March 31,[20P8,54,590.p6 21,539.84 2,34,286.52 71,0048.2%.39 11,89,3R4.97

Profit for the year 28,742.195 28,7429p

Other Expenditure fo
IncreasreAuthoriseapitpl

Other comprehensivel|inclome
for the year (4,876.1504,876.1LY)

Balance at March 31,[20P8&,54,590.p6 21,539.84 2,34,286.52 99,73,020.24 12,13,1pQ.77

As per our report of Even Date For POLO QUEEN INDUSTRIAL AND FINTEQH L
For KAVA & ASSOCIATES
Chartered Accountants

Firm Reg No : 145721W NANDLAL SANGHAPRABHAS SANGHARAHUL KUMAR SANG[HAI

DIRECTOR DIRECTOR DIRECTOR
CA VIVEK JALAN (DIN - 00181592) (DIN - 00302947) (DIN - 00181745)
PARTNER
Mem. No. 123756

UDIT P. SANGHAI MUSKAN KHANDAL
Place : Mumbai WHOLE TIME DIRECTOR & CFOOMPANY SECRETARY
Date : May 28, 2024 (DIN - 06725206) (MEM No. A61122)

N\
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May 28, 2024

Place :
Qate :

(DIN -

06725206)

(MEM No. A61122)

J

133

( (Amount in_Thousands)
Particulars For the yar ended For the yar ended
March 31, D24 March 31, 223
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 37,700.04 35,340.19
Adjustments to reconcile profit before tax to cash provided |by operating actiyities
Depreciation and amortisation expense 2,477.77 2,685.9|6
Dividend received (326.90) (279.01)
Long Term gain on sale of Shares (17,954.46 (235.22)
Short Term gain on sale of Shares (73.38)
Loss on sale of Fixed Assets 28,077.00
Provision for expenses 88.32 48.99
Interest received (3,592.62 (1,856.0]5)
Proceeds from security deposit 217.16 (135.80)
Sundry balance written off
Interest Paid 16,750.12 18,828.34
Other borrowing cost 274.43 284.6
Operating profit before Working Capital Changes 63,637.49 54,682.0%
Changes in assets and liabilities
(Increase) /| Decrease in Inventory (3,965.16 (183.59)
(Increase) / Decrease in Trade receivables 1,04,754.28 (18,079.50
(Increase) /| Decrease in Short term Loans and advances (176.96) 269.1
(Increase) / Decrease in Other financial assets (45.65) (34.31)
(Increase) /| Decrease in Other current assets (9,031.87 (10.14)
Increase / (Decrease) in Short term Borrowings (2,596.82 2,051.4|6
Increase / (Decrease) in Trade payables (96,011.53 16,013.83
Increase / (Decrease) in Other financial liabilities (1,720.11 6,135.4[5
Increase /( Decrease) in Other Current liabilty 636.27 1,630.83
Increase / (Decrease) in Other liabilities (312.72)
Cash Generated From Operations 55,479.92 62,162.5p
Income taxes paid 11,508.22 6,354.7(9
NET CASH GENERATED BY OPERATING ACTIVITIES 43,971.70 55,807.7p
CASH FLOWS FROM INVESTING ACTIVITIES
Payment towards Capital expenditure (1,400.0D)
Purchase of Investments (10,813.00 (70.73)
Sale of Investments 41,047.28
Dividend Received 326.90 279.0
Purchase of fixed assets (120.50) (700.01)
Sale of fixed assets (28,038.92)
Loan and Advances given (36,987.00 (13,579.26
Interest received 3,592.62 1,856.0/5
NET CASH FLOW FROM /(USED IN) INVESTING ACTIVITIES (30,992.63) (13,614.9B)
CASH FLOWS FROM FINANCING ACTIVITIES
Interest paid (16,750.12 (18,828.3[4)
Exp related to Increase in Authorised Capital (50.00)
Borrowing cost (274.43) (284.67)
Repayment of Loan 6,673.91 (23,998.24)
NET CASH USED IN FINANCING ACTIVITIES (10,400.64 (43,111.25%)
Effect of exchange differences on translation of foreign curfency cash and cgsh
equivalents
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALHENTS 2,578.44 (918.43)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIODB,525.31 4,443.7B
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIQD 6,103.74 3,525.31
As per our report of Even Date For POLO QUEEN INDUSTRIAL AND FINTECH LIN
For KAVA & ASSOCIATES
Chartered Accountants
Firm Reg No : 145721W NANDLAL SANGHAI PRABHAS SANGHAI RAHUL KUMAR SANGHAI
DIRECTOR DIRECTOR DIRECTOR
CAVIVEK JALAN
BARTNER (DIN - 00181592) (DIN - 00302947) (DIN - 00181745)
Mem. No. 123756
UDIT P. SANGHAI MUSKAN KHANDAL
Mumbai WHOLE TIME DIRECTOR & CFO COMPANY SECRETARY
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~

These Consolidated financial statements are
preparednderthe historica@lostconventign
unlesstherwiisedicated

2024

(Accompanyinngptesto theconsolidatéihancial (iii)BasiefMeasurement
statementsrtheyeaende®@lstMarch2024

Compan@verviewheCompanwasincorporated
undetheCompaniédxt,19560n19thJuly, 1984
undenthenameofPOLOQUEENNDUSTRIAND
FINTECHMITEOheCompanigdomicilémlindia
andislistedntheBSELtd.(BSEandMetropolitan
StockExchangefindialLtd(MSEI.heCompany's
registerefificesat 304,AtoZ Industrialstate,
Ganpat Rao Marg, Lower Parel, Mumbai, MH
400013.T@empanylongithitsdivisionszDoan
Rajkama&dolQueeBolutiomsglQueeMinchems
andPoldQueerharmasa companwhichhasits
activitigpreadvemanybusinesslekeproduction
andmarketingf FMCGproducten thedomestic
markewithsuppligasedefensectodevelopmeiit
I.TParlasweliradinipgchemicasdminerals.

Noteno.1SIGNIFICANCCOUNTIRGLICIES
(i) BasiefPreparatioffinanciatatements:

Thesdinancisltatemenbhsavebeenpreparein
accordanaeiththe IndianAccountin®tandards
(hereinafteferreadasthe'IndAS'asnotifiely -
MinistrofCorporaAéfaimpsursuartbsectioln33of
theCompaniefsct,2013readwithRule3 ofthe

(iv)Keyestimateamndassumptions

The preparation of consolidated financial
statements requires management to make
judgmentestimatessnd assumptions the
applicatiohaccountip@licigtataffectthe
reporteednountsfassetkiabilitiescomand
expenseActuatesultsmaydiffefromthese
estimateGontinuowevaluationdoneonthe
estimatioand judgmentlsasedon historic4
experience and other factors, including
expectatioffsitureventhatirebelieveabe
reasonablieformatiammoudriticpddgm e nitrs
applyingccountipgliciesswelhsestimatels
andassumptiottsathavethemostsignificapt
effecto thecarryingmountof assetand
liabilitiwsthinthenextfinanciglarareas
follows:

Determinatiofftheestimatadsefullive®f
tangiblassetsand the assessmeat to
whictomponemfthecosmmaybecapitalized

CompaniélsndiaRccountiBgandard®dles2015 Nota (V).
and Companies (Indian Accounting Standards) - ImpairmeofPropertylanandEquipment'p
AmendmeRule0l6Thdinanciatatememtave Notée

beempreparedaccrualndgoingoncermasisthe
accountip@licieeseappliedonsistentdyllthe
periogpsesentiedheinancisatlatements.

