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Dear Sir/Madam,
Subject: Outcome of Board Meeting held today i.e. Thursday, November 13, 2025

Reference: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("Listing Regulations”)

Further to our intimation dated November 06, 2025 and pursuant to Regulation 30 of Listing
Regulations, we wish to inform you that the Board of Directors of Polo Queen Industrial and Fintech
Limited (“the Company”) at its meeting held today i.e. November 13, 2025, inter-alia, considered and
approved the Unaudited Standalone and Consolidated Financial Results of the Company for the
quarter and half year ended September 30, 2025 and took note of the Limited Review Reports
thereon. The copy of the said results along with the Limited Review Report is attached herewith as
Annexure .

The meeting of the Board of Directors of the Company commenced at 3:30 p.m. and concluded at
5:00 p.m.

The above can be accessed on the website of the Company www.pologqueen.com

We request you to kindly take the same on record.

Thanking you,
For Polo Queen Industrial and Fintech Limited
PRABHAS
Digitally signed by PRABHAS

JIWANRAM JWANRAM SANGHAI
Date: 2025.11.13 18:58:48 +05'30"
SANGHAI

Prabhas Jiwanram Sanghai
Executive Director and Chief Financial Officer
DIN: 00302947

Tel : (0Off) 4537 0000 / 6661 5901 Fax: 6661 5900
E-mail : info@poloqueen.com Website : www.poloqueen.com
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STATEMENT OF ASSETS AND LIABILITIES FOR THE HALF YEAR ENDED SEPTEMBER 30, 2025

(Rs. in Lacs)

I Consolidated

Particulars As at current half year| As at previous year As at current half As at previous year
end end year end end
30.09.2025 31.03.2025 30.09.2025 31.03.2025
{ Unaudited Audited U lited Audited
ASSETS
I |Non-current assets
(a) Property. Plant and Equipment 18327.25 18340.62 18327.25 18340.62
(b) Capital Work in process 778.35 778.35 778.35 778.35
(c) Intangible assets 4382 5.07 4.82 5.07
(d) Financial Assets
1) Investments 1n Subsidianes 385.00 260.00 - 0.00
1) Other Investments - - - 0.00
1) others 2.67 2.67 2.67 2.67
1) Loans 321.22 213.55 1,018.56 749.14
(e) Deferred tax assets (net) 4.30 4.30 4.30 4.30
(f) Other non-current assets 0.00 0.00 - 0.00
(g) Non- Current Tax Assets (Net) 0.15 0.15 0.15 0.15
Total non-current assets 19823.76 19604.71 20136.10 19880.30
2 |Current assets
(a)lnventories 240.29 262.06 240.29 262.06
(b) Financial assets
1) Trade Receivables 2210.70 1555.12 2210.70 1555.12
1) Cash and cash equivalents 41.33 35.87 41.86 37.39
1i1) Bank Balance Other than (1) above - 0.00 - 0.00
) Loans = 1.84 B 1.84
¢) Other current assets 7.32 39.17 7.32 39.21
d) Current Tax Assets (Net) 13.57 9.66 13.67 17.30
Total current assets 2513.21 1903.72 2513.84 1912.92
Total Assets 22336.97 21508.43 22649.94 21793.22
EQUITY AND LIABILITIES
EQUITY
a) Equity Share Capital 6715.00 6715.00 6715.00 6715.00
b) Other Equity 12214.28 12103.96 12510.29 12365.50
18929.28 18818.96 19225.29 19080.50
Non Controlling Interest -
Total Equity 18929.28 18818.96 19225.29 19080.50
LIABILITIES
| [Non-current liabilities
a) Financial Liabilities
1) Borrowings 585.29 606.01 585.29 612.34
b) Provisions 87.36 4.08 87.36 4.08
¢) Other non Current Liabilities 15.00 15.00 15.00 15.00
Total non-current liabilities 687.65 625.09 687.65 631.42
2 |Current Liabilities
a) Financial habilities
1) Borrowings 500.47 473.75 500.47 473.75
) Trade Payables
Dues of micro enterprise and small enterprise 516.94 512.58 516.94 512.58
Dues of creditor other than micro enterprie and small enterprise 1552.97 923.88 1554.97 925.63
1) Other financial habihities - 69.33 - 69.33
b) Other Current habilities 58.54 1.56 58.54 1.56
¢) Current Tax Liabilitics 91.12 83.28 106.08 98.45
~Total current liabilities| 2720.04] 2064.38 2737.00 2081.30
Total Equity and Liabilities 22336.‘)7‘% 21508.43 22649.94 21793.22