Theconsolidaferdancialatemenasepresentend
Rs.inthousandsndallvaluesareroundetothe
neareswodecimalksxcempthemtherwisedicated. -

(v)

- Recogniteordmeasuremerddefinedenefif
obligatioNté (xiii)

- Recognitodiheferrealxassetdotéd (xv)

- Faivalueffinanciimlstrumentsoté (v)

ProvisicarsdContingentabiliti®otd 3

(ii) Basisefconsolidation Measuremeamffaivalues

Thecompangonsolidatedbentitiehichare The&Companylscountipgliciesddisclosurg¢s
controlleyt. requindhemeasuremaeiftaivaluefodfinancigl
Thecompamgstablisk@sitrodherithaspower instruments.
oveltheentitprhasrightstovariableturns Faivaluesthepricehawouldereceiveasell
fromitsinvolvememiththeentitandhasthe anassedrpaidotransfadiabilitzganorderly
abilitpaffec¢heentityreturbyusingtspower transactibemtweemarkeparticipandsthe
overelevaattivitiefsheentity measuremeamteregardlesfwhethdahaprice
Entitieontrolleythecompamyreconsolidated isdirectigbservamieestimatadin@nothe
fromthedatecontrodommencestilthedate valuatiemchnique.

contrackases Thefaivaluefanassedraliabilitymeasuref
Allinter-compangnsactiobalanceisscome usingheassumptiotlsatmarkeparticipangs

andexpensaseliminatiedulbnconsolidation

wouldusewhenpricingheassebr Iiabili)t
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-

assuminghatmarkeparticipanastin their
economhbesitnterest.

Afaivalueneasuremerfanon-financdabket
takesnteaccouratmarkegarticiparbslityo
generageonomhenefibyusingheasseitnits
highesandbestuseorbysellinigtoanother
markeparticipathtatvouldisetheasseitnits
higheandhestise.

TheCompanysesraluatidechniquelsatare
appropriatethecircumstanaesdforwhich
sufficiedhdtaareavailabtlemeasurfaivalue,
maximizimnlgeuseofrelevawtbservabheuts
andninimizinlgguseofunobservaimguts.

Allassetandliabilitiésrwhichfairvalues
measureddisclosedthefinanciaiatements
arecategorizeikhinnthefairvalueiierarchy,
describasfollowlsasednthelowedévdhput
thatssignificanthefaivaluemeasuremarst
awhole:

"Levéel-Quotedqunadjustedarkefpricesn
activenarketfsoridenticalsset®sr
liabilities

"Level-Valuationechniquefor whichthe
lowedevehputhaissignificadaathe
fairvaluemeasuremeistdirectlgr
indirectlyservable

"Level-Valuatiomechniquefor whichthe
lowedevehputhaissignificaathe
faivalumeasuremesidnobservable

(vi)PropertylanandequipmerfPPE).

PPErdnitiallgcognizetdoséxcepheassets
of the transferor company acquired in the
amalgamatiwmiclwasrecognizetttookalue
bythecompanyhenitiadosbfPPEomprises
itspurchagpeicancludimgn-refundadueies
andtaxesetofanytradeliscounasndrebates.
ThecoswofPPEncludeimteretnborrowings
(borrowio@stdirectaytributabbacquisition,
constructionproductiomf qualifyimrgsets
subsequeminitialecognitiB® ERArestateat
costlessaccumulatel@ preciatipothethan
freeholband,whicharestatedt cost)and
impairmelptsseidany.

Subsequercbstsareincludedn the asset's
carryimgnoundrrecognizeshseparaasset,

~

asappropriadelwherntisprobabtbeatfuture
econombenefiassociateidhhheitenwilflow
totheCompangndthecosbftheitemcanbe
measurerkliablfhecarryingmounbfany
componeatcountddrasa separabesseis
derecogniwécereplaceAllotherepairasnd
maintenancrechargeadprofidrlosduringhe
reportipgrioihwhichhewrencurred.

Depreciatiierprovidean a pro-ratlasion
WritteDownvaluenethodasednestimate|d
usefulifeprescribacderSchedulld to the
Companiésct,201l3withtheexceptiomfthe
following:

- Assetgzostindgks.5,0000r lessare fully
depreciatpttheyeaofpurchase.

Estimated useful lives by major class]of
asfollows:

PlangandEquipmendyears
MotoVYehicle8years
Computer3years
Officequipmeniyears
FurnitugeFixturedOyears
Freeholl@ndsnotdepreciated

The carrying values of property, plant and
equipmendrereviewefdorimpairmenmnhen
eventerchangescircumstancedicatidat
thecarryinvnglumayoterecoverable.

Theresidualalueassefullifeanddepreciatipn
methodrereviewadeactinancipéar-ernd
ensuréhattheamountmethodandperioadf
depreciataseconsistemittiprevioestimatels
andtheexpectedtternfconsumptiofithe
futureconombenefiesnbodiedtheitemsof
propertylanandequipment.

An itemof propertylantandequipment
derecogniagdndisposalr whenno future
econombenefiereexpectadarisdromthe
continuaeideoftheasseAnygaimrlossrising
ondisposakretiremeotanitemofpropert1

plant and equipment is determined as the
differencetweemmlegroceedsdthecarryin
amounoftheasseandisrecognizimprofiar
lossFullydepreciatadsetstillin useare
retainédfinancisatlatements.

Thecompanlyadacquireldndandbuildingn
Ieasbasisqnwhich:ompan;yaidthenomirp
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-

amounofleaseentandthetitleasselielongs®
thecompangoasaresulitndAS116'Leases’
notapplied.

(viiyntangibRessets-

Intangible assets are measured on initial
recognititicosandsubsequenatgcarrieat
cost less accumulated amortisation and
accumulated impairment losses, if any. An
intangibbessetsderecognimeddisposady
whenno futureconomixenefitsreexpected
from use or disposal. Gains or losses on
derecognition are determined by comparing
proceedsthcarryimgnounfTheusefulivesf
intangibdssetareassessadeithefiniter
indefinite. Finite-life intangible assets are
amortisedastraight-lbmesisvetheperiodf

bymajoclaseffinite-lihgangibdesetsreas
follows:

ComputSoftwarbyears
TrademarkisOyears
(viiNon derivativenanciadstruments

Financiassetsndiabilitiersrecognizaellen
theCompanlyecomespartyyothecontractual
provisions of the instrument.
liabilitimgseinitiallpmeasuredt fairvalue.
Transactiomstshataredirectiyttributalbe
theacquisitionissueffinancialssetand
financilabbilitieshehaninanciassetsnd
financibilabilitiesfairvaluehrougprofior
lossgreaddedoordeductddomthefaivalue
measuredinitiakcognitiofiinanciassedr
financiladbility
(ix)Casfmndcastquivalents

TheCompangonsideaslhighlyiquidinancial
instrumentwhicharereadilgonvertibileto
knownamountsefcashthataresubjecttoan (x)
insignificangkofchangenvaluendhaving
originmlaturitiethreemontherles$ronthe
datefpurchastobecastequivalenGastand
cashequivalemrtensisafbalancesithbanks
whiclareinrestricfedvithdrawaidusage

Financiadssetat fairvaluethroughother
comprehensinveom¢FVTOCI)

Financimadsetmsreneasuradfaivaluehrough

their estimated useful lives. Estimated us%fi?!eél}éﬁtsributatlbetheacquisitioh‘inancia

Financial aséent%qé'ﬁt strumendacontratchatevidencsé

othercomprehensineomaf thesefinanc}
assemsreneldvithimbusinesshosebjectiise
achievégbothcollectiogntractuwalshlows
thagiveiseonspecifiddtesosolelyayment
ofprincipahdinteresimtheprincipamount
outstandiamdbysellifgnanciassets.

TheCompanlyasmadeanirrevocalklectido
presentubsequealtangeis thefairvaluef
equitynvestmematheldfortradingn Other
Comprehendimeome

Financialssetatfairvaluahrougliprofior
losgFVTPL)

Financimadsetsreneasuradfaivaluehrough
profidrlossinlesidismeasuradamortisedst
or at fairvaluethrouglthercomprehens
incomeninitiakcognitishdransactionsts

o7

ve

assets and liabilities at fair value throuc

losardmmediateégognizaeprofidrioss.
Financidilabilities
Financilaabilitieremeasureadamortisedst
usinghesffectineeremtethod.

Equitynstruments

residuardteresritheassetsftheCompangfter
deductiradlofitsliabilitigsguitynstrument
recognizeyitheCompangremeasureatthe
proceedsceivedibffliiredssueost.

Offsettimdgfinanciahnstruments

Financiassetandfinancibbbilitieseoffset
andthenetamountis reportetdn financig
statemenfsherésacurrenteynforceabdgal
rightooffsdherecognizerdountandtheres
anintentidosettlenanetbasistorealistée
assesndsettlithdiabilitsdasmultaneously.

ImpairmenosNon-financaskets

Thecarryingaluesfassets cashgeneratirn
unitsateachalanceheedatearereviewddr
impairmeiddnyindicatiofimpairmeentists.
Ifthecarryingmounboftheassetexceethe
estimatedecoverabdemount,impairmenits
recognized for such excess amount. The
impairmelotsssrecognizeshnexpenspthe
StatemenfProfiandLossynlessheasseits

S
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carriedtrevalueamountin whichcaseany
impairmelotseftherevaluad seistreateaka
revaluatidecreagetheextena revaluation
reserveavailalflethatsset

Whenherésindicatiomatanimpairmehdss
recognizédran assetin earlieaccounting
periodsvhichno longerexistor may have
decreaseduchreversalf impairmenossis
recognizimdheStatemeatProfigndLossto
theextenttheamounwaspreviousdigargetd
theStatememfProfatndLoss.

(xi)lnventories:

Inventoreergvalueatloweosfcos(ornweighted
averagbasispand netrealisabbvalueafter
providifigrobsolesceacdothefrossewhere
considermelcessafypsincludedichargeas
bringinthegoodsotheipresenbcatioand
conditioimcludimgtrandothereviesransit
insuranca&ndreceivircqhargedNetrealisable
valuestheestimatsédllingricentheordinary
coursefbusinessesstheestimatecbstf
completiamdtheestimatedstanecessatry
makehesale.

(xiiRevenureecognition

Revenusrecognizemgontransferfcontraof
promisedoductsrservicescustomermsan
amounthatrefledheconsideratimmichthe
compangxpect®receiMaexchanderthose
producbsservices

Revenuis measurelWasednthetransaction
pricewhichistheconsideratiadjustefior
volumeéiscoumgriceoncessi@amgincentives,
ifanyasspecifieddhecontrawtithithecustomer.
Revenue also excludes taxes collected from
customers

Dividenicthcomesrecognizetdentherighto
receivbesamesestablishetdsprobabtbeat
theeconomhenefiassociatwidhthedividend
willflowto theCompangndtheamountof
dividemrédmbemeasuredliably.

Interesicomeronfinanciassetisrecognized
wherntisprobabtkatconombenefiwdglflow
totheCompangndtheamounaofincomeanbe
measuredliably

(xiiBmployeteenefits

(xivBorrowirmcgsts

(xv)Taxeenlncome

~

Short-TerBfbmployeRkenefits

Allemploybdenefipayabhehollwithinwelve
month®frenderinpeservicereclassifiad
shorttermemployexenefitBenefitsuchas
salaries, performance incentives, etc., are
recognizad an expensattheundiscountg¢d
amounintheStatemeaotProfigndLos®fthe
yearinwhichtheemployeendersherelated
service.

DefineWenefiplans

TheCompanyls@roviddésrmetiremelmanefit
inthefornofgratuitgompensatedsencasd
medicabenefitimcludintgp theemploye ®$
groupompanies.

vl

PosEmploymemtenefits

Paymenmsadéoadefinedntributiplmsuch
asProvidemtindndFamilpensiomaintaine|d
withRegionRitovidemundOfficaerechargeas
anexpendatheStatemeotProfidndLossas
theyaldue.

Termindenefits

Alltermindlenefiagerecognizaeshnexpens
intheperioildwhichhewrdancurred.

1%

Borrowircgstareinteregaimdothecostshat
the Companyncursin connectiomith the
borrowimgfundendismeasurendithreferende
to theeffectiveteresrtateapplicabte the
respectiberrowin@orrowingostshatare
directhttributalibgheacquisitiofanassef
thatmecessartidkesasubstantipedriodftime
togetreadyoritsintendeusearecapitalisad
parbfthecosbfthatassettilthedateétisputto
useOtheborrowirmcgpstarerecognizasian
expensetheperioilhwhichhewrdncurred

Incomteaxexpensemprisesrreratinddeferref
taxandisrecognizaetheStatemeafProfend
Lossexcepttotheextenthatitrelatetoitems
recognizddectiyequityrinOCI /
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Currenttax

Currenaxcompriselseexpecteaxpayabloer
receivabldhetaxabiecomerlos$ortheyear

andanyadjustmetrothetaxpayabbereceivable

inrespeoffpreviowsardtismeasureaxsing
taxrateenacteadrsubstantivehycteatthe
reportidgte

Deferreldax

Deferredncometax is recognizeidingthe
Balanc&heetapproacheferreihcomeax

assetandliabilitimserecognizfeddeductible
and taxable temporary differences arising

thetaxbaseofassetandliabilitiasdtheir
carryimgnoungxcempthernhedeferrémcome
taxarisefsontheinitialcognitiomfanassedr
liability a transactiomatisnota business
combinatiamdaffectseitheaccountimgr
taxabpaofidrlosattheaimeftheransaction.

Deferreaxassetmsraecognizedyotheextent
thattisprobabthatithefntureaxablerofits
or reversadf deferretlax liabilitiensill be
availabkgainsthichhedeductibtlemporary
differencaesdthecarryforwardfunusedax
credissmdunusetdaxXossesmrbeutilized.

Thearryimmgnoundfadeferreaxassesthalbe
reviewead theendofeachreportingateand
reducetdbtheextentthatitisnolongeprobable
thasufficietmxabpberofwilbeavailablmllow
allorpartofthedeferreadcomeaxassetobe
utilized.

Deferretdhxassetandliabilitiasemeasured
usinghetaxrateandtaxlawsthathavebeen

enacted or substantively enacted by the end of the

reportipgrioandarexpecteahpplwhernhe
relateddeferreéaxassesrealizedthedeferred
tadiabilitssettled.