For and on behalf of Byard of Directors,of
Polo Queen Industrial ahd Fintech Limil)\t:

N (2
:4 7 AN /7
(2L
%’RABHAS SANGHI
Chairperson

Place: Muambai DIN:00302947

Date:13.11.2025
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- CASIFLOW STATEMENT FOR THE HALF VEAR ENDED SEPTEMBER 30, 2025
B (Rs. In Lacs)
Standalone Consolidated N
— v ilve hall year ended | For the half year ended | For the half year ended | For the half year ended
PARTICULARS 30.09.2025 | 30.09.2024 30.00.2025 30092024 |
1 udited | Unaudited Unaudited Unaudited
CASH FLOWS FROM OPERATING ACTIVITIES
Prodi ek 1o 152,84 11939 19663 18789
s 0 rovonci ol B 12 10 ash provaded by operatng et s - B R .
Dieprecianon and AMOAEIN ST 1362 13.03 1362 13.03
Ierest Paxd 7448 8235 7469 85.19
Profit an Sak of Imestments - 4 (38.13)) (38.13),
Provisas 83.28 - 83.28 -
Operating Profit before warking capital changes & payment of taxes 324.20 21477 330.09 247.98
Changes m asseis and habiliues 3
(Increass) Decreast in Imeniony 21.77 (081) 21.77 (081)
| Inc: Docreass Trade rescrvables (655.58) (1162.66) (655.58) (1162.66)
| (ncrease Decrease Short Term Loans and advances 184 313 184 313
Decreass m Other Cumrent Assets 31.85 30.37 31.89 118.03
Increase (Dscreass) Trade payables 63345 1225.34 633.70 122430
|increase (Docrease) Other Cumrent Liabikiues and Fuancial Liabiliv (12.35) (62.72)
Increase (Decreasc) Shont Term Borowings (97.94)
| Cash Generated From Operations 149.48
Income taxs paid (51.45)
| NET CASH GENERATED BY OPERATING ACTIVITIES 9803

|

CASH FLOWS FROM INVESTING ACTIVITIES
| pavment tow ards capital cxpenditure (Net)
| Increase ln Other Noo- Current Asscts

(26.31)] (0.00)
106.29

Sak of Incstments
Invcstments mads during the year

NET CASH FLOW/(USED IN) INVESTING ACTIVITIES

| € ASH FLOWS FROM FINANCING ACTIVITIES
Interest Pad

Long Term Borrow ings

Provision

NET CASH USED IN FINANC]

NG ACTIVITIES

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS
\NING OF THE PERIOD

For and on behalf of Board of Directors of
Polo Queen Industrial and Futech Limited

{ ¢
PRABHAS SA!
Chairperson,
DIN:0030294

Date: 13.11.2025
Place: Mumbai
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warter and half year ended September 30,2025

phar- 400013

l | Consolidated
S.No. |Particulars o uarter ended I Half Year Ended Year ended
s 30.06.2025 30.09.2024 | 30.09.2025 30.09.2024 31.03.2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Segment Revenue
| Trading 2,086.76 1,721.99 2,324.60 3,788.75 4,903.33 8,044.36
i1 Non Banking Financial Business 27.75 20.95 44.16 48.70 72.64 113.46
iil. Pharma 0.00 0.00 0.00 0.00 0.00 0.00
. ITATES 0.00 0.00 0.00 0.00 0.00 0.00
Total Segment Revenue 2,094.51 1,742.94 2,368.76 3,837.45 4,975.97 8,157.82
Segment results Profit/(loss) before
finance costs and tax from each
112.63 114.67 96.05 227.30 201.74 431.16
24.03 20.43 43.99 44.46 71.78 100.38
0.1 (0.11) 011 (0.22) (0.22) 0.06
-0.14 (0.08) -0.12 (0.22) (0.22) 0.07
ore rinance oSt
& Tax 136.41 134.91 139.81 271.32 273.08 531.67
Less Finance Cost 35.47 39.22 41.12 74.69 85.19 159.42
Total Profit(Loss) before Tax 100.94 95.69 98.69 196.63 187.89 372.24
Segment Assets
i. Trading 22336.97 21,279.03 21,907.11 22336.97 21,907.11 21034.88
ii. Non Banking Financial Business 303.07 768.36 246.47 303.07 246.47 756.81
iii. Pharma 4.95 0.20 4.75 4.95 475 0.77
w. ITNITES 4.95 0.23 4.75 4.95 4.75 0.77!
Total Assets 22,649.94 22,047.82 22,163.08 22,649.94 22,163.08 21,793.22
Segment Liabilities
i. Trading 3407.69 2,875.58 3,192.09 3407.69 3,192.09 2202.09'
ii. Non Banking Financial Business 16.94 19.76 21.58 16.94 21.58 11.56
iii. Pharma 0.01 0.16 0.13 0.01 0.13 0.24
w. ITITES 0.01 0.16 0.13 0.01 0.13 0.24
Total Liabilities 3,424.65 2,895.66 3,213.93 3,424.65 3,213.93 2,214.13
—
Cpital Employed
1. Trading 18,929.28 18,403.45 18,715.02 18,929.28 18,715.02 18,832.79
ii. Non Banking Financial Business 286.13 748.60 224.89 286.13 224.89 745.25
iil. Pharma 4.94 0.04 462 4.94 462 053
w. ITNTES 4.94 0.07 4.62 4.94 4.62 0.53
Total Capital Employed 19,225.29 19,152.16 18,949.15 19,225.29 18,949.15 19,579.10
| L L
Total Equity & Liabilities 22,649.94 22,047.82 22,163.08 22,649.94 22,163.08 21,793.22
L |Total Equity & L1aPP2> ——————