Deferradxassetandliabilitieseoffsetwhen

there is a legally enforceable right to offset current

taxassetsndiabilitiesdwhernhedeferreax
balanceslatmthesameéaxatiauthority

(xviAhccountidfgrprovisionsgntingehitabilities

andcontingemaksets

Provisioamrerecognizewdhenherésapresent
legadrconstructioteligatianaresulafpast

(xviiBarningesershare

eventswhereatis probabltmattherewillb)
outflowfresourceéssettleheobligatiamd
whena reliablestimateftheamounbfthe
obligaticcmanbe madeWherea provisioirs
measureusinghecastflowsstimateadsettld
thepresemtbligatidhscarryingmounisthe
presewvialuefthoseastHlowswWhereheeffec
ismateriatheprovisiois discountdd net
presentluesingnapproprizttrremarket
basegre-takiscoumateandtheunwindinof
thediscoungincludedfinanaests.

Contingehitabilitiaserecognizedlywhen
thetrweanNpossiblebligatiarisingrompast
eventdpetooccurrenczmon-occurremnfoae
ormoraincertafotureventsptwhollwithin
thecontraolftheCompangrwheranypresen
obligatioannolbhemeasurddtermoffuture
outfloafresourc®swherareliabéestimaod
theobligaticemnnobe madeObligatioase
assessedanongoirbgasiandonlyhoskaving
alargepyobaboatfloofresourcaseprovide
for.

|

Contingeandsetmsrenotdisclosenhefinanciag
statementslesaninflowfeconombenefiits
probable

Basi€arningsersharéscalculatbygdividing
thenetprofift (losdsprtheperiodttributalibe
theequitghareholdérnstheweighteadverag
numbeonfequitgharesutstandidgrindghe
period.heCompandidnothavenypotentially
dilutiwecuritimany ftheyeapresented.

%
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ﬁ\lote 3 : Capital Work in progress (Amount in Thougds)
Mahad LafdlT Park Lald
DESCRIPTION & Buildinj & BuiIdintI; TOTAL

62,833.p4 13,601.40 76,435.34

Cost as at April 1, 2022
1,400.0|0 1,400.00

Additions
Deletions
Cost as at March 31, 2023 62,833.9
Additions
Deletions
Transfers
Cost as at March 31, 2024

4 15,001.40 77,835.34

62,833.94 15,001.40 77,835.34

Capital-Work-in Progress (CWIP) ageing schedule for the year ended on 31st March, 20R4

As on March, 2024 (Amount in Thousangds)

_ _ Amount in CWIP for a period [of
Capital Wbrk in Rogress Less than 1 year 1-2 years 2-3 years More than 3 ylear

STOTAL

Projects in progress 1,400.J0 1,594.94 74,840.8077,835.34

Projects temporarily suspended

1,400.00 1,594.54 74,840.8077,835.34

Total

As on March, 2023 (Amount in Thousangds)

Amount in CWIP for a period |of

Capital Wbrk in Rogress Less than 1 year 1-2 years 2-3 years More than 3 yearsTOTAL

Projects in progress 1,4069040 94 726.7L 74,114.0977,835.34

Projects temporarily suspended
Total 1,400.0[0 1,594.54 726.71 74,114.0977,835.34

Note 4
Intangibles Assets

Following are the changes in the carrying value of intangible assets for the year ended|Ma

(Amount in Thousands)

DESCRIPTION Trade Mark Computer TOTAL
Software
1,100.0 564.20 1,664.20

Cost as at April 1, 2023

Additions

Deletions

Cost as at March 31, 2024 (A)

Accumulated amortisation as at April 1, 2023
Amortisation for the year

Deletions

Accumulated amortisation and impairment as at March 319020024|(B) 339.77

Net carrying amount as at March 31, 2024 (A) - (B) 307.86 224.43 532.2)

108.00 108.0¢(

1,208.00 564.20 1,772.2p

860.12 314.84 1,174.96
40.02 24.94 64.9

1,239.9(11
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collowing are the changes in the carrying value of intangible assets for the year endg

M a
(Amount in Thousands)
DESCRIPTION Trade Mrk | Computer TOTAL
Software
Cost as at April 1, 2022 1,100.0 564.2( 1,664.20
Additions
Deletions
Cost as at March 31, 2023 (A) 1,100.00 564.20 1,664.2p0
Accumulated amortisation as at April 1, 2022 810.75 287.13 1,097.8|7
Amortisation for the year 49.38 27.71 77.08
Deletions
Accumulated amortisation and impairment as at March 318620022((B)314.84 1,174.96
Net carrying amount as at March 31, 2023 (A) - (B) 239.88 249.37 489.25
Note 5
Non-Current Investments
Face As & March 31, D24 As & March 31, D23
PARTICULARS Value | Number | amoun; id Number | amount i
Thousandp Thousand|s
(1) Investment in Equity Instruments
At Fair Value Through Other Comprehensive|lncome
(A)Quoted Investment
Direct Equity investment
Ambuja Cements Ltd 6,000 3,673.80
Eicher Motors Ltd 25( 1,004.83
Reliance Industries Ltd 1,050 3,120.29
Tata Power Ltd 9,000 3,547.85
HDFC Limited 265 696.25
Axis Bank Ltd 1,200 1,030.[2(
Sun Pharmaceutical Industries Limited 950 933.95
HDFC Asset Management Company Limited 850 1,451.161
Tata Consumer Products Limited 2,000 2,190.80 6,000 4,260.[3¢
BASF India Limited 750 1,709.]21
Divis Laboratories Limited 400 1,130.[3¢
ICICI Lombard General Insurance Company limitefd 150 1,604 .[21
HDFC Life Insurance Company Limited 300 1,498.|01
Bajaj Finance Limited 750 4,212./54
Page Industries Limited 50 1,896 .61
HDFC Asset Management Company Ltd 80Q 1,366.|28
ICICI Securities Limited 200 856.10
Asian Paints Limited 60( 1,656 .[94
Mas Financial Services Limited 170 1,366.2]
Titan Company Limited 300 1,140.54 130 3,269.161
Berger Paints (I) Limited 125 727.13
HDFC Bank Limited 574 917.%6
Pidilite Industries Limited 500 1,176./9(
18,60014,677.60 24,435 31,7920
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(

N

(Amount in Thousands
Particulars As 4 As 4
March 3L, D24 March 3, D23
Note 6
Other non-current Financial Assets
Secuity Deposits* 295.36 512.51
295.36 512.51
**"These are security deposits given to various authoritiep for uncertaip period
Note : 7
Non - Current financial assets - Loans
Loans receivables considered good, Unsecured
Others 56,106.26 19,119.26
56,106.26 19,119.26
Note 8
Deferred Tax Assets
(a) WDV As Per Companies Act ( excluding land ) 42,975.15 45,370.49
(b) WDV As Per Income Tax Act 44,316.7( 46,908.2(
Difference 1,341.55 1,537.71
Deferred Tax Assets on above 348.80 399.80
Deferred Tax Asset on Employee benefit expenses 93.41 70.45
Total Deferred Tax Asset (Closing) 442.22 470.26
Less:Opening Deffered Tax Liability
Less:Opening Deffered Tax Assets 470.26 597.72
Deferred tax assets recognised in P & L 28.04 127.46
Note : 9
Non-Current Tax Assets (Net)
Indirect taxes 1,561.51 2,269.67
Direct taxes 15.00 19.20
1,576.51 2,288.87
Note : 10
Inventories
Raw Material 2,348.36
Stock in Trade 23,638.4/4 22,021.6/4
25,986.80 22,021.64
Note : 11
Trade and other receivables
Trade Receivables
Unsecured, considered good 83,797.81 1,88,552.1p
83,797.81 1,88,552.1p
Less: Provision for doubtful debts
83,797.81 1,88,552.1(

~/
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Kl'rade Receivables ageing schedule with age 1 year, 1-2 year, 2-3 year & More than hear:

As at March 2024

Outstanding or bllowing riods fom die cite ¢ myment Total
ota
Less than 6 mopttbsmonths -1 ydar 1-2 years 2-3 years | More than 3 yefars

Particulars

(i)Undisputed Trade receiables
considered good 79,488.

(ii)Undisputed Trade Receijables
considered doubtful

742,938.49 830.41 158.6¢8 381.54 83,797.81

(iiibisputed Trade Receivaples
considered good

(ivpisputed Trade Receivaples
considered doubtful

Total 79,488.742,938.45| 830.41 158.68 381.54| 83,797.81

As at March 2023

Outstanding or bllowing riods fom die dite ¢ myment

Particulars Total
Less than 6 moptfsmonths -1 ydar 1-2 years 2-3 years | More than 3 yefars

(i)Undisputed Trade receiables

considered good 1,83,4|3639879.941,145.97 654.8( 134.41 1,88,552|1p
(ii)Undisputed Trade Receijables

considered doubtful
(iiibisputed Trade Receivaples

considered good
(ivpisputed Trade Receivaples

considered doubtful
Total 1,83,436.98,179.94(1,145.97 654.80 134.4111,88,552.1(

(Amount in Thousands|)

Particulars As 4 As 4
March 31, D24 March 3L, 223

Note 12

Cash and cash equivalents
Cash on hand

Balance with banks

- Current accounts 5,389.38 3,383.34

714.37 141.97

6,103.75 3,525.31

Note 13

Other bank balances
Fixed deposits due to mature within 12 months of reportiing date

(Including accrued interest) 753.32 707.67

\ 753.32 707.67J
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(

~

(Amount in Thousands|)
Particulars As a As a
March 3L, D24 March 3, D23
Note 14
Current financial assets - Loans
Loans receivables considered good, Unsecured
Loans & advances to employees 312.98 136.02
312.98 136.02
Note 15
Other current assets
Advance to Suppliers
Unsecured, considered good 2,796.44 2,397.30
Prepaid Expenses 613.64 742.55
Balance with stock broker 8,761.64
12,171.72 3,139.85
Note 16
Current Tax Assets (Net)
Income taxes 1,301.99 1,101.45
1,301.99 1,101.45
Note 17 Share Capital
a. Details of authorised, issued and subscribed share calfital
Authorised Capital
56,50,00,000 Equity shares of Rs 2 each 11,30,000.0/0 11,30,000.00
Issued, Subscribed and fully Paid up
33,57,50,000 Equity shares of Rs 2 each 6,71,500.0pP 6,71,500.0p0
6,71,500.0( 6,71,500.00

b. Reconciliation of number of shares at the beginning and at the end of the year
March 31, D24 March 3L, D23
Particulars No. of Value No. of Value
Shares (Amount i Shares (Amount ip
Thousandg) Thousandp)

Shares outstanding at the beginning of the3ge®7,50,006,71,500[033,57,50,006,71,500(. 00
Add: Shares issued during the year
Shares outstanding at the end of the yea|r33,57,50,008,71,500.083,57,50,0/00,71,500./0(

—/
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ﬂ. Shareholders holding information

~

Each holder of equity shares is entitled to one vote per share.

March 3L, D24 March 3L, D23
g&)az)?hsohladfer; ihnoL%ien%ommopr:ntyhan ghoeirgl; Percentage S’\]hoérg; Percentage
Aneetha Prabhas Sanghai 6288513p 18.73%| 62885135 18.73%
Pan Emami Cosmed Limited 3780000pD 11.26%| 37800000 11.26%
(Formerly Known as Midkot Investment Privlate Limited
Prabhadevi Pawankumar Sanghai 3361825p 10.01%| 33618250 10.01%
Vasudha Rahul Sanghai 2647750D 7.89% 26477500 7.89%
Pritam Jiwanram Sanghai 2093900p 6.24% 20939000 6.24%
Udit Pritam Sanghai 2095125p 6.24% 20951250 6.24%
Manjuladevi Sanghai 2090287p 6.23% 20902875 6.23%
Rahul Nandlal Sanghai 1816012p 5.41% 18160125 5.41%
d. Disclosure of Shareholding Pattern of Promoters

Shares held by promoters at the end of the year
S 2023-24 2022-23 % Change
No Promoter Name No. of Sharres% of totdl No. of Sharfeé’/o of to“'during the yledr

(FV - Rs. 4) shares* (FV - Rs. 4) shares*

1| Aneetha Prabhas Sanghai 6,28,85,13518.73% 6,28,85,13518.739 0.00%
2 Prabhadevi Pawankumar San¢haB,36,18,45010.01% 3,36,18,25010.01¢9 0.00%
3| Vasudha Rahul Sanghai 2,64,77,300 7.89% 2,64,77,%00 7.899 0.00%
4 | Udit Pritam Sanghai 2,09,51,450 6.24% 2,09,51,250 6.249 0.00%
5| Pritam Jiwanram Sanghai 2,09,39,000 6.24% 2,09,39,000 6.249 0.00%
6 [ Manjula Pritam Sanghai 2,09,02,475 6.23% 2,09,02,875 6.239 0.00%
7 | Rahul Nandlal Sanghai 1,81,60,125 5.41% 1,81,60,125 5.41%9 0.00%
8 | Ushadevi Nandlal Sanghai 1,63,77,450 4.88% 1,63,77,250 4.889 0.00%
9 | Nihar Pawan Sanghai 1,25,04,000 3.72% 1,25,04,000 3.729 0.00%
10| Nikhil Sanghai 1,25,04,9Q00 3.72% 1,25,04,000 3.729 0.009%
11| Pawankumar Sanghai 42,00,8[75 1.259% 42,00,8[75 1.259 0.00%
12| Nandlal Jeevanram Sanghai 16,88,000 0.50% 16,88,0100 0.50¢9 0.00%
13 Nandlal Rahulkumar Huf 98,00/0 0.03% 98,000 0.039 0.00%
14| Pritam Sanghai (huf) 92,000 0.03% 92,000 0.03¢ 0.00%
15| Nandlal Sanghai (s) Huf 84,250 0.03% 84,290 0.039 0.00%
16| Pawan Kumar Piyush Kumar Huf 58,00/0 0.02% 58,000 0.029¢ 0.00%

Total 25,15,40,510 74.92% 25,15,40,51074.929 -
e. The company has only one class of shares referred to as equity shares having a par

J
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(Amount in Thousands
Particulars As 4 As 4
March 3L, D24 March 3, D23
Note 18
Other Equity
Capital Reserve 8,54,590.968,54,590.9
Revaluation reserve 2,34,286.5p 2,34,286.5
General Reserve 21,539.84 21,539.8
Other Comprehensive Income 3,027.24 7,903.3¢9
Retained Earnings 99,747.20 71,004.25

Note 19
Non Current financial Liabilities - Borrowings
Unsecured
a) From related party
b) Other loans and advances
i) From bank
ii) From Others

Note 20
Non Current financial Liabilities - Provisions
Provision for employee benefits

Note 21
Other non-current financial liabilities
Retention money

Note 22

Current Financial Liabilitiies - Borrowings
Secured

i) From Banks

ii) From others

12,13,191.7

7 11,89,324.9

67,935.9§ 55,210.0¢0
7,816.69 13,868.7¢
75,752.67 69,078.76
359.29 270.97
359.29 270.97
50.00

50.00

70,668.98 73,265.75

70,668.93

73,265.75

(i)Securddamrronbanksraisealgainsecuriodftheassetwshiclaresfollows.