N K JALAN & CO.

Chartered Accountants.

Limited Review Report - Standalone Financial Results

To,
The Board of Directors,
POLOQUEEN INDUSTRIAL & FINTECH LIMITED

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
POLOQUEEN INDUSTRIAL & FINTECH LIMITED (“the Company”} for the quarter ended 30" September,
2025.

This statement, which is the responsibility of the Company's Management and has been approved by
the Board of Directors, has been prepared in accordance with the recoghition and measurement
principles laid down in the Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting"
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the SEBJ (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”). Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410 ‘Review of Interim Financial Information performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results, prepared in accordance with
the Indian Accounting Standards and other recognised accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be
disclosed, or that it contains any material misstatement,

FOR N.K. JALAN & CO.

%o )8 %
70,9 j50
LAY ;ﬁ

PLACE: MUMBAI .
) ——

-\*:.J A« f:ﬁ
DATED: 13/11/2025 “C'()UNTM\'\/‘D// (N.K. JALAN) PARTNER
UDIN: 25011878BMICBJ2695 s Membership No. 011878
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v N KJALAN & CO.

INDIA Chartered Accountants.

Limited Review Report - Consolidated Financial Results

To,
The Board of Directors,
POLOQUEEN INDUSTRIAL & FINTECH LIMITED

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Polo
Queen Industrial & Fintech Limited (“the Company”) comprising its subsidiaries for the Quarter ended
30" September, 2025 (“the Statement”), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, read with SEBI Circular No. CIR/CFD/CMD1/ 80 /2019 dated July 19,
2019 ('the Circular'). This statement is the responsibility of the Company's Management and has been
approved by the Board of Directors, has been compiled from the related interim Consolidated Financial
Statements which has been prepared in accordance with Indian Accounting Standard 34 "Interim
Financial Reporting" {Ind AS 34"), specified under Section 133 of the Companies Act 2013, read with
relevant rules issued there under and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

The consolidated financial result includes the results of the subsidiaries namely Polo Queen Capital
Limited, Polo Queen Pharma Trade Industry Limited and Polo Queen Solutions Limited.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410 ‘Review of Interim Financial Information performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company persennel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards ('Ind AS') specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
recognised accounting practices and policies has not disclosed the information required to be disclosed
in terms of the Regulation, read with the Circular, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

HO: ;‘iI:A,HM;Wr)Abartmen.’.c;Bad_ébﬁai 7Cross Road I\Vlkor.3,7\7/i!g Parle (West), Mamban = 400056 -Mobl"le:' ;
9324114104, Tele: 31210900/31210904, E-mail: ca@nkjalan.com




Our conclusion on the Statement is not modified in respect of our reliance on the interim financial

information certified by the Management.

PLACE: MUMBAI
DATED: 13/11/2025
UDIN: 25011878BMICBK1742

FOR N.K. JALAN & CO.
CHARTERED ACCOUNTANTS

«s-""'*"::"‘-j-;x.‘: FIRM REG. NO. 104019W
0 P
i TN

N.K. JALAN (PARTNER)
Membership No. 011878
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