(a)TermLoan SecurealgainslistChargentheProperSecureatMIDCMahadRPersonglarantedthe

directoasdCorporagearantefthecompany.

(b)asiCrediSecuredyainsitypothecatdiéBtoc& Debtouptd20days.

(cOverdradfgainsStovsuppllyillsHypothecatiofnsceivabiesludisgppllyillseceivables.
(dLettexfCrediD:ocumetsdeketteaxfCredatndGoodsndek/C.
(eXollateBalcuritlystthargenBlocRssewsfthecompanymovabdaednovabpageseandiuturalso.

(f)NegatikeemntheProperdsytuatadMID@®ombivli.

(g)StockndBooldebtstatemesubmittedtheBankbnmonthllyasiarenagreememithBookefAccounts

~/
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(Amount in Thousands|)
Particulars As 4 As 4
March 31, D24 March 3L, 223
Note 23
Trade Payable
(a) Outstanding dues of Micro and Small Enterprise 22,598.01 8,848.41
(b) Outstanding dues to Others than Micro and Small Entlerprid6,953.07 1,55,714.2)2
68,551.09 1,64,562.6%

Trade Payables ageing schedule with age 1 year,
AS AT MARCH 2024

1-2 year, 2-3 year & More than 3 yeaf

) Outstanding or bllowing priods fom die dite ¢ myment
Particulars Total
Less than 1 ydar 1-2 years 2-3 years More than 3 yefars

(i) MSME 22,598.002 22,598.p4
(ii)Others 43,2241631,380.22 292.41 1,055.81 45,953.p7%
(iiibisputed Dues - MSME

(ivpisputed Dues - Others

Total 65,822.p51,380.2p 292.4]1 1,055.8/1 68,551.09

AS AT MARCH 2023

Outstanding or bllowing riods fom die cite d myment

Particulars Total
Less than 1 yqar 1-2 years 2-3 years More than 3 yefars
(i) MSME 8,848 .41 8,848.41
(ii)Others 1,54,026/.12 120.00 310.9p 1,257.201,55,714]2
(iiipisputed Dues - MSME
(ivpisputed Dues - Others
Total 1,62,874)52 120.0¢ 310.9¢ 1,257.1/01,64,562.67
(Amount in Thousands|)
Particulars As 4 As 4
March 31, 224 March 3, D23
Note 24
Current - Other financial liabilities
Other Financial Liabilites 1,189.09 1,916.11
Provision for Expenses 4,228.79 5,221.87
5,417.87 7,137.98
Note 25
Other current liabilities
Advance from customers 2,213.87 1,621.25
Sundry advances 140.43 96.78
2,354.30 1,718.03

~/
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-

(Amount in Thousands|)

~

Particulars As 4 As 4
March 3L, D24 March 3L, D23
Note 26
Current Tax Liabilities
Provision for Tax 8,308.72 11,399.71
8,308.72 11,399.71
Note 27
Revenue from Operations
Sales of products 6,92,254.9p 7,86,357.5p
Less : Trade discount, Returns, Rebate etc., 7,852.24 7,683.18
6,84,402.64 7,78,674.37
Note 28
Other Income
Interest income on
- Deposits with banks 50.45 34.31
Inter corporate loan 3,538.54 1,799.18
Interest on Income Tax Refund 3.64 22.57
MEIS Duty Credit 180.36
Sundry credit balances Written off 70.56
Dividend Received 326.90 279.01
Short term Capital Gain on sale of securities 73.38
Long term Capital Gain on sale of securities 17,954 .46 235.22
Frieght Charges on Sales received 3.40
22,021.31 2,550.64
Note 29
Cost of materials consumed
Opening stock
Add: Purchases 4,591.67
4,591.67
Less: Closing stock 2,348.36
2,243.31
Note 30
Purchase of stock in trade (Traded goods) 5,41,266.6B 6,39,487.3P
Add: Custom duty 8,008.53 11,160.54
Less : Trade discount, Returns, Rebate etc., 5,370.45 7,164.11
5,43,904.74 6,43,483.88
Note 31

Changes in inventories of stock in trade
Particulars

Opening Inventory

Stock in Trade

Closing Inventory
Stock in Trade

Changes in inventory

22,021.64 21,838.04
22,021.64 21,838.05
23,638.44 22,021.64
23,638.44 22,021.64
(1,616.80 (183.59)

/
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(Amount in Thousands\
Particulars As & As &
March 31, 224 March 3L, D23

Note 32
Employee benefit expense
Salaries, wages and bonus 31,455.66 14,429.595
Contributions to -
"Provident fund" 93.91 81.18
Other funds 33.23 26.09
Staff welfare expenses 202.71 110.05
Provision for gratuity 88.32 48.98

31,873.83 14,695.85
Note 33
Finance cost
Interest expenses 16,750.17 18,828.34
Other Borrowing cost 274.43 284.67

17,024.55 19,113.01
Note 34
Other Expenses
Processing & Packing Charges 630.52 -
Freight, Forward and transportation charges (net) 21,273.4% 19,425.47
Electricity 610.69 568.21
Repairs and Maitenance 2,887.97% 2,138.31
Insurance 693.93 508.99
Rates and taxes (net of reversals) 1,995.03 2,413.41
Stock Exchange Listing fees 435.00 410.00
Travelling and conveyance 7,430.81 6,420.44
Legal and professional 1,805.3§ 1,290.9§
Communication 565.27 445.10
Payment to auditor 161.00 161.00
Printing and stationary 192.65 208.53
Sales promotion 5,912.74 3,297.74
Advertisement 460.19 149.54
Commission 19,900.45% 16,404 .41
Postage and courier 73.99 16.54
Internet Expenses 149.90 145.00
Bank charges 260.23 282.36
Director Sitting Fees 330.00 285.00
Books, Periodicals & Membership 500.72 717.24
Motor Vehicle Expenses 2,383.546 2,141.072
Designing & Development 60.00 7.50
Sundry Balances Written off - 1,147.25
Property Tax Provision - 3,947.74
Miscellaneous expenses 4,103.09 3,557.9§

72,816.51 66,089.78
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(Notes: (1) \

(i) Payments to the auditors comprises (net of taxes, whelre applicable)
As auditors - Statutory audit 146.00 146.00
As auditors - Tax audit 15.00 15.00
For other matters

161.00 161.00

Note 35 : Earnings per share (EPS)

BasiEPSamountarecalculatbydividintpeprofiftortheyeamttributalibequitholdersftheparentythe
weightaderagembesfEquityharesutstandicdwgringheyear.

DiluteEP S mountasrecalculatieydividingeprofigttributabbbequitlyoldermsftheparen(tafteadjustimpgofit
impacdafdilutiypeotenti@aquityharesfanybytheaggregatiweightaderagembesfEquityharesutstanding
during the year and the weighted average number of Equity shares that would be issued on
potentiBquityhareintd&Equityhares.

Particul For the year ended| For the \ear ended
articutars March 3, 024 | March 3, D23

i. Profit attributable to equity (Mohndens in Thousands)
Profit attributable to equity holders of the parent for pasic 28d7d2du¥dd ERS3,567.93

28,742.95 23,567.9[3

ii. Weighted average number of ordinary shares
Issued ordinary shares 33,57,50,000 33,57,50,0[09
Add/(Less): Effect of shares issued/ (bought back)

Weighted average number of shares at March 31 for basic
and diluted EPS 33,57,50,0p0 33,57,50,000

iii.Basic and diluted earnings per share (Rs) (Adjusted) 0.09 0.07

Note 36 Financial instruments - Fair values and risk management

(a)Financi&®liskManagement

TheCompanysgsineastivitieseexposadfinancimkbksnamel@reditskliquiditpisk Th&€ompanySeniof
ManagemeératssheoverarlédsponsibiflotystablishamglgoverninlgegCompanyisknanagemdnameworkhe
CompanlgasconstitutadRiskManageme@bommittewhichisresponsilfibrdevelopiagdmonitorirnge
CompanyisknanagememalicieBhecommitteeportregulartgtheBoardfDirectoositsactivities.dinekit
committesassisteénmitsoversightidyinternaudittnternabditndertaklestiregulamdadhorceviewvwdrisk
managememtntroandprocedurelseresultsfwhiclareeportéldeaudicommitteei.

i. Creditisk

CreditiskistheriskoffinancildssotheCompaniyacustomercounterpatopfinanciianstrumehailso
\ meeittscontractweblligatiomsdarisepsrincipaﬂpmheCompanyresceivabﬂleosm:ustomeaadinvestrj

—
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(

i.Liquidityisk

securitié:sred'rﬁsk'smanagetdnrougmrediapprovaés,tablishi:rlgdiimitandcontinuoumlgnitorinrg)
creditworthinefssistometewhichhheCompangrantsreditermsnthenormatoursefbusines$he
Compangstablishefsequireanallowanc¢erdoubtfulebteandimpairmenhatrepresenitsestimatoef
incurrddssdarespeoftradandothereceivabdasinvestments.

LiquidityskistheriskthatheCompanwillencountdifficuliymeetintheobligatiomssociatwdthits
financilabbilitithatresettledydeliveriom@gsranothdinanciassefT.heCompanyagproadc¢bmanaging
liguidiitstoensurasfamaspossibtdaitwilhaveufficidhquiditgmeeittsliabilitvelsenhewredueunder
bothnormaandstressednditionsithouitncurringnacceptabdesesrriskingamageotheCompany |s
reputation.

Managememoniton®llinfprecasdctheCompanyliguidippositioonthebasisfexpectedstHlowslhis

monitoringcludésnanciratiosndakesnt@accounheaccessibidftpstmandcaskquivalents

(b)Financiaksetandiabilities

Thefollowingblshowshecarryingmountandfaivaluesgffinancialssetandfinancidilabilitieisicluding

theitevelason31lstMarct2024arepresentdelow.

(Amount in Thousg

Carrying amount Fair value
March 31, 2024 Note NjoFVTPL FVTOC| Amortised Total Level 1 Level |2Level |3 Total
Cost
Non Current
Financial assets
Investmennsubsidiarfie$ 14,677.40 14,677.60
Other non current
financial assets 6 295.36¢ 295.3J6
Current Financial agsets
Trade receivables 12 83,797.81 83,797.B1
Cash and cash equiydlgnts 6,103.75 6,103.7Y5
Other bank balances 14 753.3% 753.32
Loans 15 312.9 312.98
1,05,940.421,05,940.82
Non Current
Financial liabilities
Borrowings 20 75,752.47 75,752.67
Current Financial liabilities
Borrowings 23 70,668.93 70,668.93
Trade payables 24 68,551.09 68,551.[09
Other current finandial
liabilities 25 5,417.8|7 5,417.87
2,20,390.962,20,390.56

nds
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(I’hefolIowirtgxbleshowshecarryinzgmountandfairvaluesffinancialsseta;ndfinancidiilabilitieism,cludm
theitevelason3lstMarcl2023arepresentédeliow.

(Amount in Thous4g

Carrying amount Fair value
March 31, 2023 Note NJoEVTPL FVTOCI| Amortised Total Level I Level |[2Level|3 Total
Cost
Non Current
Financial assets
Investments in subs|idisaries 31,760.40 31,760.)20
Other non current
financial assets 6 512.51 512.51
Current Financial agsets
Trade receivables 12 1,88,552.0101,88,552|10
Cash and cash equiydlgnts 3,525.3]1 3,525.81
Other bank balances 14 707.6¢ 707.47
Loans 15 136.0pR 136.02
2,25,193.402,25,193.80
Non Current Financial
liabilities
Borrowings 20 69,078.T6 69,078.[76
Current Financial liabilities
Borrowings 23 73,265.15 73,265.75
Trade payables 24 1,64,562.1621,64,562|62
Other current finanqgial
liabilities 25 7,137.98 7,137.p8
3,14,045.113,14,045.]11
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ForthepurposeftheCompanycapitamanagementpitahcludeissuedapitalndotheequityeservelhe
primargbjectivétheCompanyCapitdManagemeistomaximisehareholdendueTheCompanmanagess
capitaltructumendmakesadjustmennsthelighbfchangeseconoméanvironmearidtherequiremewntshe
financi@advenants.

(Note37: CapitaManagement

TheCompanwmonitorsapitalsindidjusterdetdebtoequityatioFornthispurposadjustedetdebisdefined
astotablebtesgsastmndbankalances

(Amount in Thousands

Particulars As & As &
March 31, D24 March 3L, D23

Non- Current borrowing 75,752.671 69,078.76¢
Current borrowings 70,668.99 73,265.7%
Current maturity of long term debt

Gross debt 1,46,421.6( 1,42,344.51
Less : Cash and cash equivalents 6,103.75 3,525.31

Less : Other bank balances 753.32 707.67

Adjusted net debt 1,39,564.59 1,38,111.58
Total Equity 18,84,691.7[7 18,60,824.97
Adjusted Net debt to Equity ratio 0.07 0.07
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(Note39: Consolidatségmentwiserevenueresultsassetsandliabilitieforthe financiayearendh
March31,2024

(Amount in Thousands
Sr. Particulars Year Ended Year Ended
No. 31.03.2024 (Aud|t8d)03.2023 (Aud|te
1 Segment Revenue
i. Trading 684527.Q97 778909.85p
ii. Non Banking Financial Business 21896.6|7 2314.58
iii. Pharma 0.12 0.29
iv. IT/ITES 0.12 0.30
Total Segment Revenue 706423.9(7 781225.072
2 Segment results Profit/(loss) before finance cos{s and
tax from each Segment
i. Trading 33599.7(6 52427.04
ii. Non Banking Financial Business 21074.23 1998.13
iii. Pharma 25.37 14.07
iv. IT/ITES 25.24 13.96
Total Profit/(Loss)before Finance Cost & Tax 54724.5P 54453.19
Less: Finance Cost 17024 .5|5 19113.01
Total Profit/(Loss) before Tax 37700.0¢ 35340.19
3 Segment Assets
i. Trading 2036117.06 2136206.8[3
ii. Non Banking Financial Business 79949 .31 51132.9¢
iii. Pharma 18.7( 484.62
iv. IT/ITES 19.56 484.34
Total Assets 2116104.6|4 2188308.7¢
4 Segment Liabilities
i. Trading 220209.11 313386.3P
ii. Non Banking Financial Business 11156.4|8 14052.54
iii. Pharma 23.64 22.22
iv. IT/ITES 23.67 22.69
Total Liabilities 231412.8p 327483.872
5 Cpital Employed
i. Trading 1815907.95 1822820.5[1
ii. Non Banking Financial Business 68792.83 37080.41
iii. Pharma (4.94) 462.40
iv. IT/ITES (4.07) 461.65
Total Capital Employed 1884691.7|7 1860824.97
Total Equity & Liabilities 2116104.6[4

2188308.7)
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Benchmarke

(Note 40. Related party Information
A. Names of the Related parties

Enterprise having common control
Industries Private Limited

Type of Relation

Name of Persqgn
Usha Sanghai Relative
Nandlal Sanghai Director
Rahul Sanghai Director
Prabhas Sanghai Director
Manjula Sanghai Relative
Umesh Agarwal Director
Aneeta Sanghai Relative
Udit Sanghai Director
Vasudha Sanghai Relative

of director

of director

of director

of director

B. The following transactions

were carried out with the related parties in the ordinary ¢

Key management personnel and their relatives

(Amount in Thous§g

~

Companies &ercising Key management
significant influence personnel Total
Nature of Transactign (i) (i)
2024 2023 2024 2023 2024 2023
Commission paid 6,089.110 5,177.46 6,089.10 5,177.66
Interest Paid 8,463.23 10,641,137 8,463.23 10,6413
Interest Received
Loan Given
Loan Taken 51,587.p0 41,036.0451,587.60 41,036.(01
Receipt of loan given
Repayment of loan takeln 47,324.85 89,544.(4147,324.85 89,544 |4
Remuneration to relatef party 17,650.p0 4,080.p017,650.00 4,080.pd
C Closing balance of related party: .
(Amount in Thousands)
Related Party name 2023-24 2022-23
Payable
Nandlal Sanghai 32,769.9p 23,500.0D
Rahul Sanghai 19,126.44 10,515.0p
Prabhas Sanghai 15,321.4p 12,500.0pD
Udit Sanghai 2,936.78 8,695.0
Benchmarke Industries Privatg Limited48.62 584.70
D Loans or Advances outstanding as on the date granted to promoters, directors, KMP

Qs on the even date no loans or advances are granted to any Promoter, Directors, KI\D

our
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ﬁ\lote 40 (a) : Micro and small enterprise (Amount in Thousa
) As & As &
Particulars March 31, D24 March 31, 223
Amount due to vendor 22,598.0p 8,848.41

Interest due and payable for the year

Interest accrue and remaining unpaid

Total 22,598.047 8,848.41

Noted0 (b)Contingent LiabiTihg company has no contingent laibility as on 31st March, 20

Notedl Earnings and expenses incurred in Foreign currency
During the year the company has incurred below expenses in foreign currency in financ

(Amount in Thousands)

Nature of Expense 2023-24 2022-23

Travelling Expense 1,882.36 2,501.4(')

a)

b)

c)
d)

e)

f)

9)

\h)

Note 42 Other Disclosures:

TheCompangonothavenyBenampropertwheranyproceedilhgsbeernitiateodpendinggaingte
ComparnptholdingnyBenanproperty.

TransactwithstruckftompanidfheCompanmyoesothavanyransactionmshcompaniesruckofunder
Secti2¥ 8 ftheCompaniAst2013.

TheComparhyavaeotradedrinvestenCryptourrenoyVirtuadurrendwringhefinanciyadar.

TheCompanlyavemotadvancedloanedrinvestddnddsoanyotheperson(@nentity(ieim)ludinfgreign
entitidbntermediamet$theunderstandihgthe ntermediahyall:

(i) Directoyindirectbpndrinveshothepersorgentitiedentifiemdnynannewhatsoe\bgpronbeh abff
theCompanyltimaBeneficiaraoes)

(ii)ProvisemywuarantsecurivythedikeéooronbehabfftheUltimabeneficiaries.

TheCompanyaveotreceivadyfundiromanyperson@rentity(iesnpcludirfgreigantitidfundingarty
withheunderstandi{wetheegcordemwritingrotherwisbatheComparmsyhall:

(i) Directoyindirectbpndrinveshothepersormgentitiédentifimdnynannewhatsoe\bgpronbeh a bff
theFundinRartgyUltimaBeneficiaroes)

(ii)ProvideyuarantesecurivythdikenbehabfftheUltimaBeeneficiaries.

TheCompangonothaveanysuchtransactiwmichs notrecordedthe book®faccounthathasbeen
surrendererdlisclosadincomeéuringheyeairnthetaxassessmenhnslethelncom®axActl961suchs,
searcdrsurvegranytherelevaptovisiomfshelncomBaxXctl1961).

TheCodenSociadBecurit020 Codee)atinngemploydenefiduringmploymeandpostemployme

benefiteceivPdesidentiadenhSeptemb2020TheCodbasheepublisheéntheGazetbdindiaHoweveq,

thedatenwhichheCodailcoméntceffedtasnotbeemotifiehecompanyilassegheimpacdftheCode
whentcomeimteffeandwiltecoranyrelatathpadntheperiotheCodbecomesfective.

TheComparignotdeclaravdlfudefaulteyanyanlorfinanciimlstitutionendekuringheyear. J
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POLOQUEENNDUSTRIAINDFINTECHIMITED

ﬁ\lote 43 : Financial Ratios

~

31-Mafy31-MgrVariande

Net profit ratio* Net Profit after Tax
Return on Capital emplgykEarning before interest
Return on investment Interest income

Inventory Turnover rati¢p Cost of Goods Sold

Sales
apdCaaxtal Employed
Investments

Average Inventory

Ratio Numerator Denominator 2023 | 2022 in %
Current Ratio Current Assets Current Liabilities 0.84 0.86 -1.11p6
Debt-Equity Ratio Total Borrowings Shareholder's Equity 0.08 0.0B 1.56%
DebServi€Coveragatio EarnindsvailalfleDeb8ervicednterestnstallments 3.68 3.0 21.90p6
Return on Equity Ratio* Net Profit after Tax Equity Shareholders Funtl.53% 1.27% 20.41p6
Trade Receivables turngpveetr@triemdit Sales Average Accounts Regeiva®l®3s 4.34 15.87P
Trade payables turnove| NeticCredit Purchases Average Accounts Payabl&.28 4.34 21.70Pb
Net capital turnover ratfioRevenue from Operation Net Assets 0.36 0.4 -13.22|%

4.204%3.03% 38.76P0
2.90%2.93% -0.77p0
A477.19|%9.25%5060.29%
28.8B8 23.8R 21.03pb

Reason where variance is more than 25%:

*DuringheyeaduetoincreaseEmploy®BenefExpensascomparddlastyearprofiffortheyeacomparddlasyeahas

decreas®mdhusReturanEquityatidNeProfiatiandReturoanCapit&mploydadaseduced.

Note 44The Company has presented segment information in the consolidated financial ¢
presented in the same financial report. Accordingly, in terms of Ind AS 108
to segments are presented in this standalone financial statements

Operating

Note 45There are no significant subsequent events that would require adjustments or d

statements as on the balance sheet date

Note 46Figures for the previous years have been regrouped / restated wherever necess

year s presentation

As per our report of Even Date
For KAVA & ASSOCIATES
Chartered Accountants

For POLO QUEEN INDUSTRIAL AND FINTE(Q

Firm Reg No : 145721W NANDLAL SANGHAPRABHAS SANGHARAHUL KUMAR SANG
DIRECTOR
(DIN - 00181745)

DIRECTOR
CA VIVEK JALAN

PARTNER
Mem. No. 123756

DIRECTOR

(DIN - 00181592) (DIN - 00302947)

UDIT P. SANGHAI MUSKAN K
Place : Mumbai WHOLE TIME DIRECTOR & CFOOMPANY S
Date : May 28, 2024 (DIN - 06725206) (MEM No.
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